K under this Security Insirument and the' Note: [Fortils pil

("Bcrmwer“!
(Truste’.
whsch is argamzed and.
.-and whose addrass”

' (";...ndeﬂ
al and na/l@ ‘
ars (U.S s‘iﬁﬂ G{)i’i g6 ) “This debtis
¢ ? Ity Instrument’ (‘Nme’) which pmv:cias for monthly -
: St paid savable September-1; 2627 . This Security
- Instrument Landi (a} the'repaymant fthe dehit evidenced by the Note, wﬁh interast, “and all renewals,
" aktenslons and modificetions of tha Note; (b} the payment of ali other sums, with interest, advanced under paragraph 7
to protectithe security ofthis Security Instiument;and {c)ihe perfmmance o Borrower's covenants and ‘agreemsnts
rpase, Botrower i*revscabiy c!rams and conveya to Trustes, in

trust 'with power of sale; the fﬁlis\mng des« ined propenty ieca;eﬁ in K] arra .h
0

145" NCB .£PLAT A RESUBQIVISIGH OF ’
t Emms MOUNTAIN. YiEw ADDITIION: AND ELEQRP«EG
‘ werenf on file dn the fo'h_e cf the

KLA&AYH rALLS :

[

, ‘the improvementsneiw or hareafier ereblad of the pmnertg, and all sasemems :
. appurtenances; ‘and ftires § #aipait SEhe property. All replacements and additions shall also be
cavered by this. Secuniy ins&mmen&' A!l of t foregsizng i; referred to inthis Sewmy Instrumert as the “Propeny.” .
‘O G ' Qf the eszats he*reb*; commyed and has the fight 1o grant
and Come V the Property diid ¢ hat g far encumbrances of record. Borower
5 and wii dsfes"% g

o] wmﬁ//mz/éaas{




5 niform covenants with

g 20 :
overin ’ petty.:

rshll prenply pay vhenus
s late charges'dua under the :

e a S jaw ot to wiritien walver by Leﬁder Bomower sﬁai‘i"pay
110 ufder i Wole, until the dote'ls paldinfula sum {*Funds”) for: @)
‘priority bver this Security Instrument as & tieron the Propeity, {b) yeatly -

e “Isasehald payments of cjround rents on.th ; Property, if any, () early hazard of property insurance premitms; {d)

. ysarly flood insurance premiurmis, #any; (el

‘yearty mortgage insurance premiums, if any, and (i) any sums payable by '

. Berrower toLender, in accordanca with thzarp?qvis;%ans;cgflpiragfaﬁh 8, in lieu of the payment of mortgage Insurance

. 2801 et seq. (RESPA"), unléss another iaw that applies to the Funds'setsa

-, Bowrower fof the excess Funds in accordance with the requ

pfémiﬂms.i‘?rhes*efi{éﬁ'ss" arg called,?Escmg[,;it@msﬁ Lender may, at any time, collect and hoid Funds In an amount not

t0 exceed the meximum amourita lender fora acierally relatéd morigage fozn may require for Borrower's ascrow

acccunt under the foders! fieal Estate:Setilement Procedures Act of 1574 gsamen;!ed Hrom time 1o time, 12 U.8.C. §
» R f lesser amount. If so, Lender may, atany’
_ time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Furds
. due on the basis of cuirrent data and reasonable eslimates of expenditures of future Escrow fterns or otherwise in ‘
accordance with appiicablelaw. - - R e AR N R T Lo o
. ‘The Funus shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity, of entity
(including Lender, if Lenderls such an institution) orinany, Federal Home Lean Bank.- Lender shali apply the Funds to
- ‘pay the Escrow ltems. Lender may not charge Borrowar for holding and applying the Funds, annuzlty analyzing the
@SCrow account; or verifying the Escrow fiems, unless Lender pays Borrowerinterest on the Funds and applicable law
permiis Lender io make sucha charge. Howaver, Lender may require Batrower to pay a‘cne-time charge for an
*independent real estate taX reporting service used by Lender in connection with this loan, unless applicable law
provides atherwise. Unless an agreement is made or spplicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earniiigs on the Funds, Borfower and Lender may agree iny writing, however,
thal interest shall be paid on the Funds. 1.ender shall give to Borrawer, without charge, an annual accounting of the
‘Furds; showing credits and debits 1o the Funds and the-purpose for which each debht tc the Funds was made. The
Furds are pledged as additional security for ali sums secured by this Security instrument. ' ‘
. ff the Funds-held by Lender exceed the armournts perrnitted to be held by applicable iaw, Lender shali account 1o
HTOWE g irements of applicable law. if the amount of the Funds held
by Lender at any time.is not éufﬁclentto?pay;ti-éeEScrew‘!zsmé_ wheit dug, Lender may SO notify Boirower in writing, and,

