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s WHEN REODRDEDMAlL '

UHiTED COMPANIES FUNI NG, INC,
. 2051 KL LEBREW DRIVE, SUITE 2io
: BLOOM!NGTO?I MN 55435,

SEND TAX NOTICES TO:
-UNITED COMPANIES FUNDING, INC. -
2051 IGLLEBREW DRIVE, SUITE 210 R

BLOOWINGTON, BN 56425 ) WC/ L‘ (]%6- L\N
S e sl . SPACEABOVE THISLINEIS FOR RECORDER'S USEONLY

DEED OF TRUST

SRR LlNl: OF CREDIT INSTRUMENT -
LINE OF CREDIT INSTRUMENT 3 (a) Thls Deed of Trust is a LINE OF CREDIT INSTRUMENT. (b) The maximum principal amount to be advanced
pursuant to the Note Is . One Hundred Six Thousand Elght Hundred Elghty Saven and 96/100 Dollars ($106,887.56 ). The term of
the credit agreement commences on the date of this Deed of Trust and ends no later than OCTOBER 15, 2027 .
CTHIS  DEED OF.  TRUST: - ("Securitly . .instrument”). I8 mads  —on  AUGUST 13, 1997 . The  grantor is
-BYRON L BEACH and LEE K BEACH, husbandandwife' - : - (”Borrower") The trustee is TONY WICKE
("Trustes™). The beneficiary Is:_UNITED COMPANIES FUNDING. INC.. » which Is organized and existing under the laws of the
State of Loulslana, and whose address Is - 2051 KILLEBREW DR, SUITE 210, BLOOMINGTON NN 55425 ("Lender”). This debt is evidenced
‘by.Borrower's note dated the same date as this Secumy Instrument: ("Note”), which provides for monthly payrients, with the full debt, if not paid earlier,
due-and payable on . GCTOBER 15, .-+ . :This Security Instrument secures to Lender: . (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals. axtensions and modlﬁcalxors of:the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 to
--protact the security of this Security Instrument; and (¢) the:performance of Borrower's covenants and agreemenls undar this Security Instrument and the
Nots.  For this purpoee, Borrower lrrevocably grams and-conveys 1o Truslee, |n imst mth power of sale, the lollowmg described property located in
KLAMATH i County; Qregon;: o
SEE EXHIBIT "A".
. Together with the following descnbed manulactured home; . L .
' SILVERCREST . . WESTWOGD . . .97 L. 17305918 27 60
Make . . . . -~ Model BT : Year : - Manufacturer's Serial No. Width Length

which has been affixed to the real estate descnbed herem wnh the mongagor’s mtem that it become past of the real estate conveyed hereby and subject to
lha lien of this Mortgage. .
whichihas the address of:_ 4819 SAY'LER S"FREET LA S A, IG.AMATH FALLS , Oregon {"Property Address”);
" TOGETHER WITH all the lmprovements nowor hereater erected on the propeny and all easements, appurtenances, and fixiures now or hereafter &
pas: of the' property. All ‘replacements. and ada' nons shall also be covered by this Security Instrument. All of the foregoing is refered to in this Security
Instrument as the ”Propeny oo

BORROWER COVENANTS. that Bom:wer is lawlully seized of the estate hereby. convayed and has the right to grant and convey the Property and that
‘the Property is uriencumberad, except for encumbrances of record - Borrower warrants and wnll defend generaly the titie to the Property against all claims
and demands, subject to any encumbrances of fecord..

THIS SECURITY, INSTRUMENT camblnes umform covenams for nallonal use and non-umlorm covenants with limited variations by jurisdiction to
constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. : Bormower.and Lender covenant and agrae as follows

‘1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall prompﬂy pay when due the principal of and interest on the
dabt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insuranca, - Subject to applicable faw or to a written waiver by Lender, Borrower shall pay-to Lender on the day monthly
payments are due under the Note, until the Note is-pald in full, a surn ('Funds”) for: (a) yearly taxes and assessments which may attain priority over this
Security Instrument as a lien on the Properly; (b) yearly lsasshold payments or ground rents on the Property, it any; (c) yearly hazard or property
Insurance pramiums;  (d) yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in-accordance with the provisions of paragraph 8, in lisu of the payment of morgage insurance premiums. These items are celled "Escrow
itams.” Lender may, at any tims, collect and hold Funds in an amount not fo exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower's escrow account under the federa! Real Estate Setflement Procadures Act of 1974 as amended from time to tims, 12 U.S.C.
Section 2601 et seq. ("RESPA"), unless another law.that applies to the Funds sets a lesser arnount. it so, Lender may, at any time, coliect and hold Funds
in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the hasis of current data and reasonable estimates of
expenditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mslrumantalrty or entity (including Lender, if Lender is such
an institution) orin any Federal Home Loan Bank.. Lender shall .pply the Funds 1o pay the Escrow ltems. Lender may not charge Berrower for holding
and applying the Funds, annuelly anslyzing the escrow accour, or verilying the Escrow ltemns, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. - Howsver, Lender may requirg Borrower o pay a one-time charge for an independent real estate
tax reporting service used by Lander in connection with this loan, unless applicable law provides otherwise. -Unless an agresment is made or applicable
law requires Interest to ba pald, Lender shell not.be required to.pay Borrower any interest or sarnings on the Funds. Borrower and Lender may agree in
writing, however, that Interest shall. ke pald on 1hs, Funds... Lender shall give.to Boprower, without charge, an anhual accounting of the Funds, showing
credits and debits to the Funds and the purposa for which each debit o'the Fund., was made.- The Funds are pledged ag additional security for all sums
secured byt lhls Sscurity. lnstxument ci
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i ;z:rﬂ.:ths:Fanﬁs:hsiﬁsbpw%der~aaxcaed:ms;amounts permitted to bo he!
acgordance with the raquirements. of applicablé law. " If th
dug, Lander. may so notify Borrowsr inwaiting, 2
shall make up the dsficlency in.no more than twel 1]

