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| THIS TRUST DEED, mads this .. 30th...........day of July  between

Charles A. Cleland -and -Ann E.’-'C‘leland : ; » as Grantor,
__Aspen.Title &.ESCIOW, TG i : . ' as Trustee, and
_Henry. l..0'Keeffe.and Patricia D. Q'K ‘of the 0'Keeffe Family Trust 1983

UTA/DTD..5~13-83 ] et e as Beneficiary,

c S e WITNESSETH: =~ .
o Grazztpt i;rgvccably grants, batgaiz;s; sgIIs and conveys to trustee in trust; with power of sale, the property in
Klamath : : County, Oredon, described as:. .~ ‘

The N ;17/:2 _of Tractl?, UNCTIONACRES, .iu»thélco"un»ty of Klamath, State of Oregon.

CODE 43 MAP 3910=7BC TL 700"

together with all and singul: ‘the teniemionts, heredit ¢s and appurfenances and all othor rights ¢hareunto belonging or in anywise now
o; ‘hereatter eppertaining, and the rents, issues.and profits thereof and all fizteres now of hereaiter attached fo or used in connection with
the property. . : VT o . .

. FOR THE PURPOSE OF SECURING PERFORMANCE of each sgresment of grantor herein contained and payment of the sum
. ONE_ HUNDRED TEN THOUSAND AND NO/100

""‘"""'""($1 10,000, 00) === Dollars, with interest therscon according tc ¢he terms of a promissory
note of even date he.rawith,‘ pa;'abig Yo beneficiary or order and made by grantor, tho tinal payment of principal and interest hereaf, if

ot sooner peid, to be dus and payable &L MAEUTILY Of mote 1o

The date of maturity of the debt secured by this instrument is the dats, stated above, on which the final instellment of the note
becomes dus and payable. Should.the: grantor either agree to, atiempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor’s.interest in it without first obtaining the written consent or approvel of the beneficiary, then, &t the
beneliciary’s option*, all obligations socured: by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The exscution by grantor of an earnest mmoney agreement** does not constitute a sale, conveyance cf
assignment. . Sk . R

To protect the security of this frust deed, grantor adrées: :

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; nof to commit-or permit any waste of ths property. -

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefar. ’

3. To comply with all laws; ordi 83, rejulations, cov ¢s. conditions and restrictions affecting the property; if the beneficiary
so requests, fo join in ting such £i ing stad ¢s pursuant to the Uniform Commercial Code as ths beneficiary may require and
o pay for iiling same in the propor public office or offices, as well as the coct of all lien searches made by filing officers or searching
agencies as may be di d desirable by the beneficiary. .

4, To provide and continuously - maintain- insurance on the huildings now or hercafter erected on the property sgzinst loss or i
damage by fire and such other hozards as the: beneficiary may from time to time require, in an amount not less than finsurable--value
written in companies acceptable fo tha beneticiary, with loss payable to the latter; all policies of insurance ghall be delivered to the bene- 1
ficiary as soon ags insured; it the grantor shall tail for any reason to procure any such insurance and to deliver the policies to ths benaficiary il
at least fifteen days prior to the expiration of any policy of insurance f10w of hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determins, or at option of beneficiary the entire amount 5o collected,
or any part thercof, may be released to grantor. Such application or release skall not cure or waive any default or notice of defeult here-
under. or invalidate any-act done pursuant to such notice. .

5. To keep the property iree from construction llens and to pay all taxes, assessments and other charges that may be levied or

d upon or against the properly before any part of such taxes, assessments and oiher charges bacome past dus or delinquent =nd
prompily deliver teceipts therefor to beneficiary; should -the granter fail to make payment of any taxes, assessments, insurance premiums,
liens or other ¢harges payable by grantor, either by direct payment or by providing beneficiacy with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereécf, and the aoiournt so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and become a part of
the debt secured by this trust deed, withoiit waiver of any rights arising from Breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well ax the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such pay ts shall be i diately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums socured by this trust deed immediately due and pey-
able and constitute a breach of thiz trust deed.

6. To pay ull costs, feos and expenses of this frust including ¢hoe cost of title search as well as the other costs and expensss of the
trustes incurred in connection with or in onforcing this obligation ard trusteo's and artornsy's fess actually incurred.