in guch case Borrower shall pay © Cendar the amount necessary 10 make up the deficiency. Bomower shail make up
the deficiency in no more than tweive monthly payments, at 1 endler's sole discretion. : o ,
~4 Upon paymentin ful of ol sums secured by this Seclrity instiument, Lender shall promptly refund to Borrower any
 Fuidls held by Lender. It under paragraph 21, Lender shatlacqulrs or seit the Property, Lendef, prior t© he zoguisiion
* o sale of the Property, shall apply any Funds held by { arider at e fime of acquisition or salo as a credit againsithe
-surns Sesured by this Securily Instrumert. R N ’ ’ '
Application of Paymenis. Uniess appiicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2:gliall be applied: frs o any apayrent charges dus under the Note; second, to amounts ‘payable .
- tinder paragraph 2; third, to interest due muzm.fid‘pfmt:ip ue; and last, to any late charges dus under the Note.
4, Charges; Liens. Borrower shall pay alt1exes; assessments, charges, fines and impositions sitsibutable tothe
Sroperty which may attalr ‘prigrity Over iiiis"Sacigﬁt‘ﬁas’t?umem; and leasehold payments of ground rents, if any.
trower shall pay.thess obligations I fhe riner provided in paragraph 2, or if not pald in that manner, Borrower
 shiall;pay them on time directly to ths ‘ i
* ‘ainourds io be paid under a

o the'person wed payment. Borrower shall promptly fumnish io t ender all notices of
this paragraph. If Borroaer makes these pavments directly, Borrower shail promptly furnish

~ o tender receipts‘evidenicing the payments. |

" Borrower shiall promiptly discharge any llen which has priarity over this Security Instrument uniess Borrower: (a)

agrees i writing to the paymentofthe obligation Sseured by the lien ina manner aceepiable to Lender; (b) contasts in
hd .

good faith the lien by, of defends against.enf corrient of the tiens in, legal nroceedings which in the Lender's opinion

. operate to prevent the enforcement.of the e {c) setures from the hoider of the Lien an agresment satisiactory to

" Usnder subordinating the lien e this Security Instrument, i Lender determines that any part of the Property is sutject

to a llen which may attain priodty over this Seourity Instrument, Lend

er may give Borower a notice identifying the lien.

- “Borrower shall satisfy the llenor take one or more of-the actions ‘set forth abgve within 10 days of the giving of notice.

sroperty insured against 1oss by fire, hazards incluged within the term “extended coverage® and any other hazards,
nciudiﬁg;iiqqu;g{-ﬁsac_liﬁg;,foz which Lendet requites nsufance. This insurance shall be maintained in the amounts
nd for the periods that Lendar requires. Th insurance carrier providing the insurance shall be chosen by Borrower
ander's approval w i sh ﬁbtz%:iieluhﬁias’{e:‘xahﬁgwﬁhhaid.~ 1 Borower falls to maintain coverage desciibed
‘obtali coverage o pr stect Lender's rights in the Property inacoordancs with

. 5. Hazard or Property Insurance. ‘Borrower shal ‘knep the Improvemens now existing or hereafter erected on the

GHIPORE INSTRUMENT
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cliide & standard morgags
Borrower shall prompiy
prompt noticelothe.

casible ar § SECUTD iessenad..

yurity would befessened, $he insurance procesds
tiether o not then dus, with any excesspaidio .
stice from Lender thatthe 70 .

procesds.. Lender may use the.
rity instntment, whgther.or ot then dus.