-wUpon payment in full of &1l sums secured. by this Sex Wer any. Funds held by Lender. Hf, under

shall apply any Funds held by Lender at the

provides otherwise; all payments received by Lender under paragraphs 1 and 2 shall be applied;

first, to-any prepayment charges due:undsr the-Note; second, .to amounts payable under i
last, to any late charges due under.ths Note, . - TR ST o s e e .
- 4. Chargss; Llens.-  Borrower shalt pay all texes, .assessmants, charges, fines and impositions attributable to the Property which may attain priority
over | nt, and leaseheld payments or ground tents, if any. ' Borrower shal! pay these obligations in the manner provided in paragraph
ef,. Borrower shall pay. them: on: time directly to the person owed payment. Borrower shall promptly fumish to Lender all
paid under this:paragraph. . If Borrower makes:these payments directly, Borower shall promptly furnish to Lender receipts

-paragraph 2; third, to interest due; fourth, to principal due; and

or defends against enforcement of the lien in, tegal

i or * (c) secures from the holder of the lien an agreement
that any part of the Propesty is subject to a lien which may
isty the fien or take one or more of the

5. Hazard or Property Insiranco, Borower shall keep the improverrients now existing or hereatter erected on the Property insured against loss by
fire, hazards-included within the term "extended coverage™ and any other hazards, including floods or flooding, for which Lender requires insurance. This
i j i unts and for the periods that Lendar requires. The insurance carrier providing the insurance shall be chosen by
ject to Lender's approval which shall not be unreasonably withheld. . If Bomower fails to maintai coverage described above, Lender may, at
Lender’s option, obtaj i

All insurance polici
the policies and renewais.
loss, Borrower shall give pro

Unlgss Lender and Borro

excess-paid to Borrower.
offered to settle a claim, ance procesds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured-by this Security Instrumant, whether or.not then dus.. The 30-day period will begin when the notice is given.

;'Unless Lender and Borrowar otherwise agree in writing, any appiication of proceeds to principal shall not extend or postpone the due date of the
monthly payments refered to in paragraphs ' ‘and 2 or change the amount of the payments. . If under paragraph 21 the Property is acquired by Lender,
Borrower's right to any insuranca policiez and. proceeds resulting from damags to the Property prior 1o the acquisition shall pass to Lender to the extent of

the sums secured by this Security Instrurnent immediately prior to the acquisition,

Malntenance and Protection of the Property; Borrower's Loan Application; Leascholds. Borrower shall occupy,

as Borrower's principal residence within sixty days after the exscution of this Security Instrument and shall continue to

r's principal residence for at (east one year after.the date of occupancy, unless Lender othenwise agrees in writing, which

bly. withheld; or unless extenuating circumstances exist which are beyond Bommower's control, Borrower shall not destroy,

; allow the Property to dsteriorate, or commit waste on the Property. Borower shall be in default if any forfeiture action or

Proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfsiture of the Property or otherwise materially impair

the lien created by this Secu oF i . B may.cure such a default and reinstate, as provided in paragraph 18, by

causing ths action or praceeding to be dismissed with a nuling'that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in

the Property or other materiai impairment of the flen created by this Security Instrument or Lender’s security interest. Borrower shall alsc be in default if

Borrower, during the loan application process, gave materially falsa or inaccurate information or statements to Lender (or failed to provide Lender with any

material information) in connection with the loan svidenced. by the Nots, including, but not limited 10, representations cencerning Borrower's occupancy of

the Property as a principal residencs. . if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. !f Borower
acqires fee titls to the Property, the lsasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lencar's Rights In the Proparty. . If Borrower fails to. periorm the covanants and agreements contained in this Security Instrument,
or thera is a legal procesding that may significantly affect Lender's Hghts-in the Property (such as a proceeding in bankruptey, probate, for condemnation
or forfaitura or to enforce laws or fegulations). then Lender may do. : whate
rights in the Property. Lender's actions may incl i
paying reasonable attorneys' fees and entering
nothavetoidaso. . :

