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UGUST 12, 1927
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. Tbe grantor is

T FIRST FEDERAL SAVINGS AND LOAY ASSOCIATION

- which is organized and cxisting under the lawsof  THE UNITED STATES OF AMERICA. - and whost

‘sddidesis - MADISON BRANCH, 2300 MADISON SFREET, MATH FALLS, 'OR 976()3 :
SEl LT (L dii™). Botrower dwes Lender the principal sum of
HUNDRED TWENTY ,THOUSAND ZiD I /100 PR - , :
S SR s . DollasUS. $ 1120,000.00 .
- This debt is evidenced by Borrower's nols dated the szme date as this Secusity Instrument ("Note"), which provides for
- monthly payments, with the full debt, if not peid cardier, due and payable on SEPTEMBER"1, 2027 ' .
~ This Security Instrument secures 10 Leadey: (a). the repaymeant of the debt evidenced by the Noie, with imerest, and-all ronewals,
- ‘extensions and mcdifications of the Note; (b} the payment of 2l other sums, with intévest, advenced under paragraph 7 to protect”
“the sceurity of this” Security Insmune{n_!;.-aﬂd(c)?:he perfcimance: 6f Borrover's covenants and agrezments under thie Security
-instrament and’ the Note; and (d). the’ repaymnent of any fupire advances, with’ interest thereon, made to Borrower by Lender
brrsuzntlo the paragraph below (“Future Advances™), e e L) '

. L BFUTURE ADVANCES. Upon fequest 6 Borrower, Lender, ut Lénders's ‘option prior to full reconveyance of the properiy by
S - Tstes to Bimower, may male Future Advances:1o, Borrower, Sur_:l;vFumr_c;Advaﬂces, with interest thereon, shall he secured by -
. this Tieed ‘of ‘Trust when evidenced by promissory notes stiting that said notes are secared hereby,  For this purpose, Bomower

" imev Ably grants an ‘conve’ys,tn;Tms;ae,v';_'i;us;i_;witppgméog sa!e.,;"th{;’foﬂqwin'g,d&scﬁbed property located in -

10T 2 “OF ELMMOOD BARK, ACCC ING IO THE OFFICIAL PLAT THEREOF ON FILE IN Tia :

which has he aldress of 4434 ANDERSON AVE, ‘KLAMA'H FALLS G (Steeet, Cityl,
S 976034 ' i Ciide] ‘ N T

: 'EOGEI’E-IERWI‘I‘H alithe i;zibréi*ema’m;?n. or hemafam erested on the pmpeny and all :éaseméms, bappunenanccs, md
now or hereafter a part of the ‘progeity! All replacements and additions shall also be covered by this Secerity Instrument.

1.0t the foregoing is refered (o in this Security Insmiment as iz Property.” . , e ,
“BORROWER COVENANTS that Bosrower is lawiolly seized of tie. éotare hereby conveyed and has the right 10 grant and

7 convey the Propérty and that the Property is unencumbered, ecept for encumbrances of record. Borrower warrants and will defend
: generally the title 1o'the Property agamst all claimms and demaruds, sublject %o any éncumbrances of record. : s
- THIS SECURITY INSTRUMENT combines, iniform tovenanis-for national use and mon-uniform covenants with limited
- = variations by jurisdiction 10 constitte a uniform security Instrument covesing real property. - ‘ : _
UNIFORM COVENANTS. Borrower and Lender cavenznt ind agree as fotlows: ’ ‘ -
. 1. Payment of Principal and Intorest; Prepayment and Late Charjes. Borrower shall promptly pay when due the:
= priecipéd of and interest on e debt evidenced by the Now and any prepayment dnd laie charges due under the Note,
- < “2.Funds for Taxes and Insuranee. Subient to applicable: law or 1 a writtén waiver by Len
on the day monthly payments are due under the: Note, until the Note'is
" yearly tixes and assessments which may.aitain priority over thi: i
- paymenis or ground rents on the Propenty, if any;