rigl; pplication of proceeds 0 principal shiali not extend of
eitain paragraphs 1'and 2 or change the amountofthe
quired by tender, Borrower's right to any Insurance policies and
: ec prior t the actuisiion shall paiss to Lender to the axient of the sums
' /éeﬁxi}re_é‘bg’ihi rigr to the’ sguteition.. ! Cel R T : DR
. Qecupancy, Pre fi; pna Protection of the Propenty; Borfower's Loan Applieation;
_ iieapcholds.  Borrower s Barrower's principal residence within'shay
- dayd aftérthe execition of tnis Sec 18 {0 OCC Property as Borrower's principal
residence for 4t lgast onie year after tha dita of cocupancy, unles: | efer otherwiseragrees In writing, which consént
shallriot be unraasonalbly withfield, or uniess Benuating circumstances exist which are beyond Borower's contiol.
Bonower shall w6t destroy, damage or impalvthe Properby, all w ths Property 1o deteriorate, or commit waste ovihe
. Property. Borrower ‘shall beiredetautifany forfeturd g;cﬁén‘drfpmcee:iiﬂg; whether civitor criminal, is tegun thatin
tenders good faith judgment could resultin farteltureiof the Property of giherwise materially impair the fien created by

- thislSecurﬁy,instrug'nem orjLender's sacurly interest. Borrowat may cura such a default and reinsialg, as provided in

L

paragraph. 18, by causing the actlon oryroceedingto be dismissed with a ruling that, in Lender's good faith
detsrmination, preciudes torfsiture of the Borrower's interest in the Property of other material impairment of the llen
craated hy.this Security Instrumentor Lender's securlly interest Borrower shalialsobein default i Bormower, during the
joan-application process, gave materially false of Enaoc;zfate'infcmxaﬂsn of statements to Lender (or failed to provide
~ Lender with.any mateiial information) In connection with the ican gvidencsd by the Note, including, but not limited 10,

representations concerning Borrowe's accupancy of the Propery s a principal residence. If this Security Instrument
is on a Jeasenold, Borrowar shiall gomply v ith al} the provisions ofthe lease. it Borrower acquires fea tite tothe
* Property, the leasehold and thefee title shall not merge ;unigaﬁ,genﬁe{ agrees to the merger in wiiting. ‘

Lender's Rights i the Fropert I Borrower fails 10 perform the covenants and agreements

. -cantained in this Seour! instroment, orthere s a legal pfoceeding that may significantly affact Londers rights in the
Properly: {suchasa _;Jmce,edipg\in | ,é(f;umcy,ezprebate;ﬁm sondemnation or forfehure or to enforce laws or :
. regulations),thern Lender mayde and pay fprwhatevetis necessary to protect the valus of the Property and Lender’s

" rightsinthe Property.-Lender's attions may include payingany sums secured by 2 iien which has priority over this

", Although Lender. may tax fion under this paragraph 7, Lender dogs not have to do SO, :
‘ Any;amounts‘dis_bunsedvbysl.';ender' under this paragréph.?:‘shaﬁxbecéme additional debt of Borrower seoured by

this:Security Instrument. {ntess Borrowerand Lenc’!;er,:agree't‘o,c&heftamsofpaymem, theze amounts shall bear
B

. Secyrity Instrument, appaaring in coust, payling reasunable atiorneys’ fees and entering on the Properly to make repairs.
A ,

_interest from the date of. ﬁisbpr‘se?meni at the Note rate and shall b payable, with interest, upan notice from Lender o
: Eicr:qwe;;:reguesti;zg:pa§fgnsnt = L FHRIEIER , o

8/ Mongegenéurance. Ik éndet Tequired mortgage instrance 45 a condition'of making the loar secured by this
Security instrument, Bofrower shall pay.the premiums required to maintain the mortgage insurance in offect. If, for any

- reasoh, t_he-mcr{gagejmsmance;cqvenage' required oy Lenuer lapsés of CEases to be In effect, Borrower shali pay the
L premiums requ‘szed:io;abiain;cc\‘teragesqj stantially squivalent 10 the mottgage insurance‘pre\deusiy in effect, ata cost

