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(LINE OF CREDIT INSTRUME

DEED OF TRUST.

|

{Space above this line for Recarder's use)

i

_ Dats:_August g, 1997

Grantor(sy: LIEREMIAH I REANEY o f AGress: 10580 Buesing Bd

S R e Co "Kiamath Falls OR 87603

BorrowsiE); JEREMI AN _J ‘GEANEY (e te BU o addess: 10580 Buesing Rd
wogm v s Do “klamath Ealls OR 97603
BenaticlarylCLendery, US. Bank o e B0 agdress: P.O. Box 3176, Portland, OR. 972083176
Trustes: U.S. Bank Trust Company, MNational Association- address: 111 SW. Fifth Avenue
T e L e e DR »‘P‘orﬂand,'Oregon97204

1. GRANT OF DEED OF TﬂUS‘_i:.’er“siiﬁhiﬁg'bélb\}v as Grantor,  irrevocably grant, bargain, sell and convey to Trustee, intrust.
with power of sale, the following property, Tax Account Number 4110 Tl onann . located in :
KLAMATH . . L e © . ., County,State of Oregon, mora:parﬁqylaﬂy’d‘escribed as follows:

'SEE ATTACHED EXHIBIT-A

or as describad on Exhibit A, which is attached, hereto and by this reference incorperated herein, and all buildings and other
improvemems ‘and fixtures now or later located on ‘the Property (all referred to in this Deed of Trustas “the Property*). | also
hereby assign te Lender. anv.—.,e;(isting;_agd 3‘fu’;u{re‘;l}'ea_se';..ff‘a,nd rents from the Property as additional security for the debt
descgibedibe!ow. | agree that twiltbe logally bound by all the terms statad in this Deed of Trust.

2. DEBT SECURED. This Deed of Triist sosuires the following: . = - 8 ;

[} a The payment of the principal, interest, credit report fees; late ‘charges, attorneys’ fees {including any on appeal or
roview), collection costs and any: and- all other amounts, owing under a note with an original principal amount of
§ ot dated, SRR AT P ,signed by :

L e e s . . : ("Borrower™)
and payable ¢ Lendsr, 'on which the'last payment:is due .o i “as well as the following
obligations, i‘f‘any(co;!ecﬁvg!y'i\io_tfef):: e G oI R o ‘

and any extensions-and Arene'wals' of any léngth.'TheWOrdé “LINE OF CREDIT INSTRUMENT" do not apply to this Deed of
Trust if'this parag;apl'i 2.a.is checked.—unbssparggraph 2.b? 1s also checked. - ‘

m b. The payment of all amounts that are payable to Lender at any time under a
Fouity Ceaditli ks ... dated pgugust ‘s 1907 —and any riders or amendments
thareto (Cradit Agreemen ). signed by e R )

Jeremieh J :Geaney B O IR SCEtaral (Borrower™}.
The Credit Agragment isfora revolving line of oredit under which Borrower may obtain (in accordance with the terms of the

Credit Agreement)’ Qne‘pfmbiﬁe lqah’s;f_i'dm"‘i‘_'endajlffon'dne or more occasions. The maximum principal amount to be

advanced and butstaﬂdiiig at any one time pursuant 1o the (';;redit Agresmentis$__ 78 ,700
The term of the Credit Agrgéméhtﬂcori"sjs'ts“‘ {-an initial period of tan years, which begins on the ahove-indicated date of the

Credit Agreement, during. which Qa’_d\’/a"r'gce'sf’béh be obtained by Borrower, followed by a repayment period during which
Borrower must repay all amounts owing to Lender underthe terms of the Cradit Agreement. The length of the repayment

period and the maturity date will depond on-the.amounts owed at the beginning of the repayment period, but it will end no
later than the maturity dato of August 8, 2022 - ' :

This Deed of Trust'secures the performan of the Credit Agreement. the payment of all loans payable to Lender at any time
under the Credit Agreement, the paymentof all interest, credit raport fees, late charges. membership fees, attorneys’ fees
(including any on-appeal orreview, ; collection costs and any and all other amounts that are payable to Lender at any time
unider the Credit Agyeeme\it. and any extensions and renewals of any length.