. premiums, if any; {e) yearly moTgage insurance preminras, if at Y sums payable by Borrower to Lendez, in accordanics -
«- . with the provisions of peragraph 8, in liens of the payment of mozigage insurance premiums. These iiems are called "Escrow Hems.”
N [AE:

at any dme, collect and hold Fonds in an amount nei 1o exesed the maximum 2mount a lender for a federally related
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- . i:ifit ‘ %%8“';[‘ m
fndes the federal Real Estsfe Setflement Procedures Act of 1974 a5
', unless another law that spplies to the Funds sets a lesser, |
anteunt not to exceed the lesser amount. Lender may estimate
estimates of expendinures of futurs Escrow iterus or otherwise

“<0 1 The Funds.shall be held in‘an institutidn whose depos ursd by a federal agency, instumentality, or entity (including

- fender, if Lender is such an institution) or in gay Féderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems,
* i Lender inay not charge Berfower for holditiy: snd spplyig the ¥unds, annually analyzing the escrow account, or verifying the
* ‘Bserow, fems, unless Lendet pays’ Borow aierest on the Pands and: applicable law permits Lender to make such a charge.

- However, Lender may require- Borfower.toipay ‘a one-timé chargefor an indopendent real estate tax feporiing sarvice used by
- -Lender. in“connection with- this lean; uinless appilicable law. provides otherwise. Unless'an dgreement is made or applicable law
requires interest {0 be paid, Lender shall not be reauired 1o pay Borfower any-interest or eamings on the Fuads. Borrower and

Lender may agree in wriling, Bowever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
<. anrmal accounting of the Furds, showing credits and debits to-the Funds and the purpose for which each debit to the Funds was
made. The Funds are piedged as additional security for alf sumns secured by this Security Instroment. - o
- - I the Punds held by Lender excead the smicunis permitted to bs held by applicable law, Lender shall account to Borrower for

* ¢ the éxcess Funds in accordance with the requitements of applicable'law. If the amount of the Funds held by Lender at any time is
ot sufficient to pay the Escrow. Items when dus; Lender mav o motify Borrower in writing, and, in such case Borrower ghall pay
to Lenider the amount necessary 6 make up the deliciency. Bomowes shall make up the deficiency in no more than twelve monthly
* paymens, at Leader’s sole discretion, - i Jo T el P T i i
~ - Upon. payment in full of all sums secured by: this Secarity. Instrument, Lender shall promptly refund to Borrower any-Funds
“held by Lender. If, under paragraph 21, Lender shall acquire o seli the Propenty, Lender, prior-to the acquisition er sale of the
- Property, shall apply sny. Fands held by Lender at the tine of scquisition or ‘sale as a credit against the sums secured by this
Securty. Instrumient, 50 0w N NG EE D S B EE . : : ' ) ’

-3, Appiication of Payments. Uniess applicable Iaw providés otherwise, all payments received by Lender under paragrephs 1
-and 2 shali be applied: first, t any prepayment charges duc under the Note; second, to amounts payable under paragraph 2; third,
* t0 inlerest dus; fouxth, 10 principal due; and fast, 1o any late charges due under the Note, i > :
w4 Chargesy Liens. Berower: shall pay. ali taxed, assessments; charges, fines and impositions attributable 1o the Propody
which may attain priority over this Security Insirament, and, leasehold payments.or ground reats, if any. Borrower shall pay these 7 -
obligations-in'the manner provided in paragraph 2, or i nct paid-in that mannez, Borrower shail pay them on time directly 1 the
person owed payment. Borrower shall prompily. fumnish to Lenderall totices 'of amciinis 1o be paid under this paragraph. If
Bormwer makes these paymens directly, Borrower shalt promyily. fumish to Lepder receipis evidencing the payinents.
. i Borrower shall promptly discharge any tien- which hys priotity.over this Security Instrament unless Bommower: {a) agrees in
writing to the payment of the obligation secured by the Lien in 2 manner accepiable to Lender; (b) contests in good faith the lien by,
. or defends against enforcement of the lien in, legal proceedings. which in the Leader’s opinidn operate to prevent the enfarcement |
of the lien; or (c) secures from the holder of the Hen an arecment selisfactory to Lender subordinating the lien to this Security
 instmment. If Lendet determines that any past ofjthe Property is subject 1 a lien 'which may awain pricrity over this Security
Instrument, Lender may give Borrower & nqtideiii_ienﬁfying the lien. Borrower shali satisfy the lien or take onc or more of the
actions set forth above within 10 days of the giving of netice, = 7. - - ‘
.5: Hazard or Property Insurance. Borrower-shall keep the improvements now existing or hereafier erected cn the Property
 insured ageinst loss by fire, hazards included within the term "extznded coverage™ and any other hazards, including floods or
~Hlocding, for which Lender requires insurance, This insurance shall be mainiained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
he unreasonably withhelds, I Borrower. fails 'to maintain: coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Leéngder’s rights in the Property i accordancs with paragraph 7. .
~  All insurancs policies and renewals shall be acceptzble to Lender dnd shall include a standard montgage clavse. Lender shall
have the right to hold the policies and rencwals; If Lender reguires, Borrower shail promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of 16ss, Borrower shall give prompt notics to the msurance carrier and Lender. Lender
- may make proof of loss if not made promptly by Borrower.  — © : ) ‘
-Unless Lender and Borrower: otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
- Froperty damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened. If the réstoration or
repails is not economically feasible or Lender’s security would be lessened, the insurance procecds shail be applied to the surms
secured by this Security- Instrument, ‘whether. or not then ‘dug, “with any excess paid to Borrower. If Borrower abandons the
Froperty, or doss not answer within 30 days a siotice from-Lander that the insurance. ¢arrier has offered ¢ settle a claim, then
Lendér may collect the insurance proceeds. Lender may use: the proceeds © Iepair or restore the Property or o pay sums secured
- by this Security Instrument, whsther or not then due. The 30-day pasiod will begin when the notice is given, .