»‘sub_sténﬁaliyiqu;wale_t:’g tothe costio Borégwet of the mq;’,}tgggajn&umncﬁpr&vibusﬁy in effect, from an alternaie

rnortgage. insurer.approved b j Lender. if ibstantially equivalent mortgage insurance coverage is not avallable,
: E}O‘rrcwer_shai!ﬁg}s,yto Lender each mantha um equal to one-iv aifth of the yeady mortgage insurance premium being
paid by Borrower whe he Insura overege lapsed of ceased 1o be in effect.  Lender whl sccept, use and retain
‘these payrenis as foss raserve inlicu (< ;ﬁqrtgafge‘insuraﬁée: Loss reserve payments may no longer be required, at
the C i mortgade Insencs coverage {in the amount and for the period that Lender requires) provided
W ah rder agzin becom s nvatableandis obtained. Borower shall pay the premiumns required
¥ effer a Vdggs‘:g;sewe; until the requirement for mongage insurance ends
owerand Lender or applicable law. oo e
isonable entries upon and inspections ofthe Property. Lender
¥ spaction spe _ﬁy{hg:ea&gmtﬁs cause for the inspection.
avagorcam or.damagaes,; direct of consaguential, in connaction with

any

of tha Propecy; orfor conveyance in liay of condemnation, are haraby

{SC/CMDTOR /0792/3035(2-80
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19 Surmy secured by this
it of 4 partel fakdng of e

¥ 6.or gregiet than thearmount ofthe . 2
288 Borrowsnan ;Lez’eﬁénc&hea;ﬁsaagmi ,
: ‘of she procesds muttiplled by 7+ -
@ taking, Oivided by (b} the fair
 Shall be pald to Borower dnthe eventofa - -
He Property immediztely hefore the taking is less than the
dniess Bory i Lerderptherwise agree inwriting or -
' : ed by this Security Instrument

by Lerier to Bomower that the condemnar cﬁe:s fo
nongd 10 Lender within 30 days after the date the
it its option, sither to restoration or repair of the

ectired by this _ ether thendue. ... o
i».~i Unless Lender and Boirower otherwise:Zgree in valting, 1y 2pplication of procesds to principal shall not extend or
postpone the dus date of the raonthl payments referrad to in paragraphs tand 2 or change the amount of such
payments. il s i i 5 R E ot AR . : _
. 11. Borrower Not Released; Forbetrarice By Lender Not a Walver.  Extension of the time for paymentor <
*“modification ofamartization of the sums secured by this Security Instrument granted by Lender tc any successor in
interest.of Borrower shall notoperate o releass the liabiity of the original Borrower or Borrrower's SUCCessors in :
“interest; Lénder shalk not be required:fo commence proceedings against any successor in interest or refuse to sxtend
time for pavment or.othenvise modify amortization of tiie surs secured by this Security Instrument by reason of any

“demand made by the original Borrower.or Borrower's sUccessors in interest. Any forbearance by Lender in exercising

any right or remedy shallnot ba.a waiver,of or preclude the exercise of any right or remedy. . -
|4 42, Successors and Sssigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements

- of this Sectrlty Instrument shall bind and benefit the succassors and assigns of Lenderand Borrowar, subjectto the

‘protisions of paragraph 17, Borrower's covenants and agrasments shall be joint and several.-Any Borrower who
co-signs this Security instrument but doas not execute the Note: (8] Is co-signing this Security Instrument onlyto’ .
mortgage; grant and:convay:that Borrower's Intarest I the Property under the terms of this Security Instrument; (b} Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
‘Borrower may agres to exier ‘madify, forbear or. make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent. ., e e SRS »
‘o113, hoan Charge 2loan secured by this Security Instrument Is subject to a law which sets maximum loan

. charges; and thatiaw.is finally interpreter] sothat the interest orother loan charges coliected orto be collected in

. cormnection with.the loan exceed the perrnitied limits, thers: {a) any such Joan charge shall be reduced by the amount

necessary-to reduce the charge to the permitted imit; and (o) any suma aiready collected from Borrower which

- axceeded permitted linnits Wil be refundad to:Borrower.: { ender may choose to. make this refund by reducing the