34 ¢ This Deed -of Trust-alsc secures the payment of all.other sums, with interest thereon, advanced under this Deed of
Trust to protect the security of this Deed of Trust, and the performance of any covenants and agreements under this Deed of

Trust. This Deed of Trust éisd’s‘écﬁféh‘ﬁ\é repayment of‘any future advances, with interest thereon, made to Boower under
this Deed of Trust, .1, UL S A

The intersst vate. ‘payent 1af \g'and; balence due under the Note or Credit Agreement or both, as applicable, may be
indexed, adjusted. rengwed orF req,e’gq,tigt'qd’in,xaccg’_rdér:{cé' with tho terms of the Note and the Credit Agreement and any
extensions and renewals of the Note or Cradit Agreement 61 both, as applicable.
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3. INSURANCE: LIENS, ANDUPKEEP,

acceptable 20 you with' fire:'and theft insurance, flood
insurance if the Property is located in any area which is, or
hereafter will be designated as a special flood hazard area,
and extended coveraga insurance, if any, as follows:

-COMMERS AL UNION

The policy amount will be enough to pay the entire amount
owing on the debt secured by this Deed of Trust or the
insurable value of the Property. whichever is less, despite
any "co-insurance” or similar provision in the policy. The
insurance policies will have your standard loss payable
endorsement. No one but you has a mortgage or lien on the
Property. except the following "Permitted Lien(s)*:

CHEMICAL BANK-

3.2 | will pay taxes and any debts that might become a lien -
on - the -Property, and- will-keep -it-free--of trust-deeds,

mortgagas ‘and liens, other than yours and the Permitted
Liens just described. oo

3.3 1 will also keep the Property in good condition and repair
and will prevent the removal of any of the improvements.

3.4 If 1 do not do any of these things: you'may do thém and
add the cost to the Note or Credit Agreementas applicabls. |
will pay the cost of your doing these whenever you ask, with
interest at the fixed or floating rate charged under the Note
or Credit Agreement, whichever-is higher: Even: if you do

these things, my failure to do them will be a default under -

Section 6, and you'may stilf use other rights you have for the
default. T LA BN
WARNING: . . .. .
Unless | provide you- with evidence..of the insurance
coverage as required by the Cradit Agreement or this Deed

of Trust. you may purchase insurance.at my.expense to

protect your interest. This insurance may, but need not, also
protect my interest. lf the collateral becomss damaged, the

coverage you purchase may not pay any claim'i make orany

claim made against me. | may later cancsl this coverage by
providing evidence that | have obtained property coverage
elsewhere.

I am responsible for the cost of any insurance purchased by
you. The cost of this insurance may be added to the Note or
Credit Agreement. If the cost is added to the Note or Credit
Agreement, the highest rate on the underlying Note or
Credit Agreement will apply to this added amount. The
effective date of coverage - may ' be the date: my prior

coverage lapsed or the:date ‘| failed -to:provide proof.-of -

coverage. .

The coverage you purchase may: be -considerably more
expensive than insurance | can obtain on my own and may
not satisfy any need for property damage coverage or any
mandatory liability .insurance requirements imposed by
applicable law. oo

4. DUE ON SALE. | agree that ybu ;méy; ét yodr‘op‘tion; 7

declars due and payable all sums secured by this Deed of
Trust if all or any part of the Property, or an interest in the
Property. is sold or transferred. If you exerciss the cption to
accslerate, | know that you may use any default remedies
ﬁermitted under this Deed of Trust and applicable law. |
now that you may exercise your rights undsr this due on
sale provision each time-all or any part of the Property; or an
interest in the Property, is sold or transferred, wheather or not
yeou exercised your rights on any previous sales or transfers.

5. PROTECTING YOUR INTEREST. | wiil do anything that
may now or later be necessary to perfect and preserve this’
Deed of Trust and | will pay all recording fees and other fees
and costs involved. .

6.DEFAULT. Itwill be adefault.

6.1 If you do not receive any payment on the debt secured
by this Deed of Trust when it is due; ‘ ‘

6211 c_omfhit fraud or mak(e: :é‘n:y. ;nha.teﬁa_l misrepresen-
tation in connection with my loan application, the Nots or
Credit Agreement, this' Déed of Trust,'or any aspsct of my

line of credit For example; it will be ‘a default if | give you a:

false financial statement, or if | do not toll you the truth
about my financial situation, about the Property that is
subject to this Deed of Trust, or about my use of the money |
obtained from you through the Note or lins of credit