. Uniess Lender and Borrower othsrwise agree in writingg, any application of proceeds to principal shall not extend or posppone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property fis acquired by Lender, Borzower's vight 1o any insurance poiicies and proceeds resuliing from damage to the

" Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secerity Instrument immediately
- prioxjto the acquisition. © 0o o oo T : ek Lo :

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrawer shall occupy, establish, and use the Pmpesty as Eorrgwer's principal residence within sixiy days after the execution of
this Security Instrument and shall continue w cccupy the Property as Barrower’s principal residence for at least ont year after the

date of occupancy, unless Lender otherwise: sgrees in writing, which consent shall not be unseasonably. withheld, or unless

" extenuating circamstances exist which are beyond ‘Bosrower’s comtral. Bomower shall not destroy, damage or impair the Property,

allow  the Property to- deteriorate; or' commit waste on the Property. Borrower shall be in default if any forfeiture action or

proceeding, ‘whether civil or criminal, is begun that'in Lencer’s good faith jzdgment could result in forfeiture of the Property or

otherwise materially impair the lien created by this Secusity Instrument or Lender’s security interest. Borrower may cure such a

.. - défault and reinstate, as provided in paragrzioh 18, by causig the action or proceeding i be dismissed with 2 ruling that, in
_. " Lender’s good faith determination, preciudes forfeirre of the Borrowsr’s interest in the Property or other matesial impairment of |

- the.lien created by this Security Instrument or Lender’s secrrity intérest, Borrower shall also be in default if Borrower, during the

- loan application process, gave maierially false or inarcurate information or statemenss to Lender {or failed to provide Lender with

_“any raterial information) in:connection with te loan evidesiced by the Nots, including, but not limited to, representations

_ concerning Borrower’s occupancy of the Property s 2 principel residence. If this Sccurity Instrument is on a lessebold, Borrgwer
shall comply-with all the provisions of the lease. If Bomrower acquires fee title to the Propeniy, the kaschold end e fex title shall
- not merze unless Lender agrees to the-mezgerin writing, - . 7 c o ' o

oo 1 Protection of Lerder’s Rights'in she Property, If Borower fails.to perform the covenants and agreements contained in

- this Security Instrument, or there:is a legal proceeding’ that may significandy- affect Lender’s 7ights in ihs Propesty {such 25 2
‘procecding in bankrupitcy; probate, for condemiation er forfeitite or to enforce laws or regulations), then Lender may do and pay . .