7.-To appear in and defend any action or procesding purposting fo allect tha secuarity rights or powers of beonaficiary or frusiee;
and in any suit, action or ‘proceeding in which the Beneliciary or trusfee AV N, inchading eny suit for the foreclosure of this deed
or any suit or action related to this instr ¢, including but rot lmited to its validity end/or enforceahility, to pay all costs and ex-
penses, including evidence of title and the bensticiary’s or trusfee’s atforney fees; the amount of attorney fees mentionsd in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantes
further agreos to pay such sum at the appellate court shall adjudge rezsonable as the beneficiary's or trustes’s attorney fees ont such appeal.

It is mutually agresd that: - et B : :

8. In the event that any portion or all of the property shall bs taken under the right of inent d. in or cond ticn, bens-
ticiary shall have the right, il it so olects, to:require that all or any portion of the monies payable as compensation for such taking,

NOTZ: Tho Trust Dosd Act providas that the trustes herounder must So elther an aftoraoy, who is 20 active member of the Oregon Stzla Bar, a bank, trust company
or savings and loan e3secislion authorized o do husinaes undar the laws of Gregan or-{he Ualted Stetes, a tils Incurance company authorized io lnsure title to rea!
properiy of this sizte, ita subsidierias, aifiliates, agents or branches, the United States or any agency shered!, or an escrow agent licensed under ORS 695.585ta 636.585.
*WARNING: 12 USC 1701]-3 regulatss ancimay grohlbit sxercise of fhisoption: -

**Thg publisher suggests that such an agreement addross the Issie of obizining bencliciey's ctasent fn complete detall.
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which are in‘excess of ¢hs amount frae 3, expandss-and atiorncy’s toes necessarily paid or incurred by grantor
in siich procsedings, shail Ba “paid o benali | ‘applied by i-¥irst upon any ressonsble coats and expenses and attorney’s fees, both
in ths triel and appellate courts, fiecassarily paid.or: incurtod by borulicinry in such procsadings, and the balancs applied upon the indebted-
swea secured heveby; and. grantor:; drebs; &t its own:expenss, fo taks such actions and te such insér &g shall bs necessary
inr obtaining such o pramptly: upon. bansficiery’s reqicst, .. - il . . - ,

T S At-any tims and fromtimy to-tims-upon written roquest of -beneliciery, payment of-its fees ard pressntation of this deed and
the note for endorsement (in cate of full recs e for ¢ liation), wittiout attecting the liability of any person for the payment of
the indshiedness, trustes may | of .any zap-or plat of the proparty; (b) join in granting any essement or creat-
ing any restriction thereon; join i) ination 1 7 ? veof; (d)
reconvey, without warranty, all or any part ot the property. i) ¢
legally entitled thereto,” and ‘the ‘recitaly therein of any mat:
fees for any of the services mentionsd in this paragraph shall be not less than $5.

10. Upen any default by grantor heréunder, beneficiary may at any tims without notice, either in person, by agent or by a receiver
to be appointed by a court, and without régard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in ifs own namse sus or otherwiss collect the rents, issues and profits, including those past
due and unpaid, and apply the sams, less costs and expenses of operation gnd collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order ag beneficiary may determine. .

1%, The entering upon and taking pessession of the property, the cullection of such rents, issues and protits, or the proceeds of fire
and other insurence policies or compensation or-awards for any taking or damage of the propert » and the application or release thereof as
aforesaid, shall not cure or waive any-delfault o notice of default kereunder or invalidate any act done pursuant to such notice.

12. Upondefault by srantor in payment of any indebtedness sscured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect tfo such payment and/or performance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an ovent the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this frust deed by advertisement and sale, or may direct the trustee to pursue any cther right or remedy, either at
law or in equity, which the beneficiary ‘may have. In the event the beneficiary elects to forecloss by advertisement and sale, the bene-
iiciary or the trustee shall ezecute and cause to be recorded a written notice of deiault and election to seil the property to satisfy the obliga-
tion secured Rereby whercupon the trustes shall fix the time and place of sals, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After ths frustes has co; d. forect e by adverti: and at any #ime prior o 5 days before the date the
trustee conducts the sale, the grantor or any other person s¢ privilegsd -753, may cure the default or defaults. If the default
consists of a failure to pay, when'due, sums secured by the trust daed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tondering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fauit or defaults, the person: eifecting the cure shall pay to the ‘beneficiary - all costs and expenses actually incurred in enforcing
the obligation of the trust deed together. with trustes’s and attornoy’s fees not exceeding the amounts provided by law.

