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‘' THIS TRUST DEED, made thxs ~;,l.1$h.’.. day of . Augusk 1991, between
........ RSTERN..HO@SJ..‘INC. i

AT T A as Grantor,
mASPENTI‘TLE& E_SCROW A . as Trustee, and
JEFFREY: M, BREITBARTH. .- G

as Beneficiary,

WITNESSETH:
rantor :zfevocably grants, bargains, sells and conveys te irustee in frust, with power of sale, the property in
—.Klamarh i Co.mty, Oregon, dascribed as:

SEE. LEGAL DESCRIPTION MARKED EXHIBIT "A'" ATTACHED HERETO AND BY THIS
REFERENCE MADE A PART HEREOF AS THOUGH FULLY SET FORTH HEREIN.:.eues.ee...

together with all and singel; ‘he tenements; heredi; ts and & ¢ e‘ﬁd all other rights thereunto belonging or in anywise now
q;; hereafter appertaining, and the zents, . issues and profits thereof and all fizxtures now or hereafter attached fo or used in connection with
the property.

FOR THE PURPOSE OF SECURIN G PERFORMANCE of each agreement of grentor herein contained and payment of the sum

of THIRTY. FIVE THQUSAND AND.NQ/10Q

o= ($35,000:00) Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bensticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be dua and payabxe February 12 - .18 98

The date of mafurity of the deb? secured by. this instrument is the date, stated abave, on which the final installment of the note
bscomes due and payable. Should the. grantor either agres to, attempt to, or actually ssli, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s intercst in it without tirst obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all cbligations secured by. this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
coms immediately due and payable, I he execution by grantor of an earnest monsy agreemeni** does not constitute a sale, conveyance or
assignment,

To protect ¢he security of this trust deed, grantor agrees:

1. To protect, preserve and maintain tize proporty in. good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore:promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs xncurred therefor.

3. To compiy with all laws, ordi; tions, cov ditions and restrictions allecting the property; if the beneixczery
so requests, fo join in exscutmg such fmsncmg statemonts. pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling came in the proper public office or offices, as well as the cost of all lien secarches made by filing officers or searching
agencies as may be desmed desirable by the banal:cmry

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as the.beneficiary may from time to time require, in an amount not less than £... .
written in companies acceptabls .to the beneticiary, with loss paysble to the latter; all policies of insurance shall be delive
ticiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the benefxcz..ry
at least fitteen days prior to ths expiration of any policy of insurance now or keroafter placed on the buildings, the beneficiary may pro-
cure the same at grantoer's expense. The amount collected under any fire cr other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficinry may defermins, or at option of benebcxary the entire amount so collected,
or any part thereof, may be released fo grantor. Such apphcatton or reIease shall not cure or waive any default or notice of defeult here-
under or invalidate any eact done pursuant to such notice.

S. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any pari of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, ts, insurance premi
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at its option, meke payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this irust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extert that they are
bound for the payment of the obliguticn herein described, and all such payments shall ba immediately due and payable without notice,
and the nonpayment therecf shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, feea and expenses of this trust mdudmg the cost of title eearch as well as the other costs and expenses of the
trustee incurred in connsction with or in enforcing this chligation and trustee's and attorney’s fees actually incurred.

7. To appear In and defend any action or proceeding purporting fo atfect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enlorceability, to pay all costs and ex-
renses, :‘ncluding evidenco of title and the beneticiary's or trustee’s attornisy fees; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall bo fixed by the trial court and in the svent of an appeal from any judgment or decres of the trial court, grantor
turther agrees to pay guch sum at the appellate court shall adjudge reasonable &s the banoliciary's or trustee’s attorney fees on such appeal.

t i3 mutuaily agresd that:

8. In the event that any portion or all of ths property shall be taken under the nght of eminent d in or d tion, bene-

ticiary shall have the right, it it so elects, to requiro that all or any: portion of the monies payable as compensstion for such taking,

NOTE: The Trust Dead Act provides that the trustes hersunder must bo elther an attomey, who Is an active member of the Gregon State Bar, a bank, trust company
or savings and !oan assoclalion autherized to do business under the laws of Oregan or the Unlizg States, a title insurance company authorized ts Insure titie to roal
proparty of this slals, 1ts subsidlarias, elilliates; agants or branches, tho United Stotss orany ngency ﬁ:ereoi or &n ascrow agent licensed under ORS 626.505 to 635.685.
*WARNING: 12 USC 1701]-3 regulatas and mey prohlblt exercise of this oplicn.