© for whatsver is: necessary i protect the value of the Propesty and Lender’s rights in the Property. Lender’s actions may include

paying any sums secured by a lien which had-priority over this Secusity: Instrament, appearing in court, paying reasonsble

torsisys’ fees and entering on‘the 10 make repairs. Alihough Lender may take action under this paragraph 7, Leader does

zve to'do 5. ,, 7 AR L B S A :
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dditional debt of Borrower secured by this Secority”
yment, these-amounts shall bear iterest from the date of -
niotice froin Lender o Borrower Tequestng payisgne = L
aTa.  Harard ok 3 , Bomower") provide b5/ (the "Lender”) with evidence of msmaice - °
coverage as required by our cofitrac g ity) noer muy purchase mswance ai Bomower's expense 10 protect the
Lender's intefest. This insurance may, but nes; also proiect the Borowei's interest. 1f the collateral becomes :
coverage the Lender purchatied siiny ot pay any claim Borrofwer makes or any claim mads against
-latest cancel this coverags: by providing evidence that Bordower has obiained propesty coverage elsewhers, .
~. " The Borrower is responsible for cost of zny insuranc: purchased by Lender. The cost of thiz insurance may be added to your
.contract or loan balance. I the cost is added ta:the contract or loan balance, the interest raie on the underlying conteact or loan will
©.". apply to-this added amount. - Effective date of ‘coverage may.- be the date the Borrower's: prior coverage fapsed or. the date the
.. Borrower failed to provide proof of coverage. T . _ L ‘
- it "The coverage Lenider purchases may be considerably more expensive than inswrance fhic Bomower czn obtain on Borrower's
" owri and may not satisfy the need. for property damage ccverage or other mandatory lisbility insurance requirementsl imposed by
: @?‘-:_ 8. Mortgage Insurande. If Lender required imortgag insurance as a condition of making the loin secured by this Secarity
. - Instument, Borrower shall pay the premiums required (o maintain: the mortgage insurance in effect If, for any reeson, the
' morigage insurance coverage required by Lender;lapses 1 ceasés o be'in effest, Bormrower shall pay the premivms required to
. obizin coverage substantially equivalent to the morigage insirance previously in effect, ata cost substaniizlly equivalent to the cost
‘to Borrower of the mortgagé insurance previously in effect, from'an akiernate morigage nsurer approved by Lender. If substantiaily
-equivalent mortgage insurance coverage is not available, Borrower shall pay to Lendér each month a sum equal 1o one-twelfth of

the yearly mortgage insurance preminm being ipaid' by Borrower when the insurance coverage.lapsed or ceased to be in effect.

Lender will accept, use and retain these payments a8 2 loss reserve in ‘licu of monigage imsurance. Loss reserve paymenis may

fo.longer be required, at the option ‘of Lender, if morigege insurance cyverage {in the amount and for the period that Lender

requires) provided by an insurer approved by Lender agaia becomis available sad is ohiained. Borrower shalt pay the promiums

“ sequired to maintain mortgage insurance in effect, or w provide a loss reserve, until the requirement for mongage irsurance ends in
accordance with any writien agrezment between Borrower end Lender or zpplicable Iaw. L . :

i 9, Inspection, Lender or its agent may make reasonable entries upon and inspactions of the Property. Lender shali givs

Boriower notice zt the time of or prior an‘inspection specifying reasonable cause for the inspection. . ‘

-+ 10, Condemnation. The proceeds of any award o1 claim for damages; direct or consequeniial, in connection with iy
condemnation or otlier taking of any part of the Property, or for conveyance in Yien of condemnation, are hereby assigned and shatt
be paid 1o Lender, - PR O DT e -

i In the event of a total taking of the Property, the procesds shall be applied to (e sums secured by this Security Instrumdent, -
- whether or not then due, with any excess paid to:Borrower. In the event of a partial taking of the Property in which the fair market
value. of the Property immediately before the taking is equal © or greater than the amount of the sums secured by this Security
Instrisment. immediately before the taking, ‘unless Borrower and Leader: otherwice agres in writing, the sums secured by this
Security Instrument shail be reduced by the amount of the proceeds muliipliad by the following fraction: {2} the il amount of the
sums secured immediately before the taking, divided by (&) the fair market value of the Property immediately before the teking,
‘Any: balance shall 'be paid to Borrower. In the event of & pertial taking of the Propensy in which the fair market value of the
- Property immediately before the taking is loss than the amount of the sums secared immegiately before the taking, unless Borower
and Lender otherwise agreein writing or valess applicable law -otherwise provides, the proceeds shail be applied to the sums
- secured by this Security Instrament whether or not the sums aré then doe. ) ’
. IE the Property is abandoned by ‘Borrower, or if, after notice by Lendsr 1o Borrower that the condemnor offers to make an
. ‘award'or settle a claim for damages, Bomower fails 1 respond 1o Lender within 30 days after the date the notice is givesi; Lender is
authorized to collect -and apply the proceeds, alits option, either io restoration or repair of the Property or ) the sums secured by
* this Security Instrument, whether or not then due,-j- 0o ;
*#. . ‘Unless Lendér and Borrower otherwise agree in wrifing, any application of proceeds to principal shall not extend or postpone
‘e due date of the monthly payments referred to ‘in paragraphs | and 2 or change the smount of such payments. -