6.3 If any action or inaction by me-adversely affects your

security for the Note or Credit Agreement, including; but not" -

fimited to, the following:

a. If all or any part'of the""Prop‘e’rt}}.?oﬁ'van ‘interest in the

Property, is'sold or transferred; ' :
b. 1 | fail to-maintain required insurance on'the Property:
c. if I commit waste on the Property or otherwise
ge'sftimctively use or fail to maintain the Property;
His die; R e R T TP EE I R T N

e. |f ifail to pay taxss o}-a’ny debté that ﬁi‘ightﬂb'scéma a ﬁén :

on the Property;
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7 L ‘ o f;ilf 1"do not keep the Property free of deeds of trust,
3.1 I will: keep - the Property- insured by “comparies

mortgages aitd liens, other than this Deed of Trust'and other
Permitted Liens | have already toldyou gbout, ~ ~ -
ﬁ. If 1 becoms inselvent or bankrupt; o ‘

. If any: person forecloses or, declares a forfeiture on the
Propsrty under any land sale® contract, or forecloses any
Permitted Lien or other lien on the Property: or
i. i 1 fail to keep any agreement or breach the warranties,
representations or covenants | am making to you in this
Deed of Trust about hazardous substances on the Property.

7. YOUR RIGHTS AFTER DEFAULT. After a default, you will
have the following rights and may use any one, or any
combination of them; at any time.

7.1 You may declare the entire secured debt immediately

due and payable all at once without notice.

7.2 Subject to any limitations imposed by applicable law,
either before or after a sale of the Property urder a judicial
foreclosure, or before a sale ofP the Property by
advertisemsnt and sale, you may sue for and recover from
Borrower ~all amounts remalning under the Credit
Agreervient, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable
law either judicially by suit in equity or nonjudicially by
advertisement and sale.

7.4 You may have any rents from the Property collected and
pay the amount received, over and ahove costs of collection
a?gli_ other lawful expenses, on the debt secured by this Deed
of Trust.

7.5 1 will be liable for all reasonable collection costs you

- g\cu;, to the full extent allowed by law. If you foreclose this
- Dee

d of Trust either judicially by suit in equity or
nonjudicially by advertisement and sale, | will also be liable
for your reasonable attorney fees including any on appeal or
review, .. -

7.6 You may use any other rights you have under the law,

this Deed of Trust. or other agreements, including but not
limited to any Note or Credit Agreement.

€. HAZARDOUG SUBSTANCES.

‘8.1 Excopt as previously disclosed to you in writing, |

represent and warrant to you that no hazardous substance
is stored, located, used or produced on the Property, and
that to the best of my knowledge, after due and diligent
inquiry, no hazardous substance is stored, located, used or
produced on any adjacent Property, nor has any hzazardous
substance been stored, located, used, produced, or released
on the Property or any adjacent property pricr to my
ownership, possessiorn or control of the Property.

8.2 | wiil not cause or permit any activity on the Pro?eny

_that directly of indirectly could result in the release of any

hézardous 'substance onto or under the Property or any
other property. | agree to provide written notice to you
immediately when | become aware that the Property or any
adjacent property is being or has been subjected to a
releass of any hazardous substance.

8.3 You and your representatives may enter the Property at
any time for.the purpose of conducting an environmental
audit. committing only such injury to the Property as may be
necessary to conduct the audit You shall not be required to
remedy any such injury or compensate me therefor. { shafl
cooPerate ih all respects in the performance of the audit. |
shatl pay the costs of the audit if either a default exists under
this Deed of Trust at tho time you arrange to have the audit
ﬁerformed or if the audit reveals a default pertaining to

azardous substances. If | rafuse to permit you_or your
representatives to conduct an environmental audit on the
Property, you may specifically enforce performance of this

-provision.

8.4 1 will indemnify and hold you harmless from and against
any and all claims, demands, liabilities, lawsuits and other
proceedings, damages, losses, liens, penalties, fines,
clean-up and other costs, expenses, and_attorney fees
{including. any. on apPeal or review) arising directly or
indirectly from or out of, or in any way connected with {i} the
breach of any representation, warranty, covenant, or
agreement concerning hazardous substances contained in
this Deed of Trust or in any other decument executed by me
in connection with the debt secured by this Deed of Trust
(ii) any release onto or under the Property or other preperty
of any hazardous substance that occurs as a direct or
indirect result-of acts or omissions by me or my agents or
independent contractors; and (iii) any release onto or under
the Egmper:y of any hazardous substance that occurs during
my ownership, possaession, or control of the Property.