Any amounts disbursed 1
and Lender egrea to other terms of
intérest, upen notica from Lander to Borrower requesting payment,

8. Morlgage Insurance. It Londar roquired morgege insurance as a condition of making the loan secured by this Socurity instrument, Borrowar
shall pay tho promiuma required to malntain the mortgage insuranco in offect, I, for any roason, tho mongago insuranco Coverage required by Lendor
lapsoa or coasss to e In offect, Borrower ahali pay the promiums roguired o obtaln Coverage substantlally equivalent to the mortgage insurance
praviously in eflect, at a cost substantially equivalant to the cost 1o Borrowor of the mortgage Insurance previously in effect, from an alternate mongage
Insurer approved by Lender. 1f substantially equivalent mortgage insurance covarage is not available, Borrower shall pay to Lender each month a sum




oy

upoi-and inépec;ﬁcns of the Property. Lender shalj give Borrower notice at the

=16, Condamnation, procesds of.any. award or clalm for damages; direct or consaquential, in connaction with any condemnation or other taking

of any part of the Property, or for convayanie in lisa of condemnation, are hereby assigned and shall be pald to Lender,
i in the event of  total taking.of the ‘Propi . the proceeds shall be applisdto:the sums secured by this Security Instrument, whether or not then due,
with any excass pald to Sorrowar. : f a partial taking of tha'Property in which the fair market velue of the Property immediately before the
“taking Is équal to or an ‘the “secured by thils Security ing, unless Borrower and Lender
otherwi Ims. secured. by this Security, Ins 1 shall. : s multiplied by the foliowing
;fractior ’ aking, (b) the fair market value of the Property immediately betore
t -taking of the Property in which the fair market value of the Property immediately
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then

~due;

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor. offers to make an award or settle a ciaim for
.damages, Borrower fails to respond to Lender within 30 days after the date the notice is.given, Lender is authorized to collest and apply the proceeds, at
its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bormower othenwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the
monthly payments referred to in paragraphis 1 and 2 or change the amount of such payments, ™ -

11, ‘Egr’it'iwe'riNat Relensed; Forbearance By Lender Nota Walver. | Extension of the time for Payment or modification of emortization of the sums
i 1 in i Bomrower shall not operate to release the liability of the original
i i in interest or refuse to

axerciss-of any right 6r’i’emeay',: T . .

12.-Successors and Assigns Bound; Jolnt and Several Liabliity; Co-signers. The covenants and agreements of this Security Instument shall

bind and benefit the successors ‘@rid"assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements

shall be joint and several, Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument

“only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to

pay the sums secured by this Security Instrument; and {c) agress that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of’this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. if the loan sécured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
‘interpreted so that the interest or other loan charges. collected or to be collected in connection with the loan exceed the permitied limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which éxceeded permitted fimits will berefunded to Bofrower:” Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
"charge under the Note; B o : ot
14. Hotlces.  Any notice to Borrower provided for,in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless
applicable law requires use of another method. . The notice shall be directed to the Property Address or any other address Borrower designiates by notice
fo Lender. “Any notice to Lender shall be given by first-class mail to Lender's ‘addniss stated herein or any other address Lender designates by notics to
Borower. Any notice providad for in this Security Instrument shall be deemed to have bean given to Borrower or Lender when given as provided in this
-paragraph. o N A o .
* 15, Governing Law; Severabiiity. This Security Instrument shall be governed by federal law-and the law of the jurisdiction in which the Property is
located. .In‘the event that any provision or clause of this Security Instrument or the Note ‘confiicts with applicable law, such conflict shall not affect other
_provisions of this Security. Instrument or the: Note which can be' given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared topeseverable. T o o )
;. 16.- Borrowar's Copy.: Borrower shall be given one conformed copy of the Note and of this Security instrument,
:17. Transter of the Property or 2 Senoficial Interest in Borrower, if all or any part of the Pro|
‘a beneficial interest in:Bomower is.sold: }
option; require immediate p: mant in full of all’
is prohibited by tederal law as of the d; 1 urity | ent. . T i
-If Lender exercisés this option, Lender shall give Bomower rotica of :acceleration: ‘The notice shall provide a pericd of not less than 30 days from the
date the notice is-deliverad: or mailed within. which ‘Borrower-must-pay.ail sums secured:by this Security instrument. 'If Borrower fails to pay these sums
prior fo the expiration of this period; Lender‘may. invoke any remedies permitted by this Security Instrument without further notice or demand on Bormower.