.11. Borrawer Mot Helensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Secunity Instrument granted by Lender'to any successor in interest of Borrower shall not
cperzte (o release the Eability of the- original Borrower or Berrower's: successors in interest. Lender shall not be required to
comrience proceedings against any ‘successor-in interest or refuse to gxtend time for payment or otherwise modify amortization of

. _-the sums secured by his Security Instrament by reason of any demand made by the original Borrower or Borrower's successers in
- imerest, Any forbearance by Lender in’exercising any right or remedy shall not be 2 waiver of or preciude the exercise of any right
o or remedy. . LS TP A . :
=1 E12, Buccessors andl Assigns Bound; ‘Joint and Several-Lisbility; Co-signers. The covennts and agreements of this
Security Instrument shall bind and benefit the ‘successors and assigns of Lender znd Borpwer, subject to the provisions of
paragraph 17, Borrower’s covenants ‘and -agrecments’ shall be joint and several, Any-Bomower whe co-signs this Security
Insirument: but does not exetute the Note: {2y is ‘Co-signitg this Security Instrument only to mortgage, grant and convey that
- Bormawer’s interest in-the Property uinder the terms of this Security. Inszrument; (b) is not personally obligaied o pay the sums
.= securad by this Security Instriument; and (c) agrees that Lender and any other Bomower may agree o exiend, modify, forbear or
- ake any acconunodations with regard fo the teans of this Seonrity Instrument or the Note without that Bosrower’s consent.

'13. Loan Charges. If the loan secured by this Security. Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest. or other loan chazges collected or to be collected in conncction with the loan
exceed the permitied limits, then: (a) .any such loan charge shall be reduced by the amsunt necessary to reduce the charge to the
permiited limit; and (b) any sums alreatdy. collacted from Berrower .which exceeded permitted limits will be refunded to Borrowesr,

" Lender may choose to make this refund by reducing the principal owed ander the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treaied as 4 partial prepayment without any prepayment charge under the Note.

. ©:14, Notices. Any notice io Borrower providedforin this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicabic law requires tse of another methed. The notice shail be directed 1o the Property Address or any
other address Borrower designates by notice to Lender: Any notice to Lender shali be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice o' Borrower. Auny notice provided for in this Security Instrument