14, Otkerwise, the sale shall be held on the date and-at the time and place designated in the notice of sale or the tims to which
the sale may be postponad as provided by law. The frustee may soll the property. either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fsact shall ‘be conclusive proot of the truthfulness thereof. Any person, excluding the trustee, bat including the
grantor and benesficiary, may purchase at the sale. : .

15, When frusteo sells pursuant. to the pewers provided herein, trustoe shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compsnsation of the trustee and a reesonsble charge by trustes’s afforney, (2) fo the obligation secured by
the trust desd, (3) to all parsons having recorded lisng subssquont.fo-the infereet of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus; if any, to the grantor or o any successor in interest entitled to such surplus.

16. Beneficiary may from tims 2o time appoint ‘a succossor or successors {o any trustes named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance te the successor trustee, the latter shall be vested with zli iitle,
powers and duties conferred upon any trustes herein named or appointed hercunder. Each such appointment and substitution shall be
which, when recorded in the aioridage records of the county or counties in which the

ic record as provided by law. Trustee
ction or proceeding in which grantor,

sficiary’s successor in interest that the grantor is Iawiully
refo, except as may be set forth in an addendum or exhibit
attached hereto, and that ths grantor, will warrant and forsver defend the same against all persons whomsoever. 1
WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
fract or loan agreement between them, beneficia;y may. purchase insurance at grantor’s €xpénse fo protect bene-
ficiary’s interest. This insurance may, but need not, also profect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may. not pay any cI:«_z':'m made by or agairist grantor. Grantor may later carcel
the coverage by providing evidence that grantor has obtairied property coverage elsewhere. Grantor is responsible
for the cost of any insurarnce coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so addéd, the in
of coverage may be the date grantor’ :
The coverage bensficiary purchases may be considerably more expensive than insurarce grantor might otherwise
obtain alone and may not satisty any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(aj* primarily for grantor’s persenal, family or housshold purposes (ses Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.
This deed applies to, inures to ths benefit of and binds all parties hereto, their heirs, logatees, devisces, administrators, executors,
ersonal represantatives, successors and assigns. The term bensticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether ot nof named as a beéneficiary herein. B EPE T
" In construing this irust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context s¢ requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes skell be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.
~IN WITNESS WHEREOF, the grantor hes execufed thig instrumierit the
* IMPORTANT NOTILE: Doleto, by {ining out; whichevar warranty (a) or {b} is CAA ;
not epplicable; if nty {a} is applicable and the } ficiary is.a creditor
as such word ‘is defined in the Truth-in-lending Acf and Regulation Z, the
Benoficlary MUST comply ‘with the ‘Act and & gul by :meking required
disel ; for this pury uze Sk Neasz Form Ne., 1319, or eguivalent,
If complianes with the Act 1s not requiréd, disregard this notice.
S " STATE OF OREGON, County of .. e L.L.) ss.
¢ ¢ Thizinstrument was acknowledged before me on A 2l fZ,
by .Chaxles.;.&....ﬁ.lg.langl..an.d...Ann.E....C.leJ and

This instrument wag acknowledged before me on

o By

OFFICIALSERE .- .

) 'uuamau?@a
7 - - NOTARY. PUBLIC-OREGON - -
" COMMISSIONNO. A034448 -
SION EXPIRES MAY 31, 1988

D otary B for Oregon My commission expires :.Y/{?/,/ﬁ?'
FULL RECONVEVANCE {To ke uced enly when fb!tgcﬁonsvhavo heon paid.) '

STATE OF OREGON: COUNTY OF KLAMATH: s5.

Filéd'féiteébrd‘étréq'ue’s‘tbf T Acpen Title & Fscrow the 13th day
of - Aucfust A.D..,179 a7 at_3;54 o'clock___ P. M., and duly recorded in Vol. __M97 .

of o Morrgages. onPege 26640 .

-.$15.00- . ' ; ;Beme!ha G. , County Clerk

FEE