~ 18, Borrowar’s Right to Relnstata, It ‘Borower iv is-centaln. conditions,” Borrowar shall have the right to have enforcement of this Security

the carlier, of: (a) 5 days | J d ; able law may specify for reinstatement) before sals of

3NAants or e ty Insturnent, including, but
not limited to, reasonahle atto nd " {d) takas’ fon as'Len 1 f this Security Instrument,
Lender's rights in the ‘Property -and Bo ' i
reinstatement by Borrower, this Security:
However, this right to reinstate shall.not
19, Sale of Note; Change of Loan Servicer.. '’ The Note or a'partial interest in the Note (together with this Security Instrument) may be sald cne

- or mora times without prior notice to Borrower.. A sale niay result in a changs in the entity (known as the
due under the Nota-and this Sscurity Instrument.- There also may be one or :nore chan
a change of the Loan Servicer, i j
will state the name and ‘addre the
immrnation_,requireq by applicabla Jaw.”
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."28. Hazardous Substances. . : Borrower shall not cause or pemmit tha presence, uss, disposal, storege, of relpase of any Hazardous Substances on
-or in the Property.  Borrower shall not do, nor allow anyone else 1 do, anything affecting thegmpany that is in violation of any Environmental law, The
placading iwe: sar ‘shal not: ‘tothdipresence, use, or storage ththe Pro “of quantities of Mazardaus Substancss that are generally

recognized 1o be appropriate to nomal residantial uses anc; to maintenancs of the Property.
.....Borfowsr shalj ,promp%glvg Lendar written notica. of any investigation, claim, démand; lawsuit or other action by any governmental or regulatory
ncy of privale party invelving the Property-and any Hazardous Substance or Environrental Law of which Bomrower has agtial knowledge. f Borrower
learns; o tified-by any m{,lthat any removal or othat remediation c;! anlz Hazardous Substance affecting the Property

I Ll W, :

! govemmiental'or fegulatory autho :
is:necessary, Borrowsr shall promptiy take allingcessary ramadial actions'in accordance with Environme

- Asusad in this paragraph 20, "Hazardous: Substances” are those substances defined as toxic or hazardous substancss by Environmental Law and the
following substances:: gasoling -kerosane, -cther, flammable, or [oxic: petroleum products,  toxic pesticides and herbicides, volatile sclvents, materials
containing asbestos o _onnal,deﬁyds.va‘nd ragioactive materials. As used.in this paragraph 20, "Environmental Law” means foderal laws and laws of the
jurisdiction’ Where the Preperty is locatad that ralate to health; safely or environmental protection. © *

= NON=UNIFORM .COVENANTS;-_Bonowerand5L£nder'!unher'oovenant and agred as follows:

<24, Acceleration; Remedies,: Lender:shall: ve:notice  to’ Borrower: prior to acceleraﬂonfollow{crg Borrower's breach of any covenant or
aggeement in this Securi Anstrument:(but not prlor to aceelerstion under-paragraph: 17 unless applicable law provides otherwise). The notlce
shait Hy: Se:? the default; (b) the action reculred to. cure the default; | ¢).a date than 30 days from the date the notice Is glven to
Borrower, by wafch'the' default must be cuied; and ’(3“&;: faflure to cure the ¢ 1 the date specified In the notice will fesult in
acceleratlon of the sums secured by this Sscurity In : ' Property. The notice shall further inform Bormrower of the right to
relnstate aiter acceleration and the right to bring . ence of a.default or any other defense of Borrower fo
acceleration and aale. - If the default ls not cured on or: before ;date specified-in the notice, Lender at its option requlre immedizte
payment In full of all sums secured by this Security Instrument without further demand and may invoke the power of sale other remedies

muitted by applicable faw. Lender shall be enditled to collect all expenses incurred In pursuing the remedies provided in th paragraph 21,
neluding, but rot limited to, reasonable attorneys' fees and costs of title evidenco,

H Lender Invokes the power ‘of sale, Lender shall execute ‘or cause Yrustso to executs a writien notice of the occurrence of an event of
dafauit and of Lendar's election to causo thy arly 1o be sold and shall cause such notice to be racorded In each county & which any part of
th crt':g nils located. Lender or Trustea shall.glve notice of sale in the manner prescribed by applicable law to Borrower and to other persons
prescribed by arpﬂcable faw. _After th | licable law, Trustee, without derand on Botrower, shall sel the Property at public
auction to the hlghast bidda place and under the terms destlggaﬂed In the notice of sale In one or more parcels and in any order
Trustze determines. Trustee may postpone sale of all or-any parcel of PropertY by public announcement at the time and place of any
previcusly schedulzd sale. ‘Lander or fts designee may purchase the Property at any sala,
relssed or Implied. The

Trustee shall deliver to tha ﬁumhase . th mz, exp!
all be prima fac!fe truth of the statements made thereln. Trustee shall 2pply the proceeds of the

tecitais In the Trustee's deed s
sale in the following order: (a) to ail expenses of the sale, Including, but not limlted to, reasonable Trustee’s and attomneys’ fees; (b) to alf sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitied to it.

