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Witness my hand and
E RO affized.

525 MAIS N S 4

KLAMATH FALLS, OR. 9760L ... . . . .}

ATTN: COLLECTION DEPARTMENI ___ | . ... . By

E?E,’D;made'this “,“1'::‘12?}1 day of .. AUGUST. 19.91.., between
(220 R CARMELS. ESRINOZA ...

e o :
(e =3 it as Grantor,

- ASPEN. TLTLE. & ESCRON,. INC . e e e as Trustee, and

STANLEY L. TECUMSFE AND. ALMA L. TECUMSEH ~ 7~ P
U WITNESSETH:
- Gtantoz'virrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATE . .oorsiisioet Cotinty, Oregon, described as: e
LOT '386. IN. BLOCK .113-OF MILLS ADDITION TO THE CITY OF KLAMATH FALLS, IN THE COUNTY
OF KLAMATH, STATE'OF :OREGON. =~ - =~ = o . S :

_.CODE 1, MAP 3809-33AC,  TAX LOT 7000

‘together with all and asingular tha # ts, heredit: ts and appur ard all other rights thereunto belonging or in anvwise now
O}l; hereafter appertaining, and the rents, issues and profits thereof and al! fixtures now or hereafter attached to or used in connaction with
the property.. . . . S . . L

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of USAND. FIVE HUNDRED AND NO/1(GQ==--

($30.,500.00) =T TTTT T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable fo Beneficiary or.order and made by grantor, the #inal payment of principal and interest hereof, if
not sooner paid, to be die and payable &L maturity of note i

The date of maturity of the debt secured by. this instrument is the date, stated above, on which the final installment of the note
becemes due and payable. Should the grantor either agrec to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
orty or all (or any part) of grantor's interest in it without lirst obtaining the writien consent or approval of the beneliciary, then, at the
bensficiary’s option®, all obligati secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest monsy agreement** does not constitute a sale, conveyance or
assignment. . . L

To profect the security of this ¢rust deed, grantor agrees: -

1. To protect, preserve and maintain the property.in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the-property.. - .

2. To complate or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due. all costa incurred therefor. .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
so requests, fo join in executing such linancing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper pubiic offics or ottices, as well as the cost of all lien searches made by filing officers or searching
agencies as may bo deemed desirable by the beneliciary. .

4. To provide and confinuously. maintain insurance on the buildings now or hereafter erected on the property against loss or
damage by tire and such other hasards as ¢he bensficizry may from time to tima require, in an amount not less than $.insurable. val
written in companiss acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
Zciary as soon as insured; if the grantor shall fail for any reasen fo procure any such insurance and fo deliver the policies to the beneficiary
at least fittesn days prior to the expiration of eny policy of insurance tiow or hereafter placed on the buildings, the beneficiary may pro-
cure the same at granfor’s expense. The amount collected under any tire or other insurance policy may be applied by beneficiery upon
any indebtedness secured hereby and in such order as beneficiary may determire, or at option of beneficiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice, ;

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to benoficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hareby, togother with the obligations described in paragraphs 6 end 7 of this trust deed, shall be added to and becoms & part of
the deb¢ socured by this trust desd, withcut waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpeyment thoreof shall, at the option of ths beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a braach of this trust deed. -

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and irustee’s and attorney’s lfees actually incurred,

7. To appear in and defend any ection or procssding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related fo this instrument, including but not limited. to its validity and/ar enforceability, to pay all costs and ex-
P including evidence of title and the beneficiary’s cr trusteo’s atforney fecs; the amount of attorney fees mentioned in this para-
draph 7 in all casss shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sum at the appsllate court shall adjudge reascnable as the beneficiary’s or trustee’s attorney fees on such appezl.

It is mutually agreed that: -

8. In the event that any poction or all of the property shall be taken under the right of eminent d in or cond tion, bene-
ficiary shall hava the right, it it so elects, to reqguaire that all or any . portion of .the monies payable as compsnsation for such taking,

NOTE: The Trust Daed &ct providss that the trusiss hereandar must be elthsr &n eltomey, who 13 an astive member of the Oregon Stats Bar, a bank, trust company
o1 savinge and Joan ascociation suthorized to do business cader the lews of Gregon of the Unlted Stales, a title Insurance company authorized to Insurs title to raal
property of this staty, i%s subsidiarios, &7Tiliates, agans of branches, the Unilad Sta'es or any.agansy therast, o7 &n escrow agent Heansed under ORS 636535 o 696.585.
*WARNING: 12 USC 17013 repulnlos end may prohibit exereles of thiz optien,. - ¢

**Tha publicher suggests thel such oo agreemant pddvess the lesea of ebialning bensfisiery's consent In complate dsiall.
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which arein bxcess of the nioun? regiiles rensonable €033, expanses and aitorney’s feos neceusarily paid or incurred by grantor
in such procesdings, chall b paid to Fonati -applied by:it:firat upon any reasonable cosés and expenses and attorney's fees, both
in the iripl and appellate coarts, nevessarily peid or incurred by benelicizry in such.proceedings. and the balance applied upon the indebted-
ness eoCured hereby; -end drantor agress, at ifs. awn. expense,. fo fake such -and . execute. such inst ts as shall be nscessary
in obtaining such oneation, prompily upon benoficiary’s request.. R R