**The publisher supgests thal sush an agreement 2ddress the issue of cbizining bensfclery's conssal In complals datail,
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which are in excess of the amount required 3 pay all ré Bls cotts, expariied and attorney’s fess necessarily paid or incurred by grantor
in ‘such prceesdings, shall Bo paid to bereliciary: antdianplled by it Eirst upon any v ble costs and oxp and attorney’s fecs, both
in the trial and appellate courts, 2 ily-pald or incurred by beneficiary insuck proceedings, and the balance applied upon the indebted-
ness secured hereby;. and :grantor; agrees, at.ifs own: expense, to take such acticns and fo such instr ts as shall be necessary
in obtaining such D tion, prompily upon bensliciary’s requect. . . - . .-

Ul g At any tima-and from time fo-iime upon writtern request of bensiiciary, payment of its lees and pressntation of this deed and
the note for endersement . (in case of full reconveyi feor llation), without afizcting the liability of any person for the pavment of
the indebtedness; trustes may.(a) consent. fo-the making of any map or plat of iha property; (b) join in granting any ezsement or creat-
ing any restriction thereon; (c) jein in any subordination or other agreement aifecting this deed or the lien or charge thereof; (d)
reconvey, without warransy, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled -thereto,” and ths recitals therein of any matters or facts shall be conclusive proof of the truthfulness therect, Trustee’s
fees for any of the services mentionad in this paragraph shall be not iess than §5.

10. Upon any default by grantor hereunder; baneficiary muy at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any securify for the indebtedness hereby secured, enter upon and take
possession of the property or any part thareol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and caliection, including reasonzble attorney's fees upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11. The entering upon and. taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insturance policies.or compuneation or awards for any taking or damage of the property, and ¢he application or release thereof as
aforesaid, shall not curs or waive any default or notice of defzult hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness sacured hereby or in grantor's periormance of any agreement hereunder, time
Being of the essence with respect to such paymont and/or performence, the beneticiary may declare all sumns secured hereby immediately
due and payable. In such an event the boneficiary may elect to procead to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by adveriisement and sals, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the ‘beneficiary elects to fi 1 by adverti: t and sale, the bene-
ficiary or the trustee shall execute and cause fo be recorded a written notica of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided:in ORS 86.735 o 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustes conducts the gale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defauits. It the default
consists of a failure to pay, when due, sums sscured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be dus kad no detzult occurred. Any other default that is capable of being
cured may be cured by tandering tho performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or deifaults, the person eoffecting the cure shall pay to the beneticinry all costs and expensss actually incurred in enforcing
the obligation of the trust deed together with trustes’s and attornoy’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall: be held on the dste and at the tims and placo designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction: to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters: of fact shall be conclusive proot of tho truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase &t the sale, .

15. When trustee szlls pursuant to. the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trusteo and a reasonable chargde by frustee’s atforney, (2) to the obligation sccured by
the trust deed, (3) to all persona having recorded liens subsequent to the interest of the frustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, fo the grantcr or to any successor in interest entitled to such surplus.

16. Beneficiary may from time o time appoint & SUCCESSOr or successors fo any trustee named hkerein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein or appointed hesreunder. Each such appointment and substitution shall be
made by written instrument executed by.beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the trustee.

17. Trustee accepis this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed cf trust or of any action or proceeding in which grantor,
beneficiary or trustes shall be a party unless such action or proceeding is brought by trustee.