_principal owed under.the Mote.or by making a direct paymentto Borrower. If a refund reduces principal, the reduction
. will be treated as a partial-prepayment without any prepayment chargeundertheote.. Dk :
X {4 Notices: Any niolice'to Borrower provided fol in this Security instrument shall be given by delivering it or by
rrailing it by first class mall unless applicakle law reguires use'of andther methicd. The notice shall be ‘directed to the
" Property Address of any other addreseBormrowar deslgnates by notice to Lender. Any hotlcs to Lender shall bs given
b irét class miall to Lender’s address steted herein or any other addrass Lender designates by notice to Borrower.
“Any notice provided for-in'this'Security Irstrument shall be dex ned 1O have been given to Borrower or Lender when
givisn‘as-provided In this patagrap AR e e e T e .
- /18, Governing Law; Severability. This Security Instrument shalt be govermned by federal law and the lawof the
- jurisdiction in'which thie Property islocated. Ifithe event that any provision or clauss of this Security Instrument or the
- ‘Note'confiicts with applicable law; such conflict shall rot affectother provisions of this Security instrument or the Note
which-can be given effect without the confiicting pro “To this end the provisions of this Security Instrument and
. the!Note are declared to be severable SRR LT e o
: \ ‘ given ohe,conformed copy of the Note and of this Security Instrument. ‘
perty o & Benofigial Inferent In Borrower. I all or any part of the Property or any interest
1t 3 benefici interest In Borrower is sold ot transferred and Sonrower s ot a natural
W Lendel may, at ks option, require immediate payment in full of ali sums
his Gistion shail fiot beexercised by Lander f exercise is profibited by
A . :

oily! ha;écieia:ra{ﬁch; The notice shalt provide a period
alled within which Borrower must pay ali sums.secured .
or 1o the expiration of this period, Lender may invoke

herhotice ordemand on Borrower. .

OHEGON-SINGLE FAMILY-FNMA/FHLIC UNIFORM INSTRUBENT Co 0yl 0 FORM30298/80
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. Borrower shall have the rightlo have ». -
iriorio the earlier of: (a) 5 days {or stch other perlod -~
Property pursuant to any power,of sale contained in- -
nstrument.. Those conditions are'that
chihen Would ba due under this Scurlty Instrument and the Noteas ifno. »
any defiult of any other covenants or agreements; (¢} pays all expeinises incurred
incliding, but not limited to, reasonable aftorneys’ fees; and (d) takes such action
sure that the tien of this Security instrument, Londer’s rights In the Praperty and, .
v this Security instrumeri shall continte unchanged.  Upon <.
bligations secured hereby shall remaln fully effective as i
i not apply in the case of acceleration under - -

. ! ange ofLoan Servicer. - B S I ~
.+ " ~'The Note of a partial interest in the Note (together with this Saeurity Instrument) may be scld one cr more times
- withput priornotice to.Borrower. - A salemayr sultin a change inthe entity (known as the "Loan Servicer'} that collects

" micniily payments due unider ine Note and this sourit Instriment. Theré also may be ons or more changes of the

~ Loari Servicer unrelated 1o a sale of the Note.: Itthere it a change of the taan Servicer, Borrowsr will be given writien .
-fotitieof the change In accordance with paragraph ahove and applicable law, The notice will state the name and

- ‘address of the new Loan Servicer and the addréss to which payments shiuid be made. The notice will also contain any
other information required by appiicabledew, © 0 T e o L ~ ,

" 20. Hazardous Substances. Borrower shall not cauge or permit the presence, use, disposal, storage, or refease
of any Hazardous Substances on orlin the Property. Borrower shall not do, nor aliow anyone else to do, anything
affecting the Property that is in violation of any Erwironmental Law. The preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o
be appropriate to normal residential uses and to malmenance of the Property.

_ Berrower shall promptly give Lender written notice of any Invastigation, claim, demand, lawsuit ar othar action by -
any governmental or reguletory agency oF private party involving the Proparty and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or cither remediation of eny Hazardous Substancs affecting the Property is -
necessary, Borrower shall promptly take ail necessary remedial astions i acoordance with Environmenta Law.