- 9. Af any-¢tims and . from timin {0 tims upon wiritten request of béneficinry, payment of.its fees and presertation of this deed and
the nofe for endorsement (in case of full raconvey , for llation), without atfecting the liability of any person for the payment of
the indebtedness, trustea may (a).comsent to the making of &ny map or plat of the property; (b) join in granting any easement or creat-
ing any restriction. thereon; (c)-join in any subordination or other ‘agreement atfecting this deed or the lisn or charge thereof; (d)
reconvey, without warranty; all or any part of the property. The grantee in any reconveyance may be duscribed as the “person or persons
logally eatitled thereto,” and the recitals therein of any matters.or lacts shall be conclusive proof af the truthtulness thereof. Trustee's
izea for any. of the services mentioned in this paragraph: shall-be not less than $5. .

10. Upon any delault by grantor her der, beneficiaty may at any.time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any. securily for the indebtedness hereby secured, enter upon and take
possession of the property or any part.thereof, in its own name sue or othsrwise collsct the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable atforney’s fees upon any
indebtedness sacured hereby, and.in such order. as keneficiary may datermine.

11. The entering upon and taking. possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or comp tion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defeult or notice of default her der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness securced hereby or in grantor's perfor. of any agr hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payabls. In such an event the benoficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustce to foreclose thiz trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, either at
law or in equity, which ths bensficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustes shall exscuta and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion sscured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795..

13. After the trustee has commenced. foreclosurs by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or eny other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when dus, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion-as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required undar the obligation ar trust deed. In any casse, in addition to curing the de-
fault or deiaults, the person elfecting the .cure -shall pay to the beneficiary all costs. and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not excesding the amounts provided by law.

14. Otherwiss, the sale shall be held on the date and at the time.and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property cither in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the timo of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the properiy so-sold, but without any coverant or warranty, express or implied. The recitals in the
deed of any mattera of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
drantor and beneliciary, may purchase at ths sale, - - X

15, When trustee sells purcuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the frustee and o reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) fo all persons having recorded liens subsequent to the inferest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Benseficiary may irom time fo fime appoint a or s to any frustee named herein or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustes herein d or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoint: ¢ of the suc frustee,

17. Trustee accepts this trust when this deed, duly executed and acknowiedged, is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or praceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agdrees to and with the beneficiary and the beneliciary’s successor in inferest that the grantor is lawiully
seized in feo simple of the real property and has a valid, unencumbered title thereto, except as may be sef forth in an addendum or exhibit
attached hereto, and that the grantor will warrant end forever defend the sams against all persons whomsosver.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by baneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by bsneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiery purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for granfor’s personal, family or household purposes. (see Important Notice below),

(b) for an ordanization, or (even if grantor is a natural person) are for busiress or commercial purposes.

This deed applies to, inures to the benefit of and binds all pariies hereto, their heirs, legatees, devisees, administrators, exccutors,
personal representatives, successors and assigns. The term bensticiary shall mean the holder and owner, including pledgee, of the contract
securad hereby, whether or not named.as a boneficiary herein..

In construing this trust deed, it is understood that the grantor, trustes and/or beneficiary may each be more than one person; that
if the confext so requires, the singular shall be taken to mean and intlude the plural, and that generally all grammatical changes shall be
made, assumed and implied to maks the: provisions herect apply equally to corpoerations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

= JMPORTANT NOTICE: Dalets, by lining oul, whichever warranty (e} or (b} is
not applicable; If wa v {a) Is applicabls and the beneficlary is a creditor " s
s such word is defined in the Truth-in-lending Act and Regulation Z, the Y (,C> / ZV
beneficlary MUST comply with the Act and.Regulation by making required Zﬁ Eo LA
discl, ; for this purg v Stevons-Ness Form No. 1319, or oguivalent.

If compliance with the Act is no? reqiired, disregard this notice.
: STATE OF OREGON, County of .. KLAMATH...... A...) 88,
This inst_ru{nent was acknowledged before meon ........ Augditjl
Bl s ..CARMELA _ESPINQZA.
wnt was acknowledged before me on 19

¥id REGOR
QM MO, 060516

Sl L R %mw _ ..... %

. Nofery Public for Otegon My commissiofexpires <3220
- REQUEST FOR FULL RECONVEYANCE ({To be uzhd enly when cbligation: have bean paid.)

STATE OF OREGON: COUNTY OF KLAMATH :. 5. -

Filed for reévord atrequestof 7~ = 7' - ‘Aspen-Title & Escrow the 13th
of . August _AD,1997 at__ 3302 o'clock P-M.,and duly recordedin Vol ____M37
. of - -Mortgages onPage 26602
: REREEE Bernietha G. Leﬁ. County Clerk
ﬁ/ i 4 Voo 2o
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