The granior covenants and agrees to and with the beneficiary and the bensficiary’s successor in inferest that the grantor is lawfully
seized in foe simple of the real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached herefo, and that the grantor will warrant and-forever defend the same against ali persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may. purchase insurence at grantor’s expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any cIe_i_im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property ccverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to granter’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage Iapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-

quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily ifor grantor's personal, family or household purposes (see Important Notice below),

(5) {or an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executcrs,
personal representatives, successora and assigns, The term bensficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whother or not named.as a-beneficiary hereisn. : :

In construing this trust decd, it is understood that the granfor, trustee and/or beneficiary may each be more than ons person; that
&

if the t 50 req , the singular shali be taken to mean and include the plural, and that generally all grammatical/changes shall be
made, assumed and impiied to make the provisions hereot apply equally to corporati &nd to individuals.
IN WITNESS WHEREOF, the grantor has executed this instrumen ‘the day agld year fjifstédbove written.
% |MPORTANT NOTICE: Delote, by linlng out,-whichover warmanty (a) or{b} is WESTE OMES, C.
if / §

net applicabl . y {g) is applicable and the beneficiary is a croditor v )
as such word is defined In the Truth-in-londing Act and Regulation Z, the BY: / Wé/
beneficiory MUST ply with the Act and RQegulation by maki ired R Nl S0 Tty

A rd
disclosures; for this purpose use Stevons-Nass Form No. 1319, or equivalont. \ /
1

If complicnce with the Act is not roquired, disregard this notite. .
STATE OF OREGON; County of .. Klamath . )ss.
This instrument was acknowledded before me on . 19

by

: Tf;? ihstrument was acknowledged before me on ... Augsut / ’Q) 19..91

SRTANY [ 1406 :
. , CESIDEAIT /\) T _
OFFICIALGEAL B S TN, HOMES o INC.. A X
) CARGLEA. LI / CPNTaq
mﬁggguau@haé%w v C 0007 7 00724 Py
MY S%&N‘&N‘Pi' foarse i ‘ Notary Public for Oregonn My commission expires ,S“/ w4 @
THITEEE 3 4 RECONVEYANCE {To o usad only when obligations have been paid.)

by ..

Trusteo

The undersigned is the legal owner and holder of all indebtsd: secured by the foregoing trust deed. All sums sscured by the truss
deed have boen iully paid and satisfied. You hereby are directed, on payment io you of any sums owing to ycu under the terms cf the
trust deed or ‘pursuant to statute, ¢o cnnce! all evid of indebted securad by the trust deed (which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

held by you under the eame. Mail 1econveyance and d jenta fo ...

DATED: ... - . 19

Do not Jese or dastroy: Trust Deed OR THE NOTE which It sacuras..

Both must be dalivered to the fructes for canceliation bafors * ' °
reconveyance will be rade.




 EXHIBIT "a"

All that portion of Government Lots 13 and 14, Section 34,
Township 34 South, Bange 7 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at the South one-quarter corner of said Section 34;
thence North 89 degrees 54' 15" west along the South line of
said Section 34, 511.45 feet to the Scutheast corner of that
pbroperty recorded in Volume M-75 at Page 1124, of the official
Deed Records of Klamath County, Oregon; thence North along the
East boundary of said parcel 107,00 feet to a 5/8" iron pin,
witness corner; thence continuing North 55.0 feet, more or
less, to the high water line of the Williamson River; thence
Northeasterly along said high water line to a point North of
the point of beginning; thence South 3.0 feet, more or less, to
a 5/8" iron pin witness corner; thence continuing South 561.04
feet to the point of beginning. .

CODE 12 MAP 3407-34CD TL 9200

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at request of ___ Aspen Title & Escrow the 13th

of

FEE

August AD,19.-97  at 3:02.  o'clock P. M., and duly recorded in Vol..
: of Mortgages onPage 26597 .

M97

: Bemetha G. h, County Clerk
$20.00 ' By HKettlun. Rsayg)