. shall be deemed to have been given to Borrewer or Lender when given as provided in this paragraph, :
N - 15, Governing ' Law; Severability, This Security Instrument shall be” governed by federal law and the law of the
* jurisdiction: in which the Property is located, in the event that any provision or clause of this Secarity Instrument or the Note
conflicts with applicable law, such conflict shall not affect ctirer provisions of this Securily Instrument or the Note which can be
- given effect withont the conflicting provision. 'P'a this end the provisions of this Security Instrument and the Note are declared to be
severable. CoT e g T e e S Co :
{716, Borrower's Copy. Borower shali be given one conformed copy of the-Mote and of this Security Inswumens,
_ e 17, Transfer of the Property or a Beneflcial Interest in Bovrower, If 8l or any partof the Property or sny interestin it is -
=" sold' or' ransferred for-if 0 beseficial interest in Borrower-i5 sold or tansferred and Borrower is not 2 natural person) withowt
- Lender’s prior writien consent. Lender may,-atits option, rejuire immediate payinent in full of all sams secured by this Security <
Instriainent. Howevez, this option”shall not bs ercised: by, Lender ifiaxcréise i prohibited by Sederal law s of the dat of this
ecurity Instrument, o ' E e S .
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L. Z6RAG
Creleration. The notice shall provide a‘pmcf%mm "
ich Borrower must pay all sums setured by this Security - -
_ : C period, Lender may invoke any kepiedies permitted by
e meits Cerpsin conditions, Borrower shall have the right to have enforcement
oE 2 rument ¢ e prior to the.earlier 6f: (45 days (or.such other peried as applicable law may
specify for reinstatement) before sale of the Property puruant to' sy power of sale-contained in this Security Instrument; or {b)
entry of a judgment enforcing this Secui sirumient. Those conditions are that Borrowern: (a) pays Lender alt sums which thes
. would. be due under thiz Security Instrumient and the Now: 253f 0o deceleration had oscurred; (b) cures any default of zny other
- povenants or agreements;: {€). pays-all expanses incurred) in enforcing thie Security Instrumeat, incleding, bui ot limited 1o,
* . reasonable attorneys®. fees; and (d) @kes ‘such’ action- as Lender may ‘reasonably sequire 10 assure that the Hen of this Secusity .
. Instrument, Lender’s rights in the Property and Borrower's cbligation to'pay the sums secured by this Security Instrzment shall
+ coniinue unchanged. Upon reinstatement by Bormower,. this Security. Instrument and the obligations secured hiereby shall remain
o fullyeffective as if no acceleration had ocourred. However, this:right o reinstate shall niot apply in the case of acceleration under
copamagraph 17, - o e o e e e T =
i Jfg Sale of Note; Change ‘of Loan, Servicer. The Note of‘a partial interest in the Noie, (together with this Secarity
Anstument) may be sold one or more times without prior notice to Bowrower. A sale may result in a change in the cntity (knowsr as
the*Loan Servicer").that collects monthly payments due nnder-the Mote and this Security Instrument. There also may be one or
:mors changes of the Lean Servicer unrelated 10 2 sale of the Note, If thers is a change of the Loan Servicer, Borrower will be given

- writlen riotice of the change ini accordance with paragraph 14 above and applicable law. The notice will state the name and address -
* . 'of the new Loan Sexvicer and the address to which payments shotid be made. The notice will also contain any other information
required by.applicable law, .70 s T om0 Thosh U T e Yomon T :
01 20, Hazardoes Substencss, Berrower ghall -not czase or persnit the. presence, use, disposal, storage, or. release of any’
Hazardous Substances on or in the Property. Borsower shili not do, nor aliow anyone else 1o do, anything affecting the Property
that is in violadon of any Ervironmental Law. The preceding two seatences shall not apply 1o the presence, use, of storage on the
. Property of small quantities of Hazarlous Substances that e gencrally recognized 10 be appropriate to normal residentiat uses and
- - to maintenance of the Propeny.”: N Lo i o :

L .. Borrowes shall promptly give:Lender written notics: of any investigation, claim, démand, lawsuit or other action by any
- ‘goveramental or fegulatory agency of privaic party. welvisg the Propesty and any Hazardous Substance or Environmental Law of
.- -which:Borrower has acimal knowledge, If Bormos Larns, or is nodfied by any governmental or regulatory anthority, that any -
- temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Bommwer shiall promptly take afl
© mecessary remedial actions in ‘accordance with Environmental Law, - e ; : :
. Asused in this peragraph 20, "Hazardous Substances” are those sebsiances defined as toxic or hazardous subsiances by
- Environmeniai Law -and the following ‘substances: gasoline, Keroscnie, other flammable or toxic petroleum- producis, toxic
- pestcides and herbicides, volatile solvents, materials contidaiig asbestms or formaldehyde, and radicactive materials. As vsed in.
- this paragraph 20, "Environmental Law" mezns federal laws anid Jaws of the jurisdiction where the Propesty is Iocated that rclate 10
©+ - healh, safety or envirenmental protection. .. - - S T ‘
oy NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .
i 21, - Acceleration; Remedies, Lender thall give notive éo Borrower prior o acceleration following Borrower’s breach of
anyicovenant or agreement in this Security Instroment (buf net prior to acceleration under paragraph 17 unless applicabie
law pravides etherwise). The notice shali specify: (a) the defanit;: (b) the action reguired to cure the defaulé; (o) a date, not
fess than 30 days from the date the potice is given to Borrower, by which the defacit must be cured; and (d) that failure fo ,
cure thi default on or before the date specified in the notics may result in aceeleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Berrower of the right 1o reiustate after acceleration
and the right to bring a court action to dssart-the non-existence of 3 default or any-other defense of Borrower to
~ acceleration and sale, If the default is not cured on or [efore the date specified in the notice, Lender, at its option, may
require immediate payment in fuli of all sums secured by this Security Instrument without further demand and may invoke -
“ the ‘power of sale and ‘any other remedies permitted hy. applicable law, Lender shall be eatitied to coliect all expenses
incurred in pursuing the remedies provided in this parisgraph 21; iscluding, but not limited to, reasorable aitorneys’ fees