22. Reconveyance. - Upan payment of all sums secured by this Securily Instrument, Lender shall re

23, Substitute Trustee. g
coveyancs of the Property, the sul the title, power and duties conferred upon Trustes herein and by applicable law.

25, rfttdmeys' Faes. As used in this Security Instrument and in the Note, "attorneys’ fees” shafl include any attorneys' fees awarded by an appellate
25. Riders to this Security instrument - if‘one or'moére riders-are executed by Borrower and recorded together with this Security Instrument; the

covenanis and agresments of each such rider shall be incorporated into and shall amend and supplement the covenants angd agreemerrlz% of this Security
Instrument as i the ridar(s) were a part of this:Security Instrument.- [Check applicabla box(es)]. .. :

O Adjustable Rate Rider J condominium Rider ... . [3+t-aFamiyRider

O Graduated Payment Rider - - OPlanned ynn'oayerqpment~nidgf B ~ [0 Biweskly Payrnent Rider

O Baloon Rider . -~ - - OlRate lﬁ:ﬁfovénvém‘Rfder S £2 Second Home Rider

Woter fspecty] Manufactured Home Rider o -

. Constructicn Loan Rider o R N T A RN L

BY SIGNING BELOW, Bomrower accepts and grees o the terms and covenants comained ‘in this"Security Instrument and in any rider(s) executed by
Bomower and recorded with It T e T R -

(Ses)) . . ..

(Seal)

o) o ... INDIVIDUAL ACKNOV 7. NOTARY PUBLIC - GREGON
stateor ()] Ly o O\ MISSION NO. 043121

) L R N T @ MY COMMISSION EXPIRES NOV. 20.1993
COUNTY OF MM(JM ) _ » v

On this doy bafore' ma, ‘tho  undorsigned  Notary Public poronaly copoarad BYRONLBEACH
Lfka}:_vﬁ ACH . SRR 110 ma known to bae the individust desciibed i and Who eXesuted e Dod of Trist and
2GR0 Ao oF sheﬁ@ﬁmﬁé'p@mr_ 7 frea and voluntary act and deed, for tha uses and purposss thereln mantioned.

By ,1//’25

)
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Gyt N Aithipi v il ~ K it
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Lot 23 of EVERGREEN MEADOWS - TRACT 1302, accordutnﬁ to the official
%lat thereof on: ﬁle in the ofiice of the Cosmty Clerk of Klams County,

Pegon. S
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BORROWER: BYRON L BEAGH LEE K BEACH ,
PROPERTY: 4819 SAVLER STREET, KLAMATH FALLS, OREGON 97603~

OAN RIDER (INCLUDING SECURITY AGREEMENT)
UST (MANUFACTURED KOUSING UNITS)

THIS CONSTRUCTION LOAN RIDER (the"Rider?) shall be deemed to amend and supplement the Morlgage, Deed of Trust, and any and all riders or
amendments thereto (the "Secusity instiument”} of the same dale given by the undersigned {the "Borrower”) to secure Borrower's Ncteto Lender
of the same date ("Note”) and coveringthe Propertydessribed in the Security Instrument ("Preperty”). it the Federal Home Loan Mortgage
Corporation or the Federal National Morigage Association buys.all or some of the Lender's rights under the Security Instrument and Note, the provisions

and agreements in this Addendum will no longar have any force and effect.

AMENDED AND ADDITIONAL COVENANTS; - In addition to the:covenants and agreements made in the Security Instrumernit, Borrower and Lender
further covenant and agree as follows: T A : :

1. Construction Loan Agreement. The principal amount of the Note which Borrower promises to pay is either: (1) the amount stated in the Promise
to Pay Secticn of the Note, or it less, (2) the aggregate amount advanced by the Lendsr under the Construction Loan Agreement {"Loan Agreement”).
The loan to be evidenced by the Note shall be disbursed in accordance with tha terms and conditions of the Loan Agreement. Borrower agrees to
comply with the covenants and conditions of tha Loan Agreement betwaen Borrower and: Lender, which is incorporated herein by this reference and
made a part of the Security Instrument.  All loan amounts disbursed to Borrower under the Loan Agreement shall be evidenced by the Notz. The

"Loan Agreement provides for the construction of certain Improvements ("Improvements”™) on the Property. All advances made by Lender pursuant to the
Loan Agreement chall be an indebtedness of Borrower secured by the Security Instrument  as amended, and such advances may be obligatory
under the terms of the Lean Agreement. The Security Instrimient secuies the payment of all sums and the performance of all covenants required by the
Lender in the Loan Agreement, the Securily Instrument, or the Note ("Loan Documents®). . The Collateral shall secure the Sums Secured (as that
term is defined in the Security Instumant). Upon the failure of Borrower o keep and perform ail the covenants, conditions and agreements of the
Loan Agreement, the principal sum and all interest and other charges provided for in the Loan Documents and secured hereby shall, at the option of the
Lender, become due and payable. L. . S . .