8.5 It you shall at any time, through the exercise of any of
vour remedies under this Deed of Ttust, or by taking a deed
in lieu of foreclosure, hold title to or own the Property in your
own right, you may, at your option, convey the Property to

“me. | covenant and agree that | shall accept delivery of any

instrumant -of conveyance and resume ownership of the
Preperty in the event you exercise your option hereunder to
convey ths Property to me. You, at your sole discreticn, shalf

.+have the right to record any instrument conveying the
Property to me_and such recordation shall be deemed
_acceptance by me of the instrument and the conveyzance.
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8.6 All of my represantations, ‘warranties, ,r‘cové_nants'and :

agrsements contained in this Deed of Trust regarding any

hazardous substance, including but not limited to my
agresment to accapt conveyance of the Propsriy from you-

and to resume ownership, shall suivive foreclosure of this
Dead of Trust or acceptance by you of a deed in lisu of
foreclosure.

8.7 For purposes of this Deed of Trust, the term “hazardous
substance®™ means any substance or material defined or
designated as hazardous or toxic waste, hazardous or toxic
material or hazardous, toxic or radicactive substance {or
designated by any other similar term) by any applicable
federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this
Deed of Trust or the period of tima'| remain in possession,
custody, or control of the Properly . following either
foreclosure of this Deed of Trust or-acceptance by you of a
deed in lizu of foreclosure. s

i agree to all the terms of'this Yo

2 Y0in \;&,L

2662

" 5. SATISFACTION OF DEED GF TRUST. When the Note or
- Credit Agreement or both, as applicable, are completely

paid  off _and the Credit Agreement, as applicable, is
cancelled ' and- terminated as to any future loans, |
understand that you will request Trustee to reconvey,
without warranty, the Property to the person lagally entitied
thereto. | will pay Trustee a reasonable fee for preparation
and execution of the reconveyance instrument and | will
record the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will give you my new address
in writing whenever | move. You may give me any notices by
regular mail at the last address | have given you.

11. OREGON LAW APPLIES. This Deed of Trust will be
governed by Oregon faw.

2. NAMES OF PARTIES. In this Deed of Trust "I", "me® and
"my" mean Grantor(s), and “you®" and “your mean

Beneficiary/Lender.

1
». S,
Granfer\ joremiah

{_Gepnoy

Crantor

Grantor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF CREGON )

5 ) se.
County of %(l’/?,MM/ )

Personally appeared the absve named M W\Jﬁ

g ¢qT

Date!

and acknowledged the foregoing Dead of Trust to be

voluntary act. (&)

COMASSION NO. A 036852 1)
ECHRES SN, 23,1604

E O NN IR

t liefor on

y commgssion &xpires: /// / 2/4( // ﬂ, /g

Wi \947/];///7’74*"

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersignad is the holder of the Note or Credit Agreement or both, as applicable, secured by this Deed of Trust. The
entire obligation evidenced by the Note or Credit Agreement or both, as applicable, tegether with ali other indebtedness
secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel the Note or Credit Agreement or
both, as applicable, and this Deed of Trust, which ara delivered herewith, and to reconvey, without warranty, all the estate
now held by you under the Daed of Trust t» the persen or persons legally entitled thareto.

Date:

52-E6530 0B &/87

‘ Signature:

CORY 1 and 2-Banki COPY 3-Consumer
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l | xh1b1tAto D&ed @f Tmsti'Lme of-Cte,dit Mortgage

Tﬂe NW 1/4 of NW 1/4 of Section 4, Township 41 South, Range 10 East of the Willamegte
Meridian, Klamath County, State of Oregon. TOGETHER 4 perpetual easement in, to,

gpﬁm, and over the presentfy existing roadway located in Klamath County, and described as
oflows:

The West 30 feet of the W 1/2 SW 1/4 of Section 33, Township 40 South, -Ran%s 10 East of the
Willamette Meridian, Klamath County, Oregon, and ‘triangular rtion of the SW 1/4 Sw 1/4,
beginning at a point on the South section line of Section 33, 20(??%( East of the

Southwest corner; thence West 170 feet; thence North 170 feet, thence Southeast in a

straight line to the point of inning. Said easement being for the purpose of ingress

and egress over and upon said roadway,

STATE OF OREGON: COUNTY OF KLAMATH : s5.

Filed for record at request of Amerititrle 7 the : 13th day
of August AD.,19 97 _at. 3:46 o'clock ____P.M., and duly recorded in Vol M97 .
of Mortgages ' onPage . 26626 .

vl

, : Bernetha G. Le , County Clerk
FEE  §25.00 | - By Al vz )