and costs of title evidence, - -~ - 07 s C 7 )
i If Lender invokes the power of sale, Lender shall execute or cause. Trustee to execuie a writien notice of the

gccurrence of an event of defauvit apd of Lezder’s election fo cause the Property to be sold and shall cause such notice to be

recorded in each county in which any part of the Property is Iocated. Lender or Trostee shall give notice of sale in the -
manner prescribed by applicable Iaw to Borrower and to otker persons prescribed by applicable law. After the time B
required by applicable faw, ‘Trastee, without demand on Borrower, shall sell the Property at public anction to the highest
hidder at the time and place and undér the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee niay posipone sale of all er any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender o7 its designee may purchase the Property at any sale.

' Trostee shall deliver lo-the purchaser Trustee’s deet conveying tha Property without any covenant or warranty,
-expressed or implied. The recitals ip the Trastes’s deed shall be prima facie evidence of the truth of the staterrents made
therein. Trustee shall agply: the procesds of the sale in the following order: (a) to all expenses.of the sale, inclnding, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excass
to the person or persoss legally emtitled to'it,. . © .00 0 T .

22. Reconveyance. Upon payment of sl sums socured by this Security Instrument, Lender shall request Trastee 10 reconvey

the Property and shail surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument o
. Trusiee. Trustee shall reconvey, the Property . withoit warzinty for a fee ‘of rot less than $5.00 i the person or persons legally
- entitled to it Such person or persons shall pay eny recordation costs. -~ © - . o
.23, Substitute Trustee., Lender may, from time to time, remove- Trustee and appoint a successor trustee 1o any Trustes
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to 2ll the title, power and duties
" conferred upon Trusics herein and by applicable faw. N - A . :
i . :124. Attorneys’ Fees. As used in this Security. Instrument and in the Note, "attorneys’ fees” shall inclede any aytorneys’ fees
- awarded by anappellate court, - T T e st T o : = ‘
. -71.25, Riders to this Secarity Instrument. I -onc or tiore tiders'ére execnted by Borsower and recorded together with-this
-+ ."Security Insrument, the covenants and agresments of each such rider shall be incorporated ifito and shall amend and supplement
" the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. -
- EChesk applicable box(es)) - oo 0 T b T o
L] Adjustable Rate Rider [ ) CondomisitaraRider .~ ;- [ 1:¢ Family Rider
[ Gradunied Payment Riger - [_] Planned Unit Develjpment Rider  L_| Biweckly Payment Rider
. g;]:_Bauooﬁ‘fRidcrc R It T %]&aic Imiprovesiont Rideg - - ..} Second Home Rider
Clldvarider 0 D T Otestey opecityl - :
= "UNDER OREGONLAW, A  *PROMISES AND COMMITMENTS MADE BY US AFTER

" THE| EFFECTIVE DATE.OF’ THIS ACT CONCERNIN( LOANS 'AND OTHER CREDIT EXTENSION WHICH

o

INOT. FOR' PERS AMILY, OR HOUSE RPOSES ‘OR. SECURED. SOLELY BY THE °
{OWER ' S RESTDEN( L INCWRITING RESS CONSIDERATION AND BE SIGNED

" Farm3oss gieo
E Rmhﬁ_lsq_&‘ﬂé%_ 7 R




(Seal)

-Borrower .

g L%@%s
Y %g%?é%émm :
aumss;ox NQ 0519-'-5

BENT v
= wamﬁa‘sswn

=4L

hiic l'of Orcgon

the 15th ’ day

A, M., and duly recorded in Voi; ____9_7______

_onPage 26843 .

£ BemethaG tsch, Caumy Clerk

/V‘p«/

' Form 3035 /80