2. Future Advances. During the construction of the Improvements (the "Construction Period"), the Note will accruie interest on the outstanding
principal balance at the Contract Rate set forth in the Note. In the event there has been no default as defined in the Note or Loan Agreement, or the
Security Instrument, Lender is legally obligated to make advances of principal upon application therefore by the Bomrower in accordance with the
provisions of the Note and Lean Agreement up to'a maximum principal amotint, which is equal to the amount of the Note as set forth in the Security
Instrument, pius interest and amounts to protect security. Stch advances shall be evidenced by theilote and Loan Agreement and secured by the
Security Instrument. . ‘ R

3. -Assignment of Rights or Clalms,  From tima to time as Lender deams niecessary to protect Lender’s interest, Borrower shall, upon request of
.Lender, - exscute, acknowladgs before a notary, and deliver to Lender, assignments of any and all rights or claims which telate to the construction on
the Property. . T Ca ) . -

-~ 4. -Breach by Borrower. In case of breach by Borrewer of the covenants and conditions of the Loan Agreement, subject to any right of Borrower
to cure his or her default, Lendar, at Lender's option, with or without entry upon the Proparty, (a) may invoke any of the rights or remedies provided in the
Loan Agreement, or (b) may accelerate the sums secured by the Sesurity Instrument and invoke any of those remedies provided for in the Security
Instrument, or (c) may do both although failure to exercise any of its rights and remecies at any one time does not mean a waiver.

S. Termination of Loan Agreement. During the Construction Perlod of the loan the Lender will advance funds in accordance with the
Construction Loan Agreement. The "Constructien Perlod” is defined as the period extending from the date of Lender's initial advance of funds unti
the first day of the month preceding the date of the first monthly payment of principal and interest stated in the Note. On the day the Construction
Perled ends, the loan evidenced by this Note wili be a permanent morigage loan- ("Permanent Mortgage Loan Date™). Beginning onthe Permanent
Mortgage Lean Date, interest shall accrue as stated in the Note and monthly payments of principal and interest shall be due and payable as set forth in the
Note. After the commencement of amortization of the Note, the terms of the Loan Agreement shall be null and void, and there shall be no ciam or
defense arising out of or in connection with the Loan Agreement against the obligations of the Hote and the Security Instrument.

6. Property. The property covered by.the Security Instrumant includes the Praperty described or referred to therein, together with the following, all of
which are referred to as the "Property.” The portion of the Property (described below) which constitutes real property is sometimes referred o as the
"Real Property™. The portion of the Property which constitutes personal property (including, but not limited to the Personal Property Collateral described
in the Note) is sometimesreferrad 10 as'the "Parsonal Progerty,” listed asfollows: ™~~~ 7 o

The Manufactured Home: . ‘

Make:  SILVERCREST

Model: WESTWOOD,
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FH0544
Width & Lgngm:‘ 27x%60

The Manufactured Hom includes the additional Appliances, Accessories and Furnishings:

-Serial Number~

' The.Security instrument also covers proceeds of the Manufacturad Home, and all.aceessions, attachments, accessories, replacements and additions
to it, whether added now or later, After.the Manufactured Homs is permanently affixed to the Reai Property, it shall be Real Property, and no longer
Personal Properly. - ... . R Eetrien vnemy o el s e .

Despite any other provision of this Rider or any other Loan Document, however, Lender Is not granted, and will not have, 2 nonpurchase
money security Interest In household goods, to the extent that such a security Interest weuld be prohibited by applicable {aw.

7. Security Agreement and Financlng Statement. The Securtiy Instriment shal be a security agreement granting a Lender a first and prior
securily interest in all of Borrower's right, title and interest in, to and under thePersonal Property, under and within the meaning of the applicable State
laws, as well as a document granting a lien upon and against the Real Property. In the event of any Joreclosure sale, whether made by Trustee or a
substitute trustee, or under judgment of a court, all of the Real and Personal Property may, at the option of Lender, be sold as a whole or any part
thereo!. It shall not be necessary to have present at the place of such sale the Personal Froperty or any part thereof. Lender, as well as Trustee or any
substitule fustee on Lender's bshalf, shall have &l the rights, remedies and recourse with respect to the Personal Property afforded © a "Secured
Party” by the applicable State laws in addition to and not in limitation of the other rights and recourse afforded Lender and/or Trustee or any substitute
trustee under the Securkty Instrument. Borrowér shall, upon demand, pay to Lendzr the amount of any and all expenses, including the fees and
disbursements of Lender’s legal counsel and of any expert and agents which Lender may incur in connection with: (i) the making and/cr administration
of tha Security Instrument; (i) the custody, preservation, use or operation of, or the sale of, collection from, or otier realization upon any property, real
and/or personal, described in the Security Instrument; (ili) the exercisa or enforcement of any of the rights of Lender under the Security Instrument;
or (iv) the failure by Borrower to perform or observe.any of the provisions or covenants in the Security Instrument.

Lender may, at its election, at any time after the ée!ivery of the Security Instrument, sign one or mere copies of the Security instrument in  order
that such copies may be used as a financing statement under the applicable State laws. Lender's signature need not be acknowledged, and is not
necessary to the effectiveness hereof as a deed of trisst, a,secuﬁty, agreement, or (unless otherwise required by applicable law) a financing statement.

Bomower also authorizes Lender to sign. and ‘file, without Bomower's signature, such financing and continuation statements, amendments, and
supplements thereto, and other documents which Lender: may from tima to tme desm necessary to perfect, preserve and protect Lender's security interest
in the Proparty. If any other documents: are necessary {o protect Lender's interest in the Property, Borrower agrees to sign these documents whenever
Laender asks. Borrower also gives Lender permission to sign these documents for Borrowar.

8. lavalld Provisiens. it any provision of the Securlty Instrument i declared invalid, ilegal, or unenforceable by a court of competent
jurisicion, then such invalid, ilegs! or unenforceabls provision shall be severed from tha . Securlty insbhument  and the remainder enforced as if such
invalid, itegal or unenforceable provision is not a pat of the Seewsity Insbument.

9, Addrosoes. The neme and address of the Bomawer is: v ‘
BYRON L BEACK anid LEE K BEACH, husband and wifs
ABI9SAVLER STREET 100w how & 100 : :
i TKLANATH FALLS, OREGOM 97603 I
The name and addre 3.0f the Lender/Secured Party ls;

URITED COMPAHIES, FUNDING, IHC. ‘
2051 KILLEBREW DRIVE; SUITE 210

- o+ BLOOMINGTON; MINNESOTA 55425 . .-
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. 10. Relationto Loan Agreﬂ‘nem. The Serurily lnstrument is sub]ect to all of the apphcab.e terms and conditions contained in the Loan Agreement.
" The Loan Agresment is to be filad in the County Clerk's Office in the County where the Property is located at the same time the Security Instrument is
recorded. 1f Borrower fails 1o keep any Qf the pmm.ses Borrowe. makes in the Loan Agreement, Lender may require that the entire balance of Borrower's
dsbt to Lender be paid immediately.

11. Paragraph 6 of the Security Instrument

Tha first sentence of Paragraph 6 of the Security Instrument is hereby modified to read as follows:
Borrower shall occupy, establish, and use the Property as Borower's principal residence within 60 days afier the end of the
Construction Period and shall continua to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consant shall not ba unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

All other provisions in Paragraph & of the Security Instrument remain unchanged.

. BY SIGNING B..LOW‘@\ er accepts and agrees to the terms and covenanis contained in this Construction Loan Rider.

EXECUTED this_{ 3 day of M ; 1097

j_&g) Dyt - W Lithunfe
é@ %Aﬁ/?/‘ U/‘//LM%

(SEAL)

(SEAL)

Printad Nam=

Borrower

Printed Nama

STATE OF OREGON

COUNTY OF gi;&mﬁd_)
' 19@ 7 , before me the subscriber personally appeared
_____.\_\cﬁu_‘[‘h__ (and) _Lﬂ___&__@ﬂ.ﬁrﬁ__ to me known and known to me to be
in and who executed the foregoing instrument, and (s)hesthey duly (jointly and severally) acknowledged to me that

Eae ‘\ SEHEN
LISA LEGGEY R SERBY
NOTARY PUSLIC - OREGON

COMMSSION D, 049121
Gualified in the County of L"i L Y CU;'MS%RB@%RESNUV 20, icas

Vs S A N T NG
My commission expires: I ” QO IGI£7

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to becoms fixtures on the Property described herein and is to be fited

for record in the records whers Mortgages on real eslate are recorded. Additionally, this instrument should be appropriately indexed, not only as a
Mortgage but as a financing statement covering goods that are or are to become fxtures onthe  Property described herein. The maling address of the
Borrower (Debtor) and Lender (Sacured Party) are sot forthin this instrumant,

UCF! Form REORO3 (Oregon~Construction Loan Ridar To The Deed Of Trust) Paga-3- 10/10/85

»




. Loan No. 163506002684

12

.. UNITED COMPANIES FUNDING, INC.
-~ Mamifactured Home Rider to Daec of Trust

Meaning of Some Words.  As used in this Rider, the term "Security Instrument” maans the Mortigage which is daied with the same date as this
Rider. As used in this Rider and in the Securfly Instrument, the term “Note” means the Promissory Note and Security Agreement which is dated
with the same date as the Securily Instrument. As used in this Rider, the term "Lender” means UNITED COMPANIES FUNDING. INC. and any
subsaquent holder of the Note and the Sscurity Instrument. As used in this Rider, the term "Borrower™ means anyone signing the Note or the
Security Instrumeant as a Borrower. As used in this Rider and in-the Security Instrument, the term "Property” includes the Manufactured Home, as
that tsrm is defined in the Note.

Puiposa and Effect of Rider.  Lender requires Borrower to agree to the provisions that are contained in this Rider as a condition of Lender
making a loan o Borrower. |F THERE IS A CONFLICT BETWEEN THE PROVISIONS IN THIS RIDER AND THOSE IN THE SECURITY
INSTRUMENT OR THE NOTE, THE PROVISIONS IN THE RIDER WiLl BE CONTROLLING; THOSE PROVISIONS IN THE SECURITY
INSTRUMENT AND NOTE WILL BE ELIMINATED OR MODIFIED AS MUCH AS IS NECESSARY TO MAKE ALL OF THE CONFUCTING TERMS
AGREE WITH THIS RIDER. if the Fedsral Home Loan Mortgage Corporation, the Federal National Mortgage Association or the Government
National Mortgage Association, or any other federal or state governmental agency, buys ali or socme of the Lender’s rights under the Note or the
Security Instrument, the promises and agresments in this Rider will no ionger have any force or effect.

Agplication of Borrower’s paymants. ! MAY PREPAY ANY AMOUNT'S DUE UNDER THE NOTE OR THE SECURITV INSTRUMENT AT
ANY TIME, WITHOUT PENALTY.

Lender’s Securlty Interest.  The Coliateral described in the Note also shall secura the sums secured as described in the Security Instrument.

Flood Insurance | will keep the Manufactured Homs and any other buildings on the Property insured against loss by flood if the Property is
located in a special flood hazard area.

Insurance Premiumns. 1 will reimburse the Lender for any premiums paid by the Lender for hazard insurance (including comprehensive policies) or
flood insurance because | have failed to do so. | also agree that the premiums paid by the Lender will be secured by the Security Instrument.

Lender’s Option to Use insurance Proceeds. - | agree that Lender will have the choice of either using any insurance proceeds to reduce the
amount that | owe to Lerder under the Note and the Security Instrument or for replacing and/or repairing the Property.

Hazard Insurance Co-insurance. The Hazard Insurance | obtain will not contain a co-insurance clause, unless specifically autherized by Lender.

Lender’s Use of Condemnation Proceeds.  All proceeds of any condemnation of a part of the Property shall be used to reduce the amount i
owe to Lender.

Additienal Rights of Lender In Event of Foreclosure and Sale. In addition to those rights grantad in the Security Instrument, Lender shall have
the ialiowing rights in the event Lender starts a lawsuit for foreclosure and sale of the Property.

a) All reasonable sums paid by Lender in starting and carrying on the lawsui for foreclosure and sale, including reasonable atiorney's fees and ail
costs allowed by law, together with interest on all of these sums at the interes! rate stated in the Note, shall be paid by me or added to the principal
I owa the Lender.

b) The Froperty may be sold in one parcel.

¢) Lender, in any action to forecloss this Security Instrument shall ba entitied to appointment of a receiver without any special notice to me, and
Lender shall havs this right no matter what balance | owe to Lender. '

Additional Events of Default. | will be in default on the Nots and the Security Instrument
a) if any structure on the Property shall ba removed, demalished, or substantislly altered;

b) it { fall to comply with any raguirement of federal, state or municipal authorities {the Lender, howaver,
may comply and add the expenss o the morigage debt); or

c) it the property becomss vacant or not owner occupied.

Prior Notice and Opportunity to Correct Broken Promlse.  Lender will give Borower any prior notice and any opportunity i make up a
missed payment or comect a broken promise as required by applicable faw.

By signing this Rider, | agres to all of the above provisions.

oaisw.mﬁ ‘ \ 2L (SEAL)

Datad: ' T N oy 2 (SEAL)

LEE K BEACH - Borrower

Datad: S o ‘ : (SEAL)

Dated: . 19 ‘ S {SEAL)
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STATE OF ofi:GON

' 196} 7 bsfor;maAprefsonaily came

Qi Cond  Leg, ‘A /P]él&(‘)‘n

d known to me to be the indxvldua‘(v) describad in and who executed the foregoing instrument and duly acknoviedged that

State of Cregon

Qu&frﬁed inthe Co;.;nty of %jlj/z/}'}m &
My Comass*on ex;:sres ) / 7;[)/ %

STATE OF OREGON: COUNTY OF KLAMATE :  ss.

Filed for record at request of _ Amerititle : k the l4th day
of August AD., 19 _97 at_ 3349 - o'clock . _~P. M., and duly recorded in Vol. ___M97 R

of . Mortgages onPage _ 26772

Benetha G. Letsch, Gounty Clerk
FEE $55.00 ‘ " By A/ﬂ"-l/z'—lljﬂi \ bz

R R R S NGNS T S P R AP
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