As used In this paragraph 20, "Hazardous Substances” are these substances defined as toxic or hazardous
substanices by Environimental Law and the following substances: gasofing, kercsene, other flammabile or toxic

petraleum products, toids pesticides and herbicides, volatile seivents, mat rials containing asbestos or fds'maldehyd‘e.

. and radioactive materials. ' As used in this paragraph 20, "Ernironmental Law* means federal laws and faws of the
: ;uﬁs}dieﬁm whers the Fropeﬂy is i‘qcated 'thg refate to hegith, safety gr.egwironmerﬁaé protection. -

"b}Ofr{-QN!EORifﬁ C(}VENANT S Bcr;g@?gi’an& gg{ig%ef gjﬁtﬁerﬁwg@m ardd agree as follows:

‘21, Acceleraiion; Remnadios. Lentir shaf give'nolice 1o Bosrower prior to acceleration foliowing Bomwower's,
brench of any covenant or agreement in this Securlly Instrument bt not pricr to acceleration under paragraph
17 uniess spplicable law provides otherwise). The notice shall speciiy: (a) the delault; (&) the action required o
~ cure the default; {¢) & date, not less than 30 days from the dotethe notics is given o Borrower, by which the
' default must be cured; and (d) thet fallure to cure the defauR on ‘or before the date specified in the notice may

_result in soceleration of tie sums secured by this Sacurity tnstrument and sale ofthe Property. The notice shail

© furtiver inform Bomrewer of the right to reinsiate afler aceeisretion and the fignt 1o bring 8 court action 1o asser?
1he non-existence of & dafault or any other delense of Bowower to acceleration and sale. 1 the default is not

- cured on or before the date spesitisd in the nollce, Lender ol s option may reguire immediate payment in full of
alt sums-zecured by this Secwrlly Inetriiment without further demand and may invoke the power of sols and eny

other remedies permitted by epplicable law. Lender shall be entitled to collect ali expenses incurred in pursuing
the remadies provided in this paragraph 21, Including; but not limited to, ressonable attornays’ fees and costs of

- litle yiaan;;q.: 2

o i Lender invokes the power of sale, Lender shall auscule or cause Trustes to execute 2 written notice ol the
- pceurrence of an event-of defeukl and ofbonder's glection to Sause the Propenty 1o be sold and shall cause such
notice o be recorded in each county it which any part of the Property is focated. Lender or Trustee shail give
notice of sale inthe:maniter presaribed by spplicable law to Borrower and to other persons preseribed by
‘ppiicable lav.. After the {ime required by applicable law, Trustes, without demand on Bowower, shsli sell the-

o - Property at public auction to the highent bidder 2t the time and pizcs and under the terms designated in the

qe ﬁmga et pisc_egiany;pmviqpsly scheduled sale,

notles of salo in.ong Or-Moke %esafmm in any order Trustee determines. Truslea may postpone aate of aliar.
anyg ' perty by public aun

. FGRM 30289/80




o3 oty wi’hcsﬁ any covenart orl
péel sﬁsii be prims facio svidonce of the trulivof
5 of the sals in the following order: (8) toall”
-Tristes’s and attorneys’ fcas; {b) to all gums
ra0n OF persons legafly entitied 1o .-
rity Instrument,-Lender shas! reques: Tmsiee
umentand all notes gvidencing debt sacured by this
ha Br eﬂaﬁ\’ without warrarty a’td wathout charge to the persorn
all Bay any recordation.costs’
ve Trustas and appoint a auccessur trustee to aﬂy
; ‘ofthe Broperty,;the. su"oeasc: trustee sha!l succead to all tbe mie,
el :iand b a;:;plicab%e laasiae .

; j o7 whh this Secunty ins’tmmert the covenants and
¢ agrey mﬁr‘ts cf gach such ndea sha!l be: im.cmerated;fr y eind shall amend and-supplement the covenants ang -

, agreements of this: Seﬂumy nstrument asdf: thedsider(s) par* of this Sncur'ty lnstrumen% [Checl\ apphmble
- oxd, : Ry

7 @ﬁ\d;uﬁtable Rau.e Rider Lo Condominiun Bi Y D? -4 Fam‘iy R.ae{

e Biweekly Paymers Fezdér
ESemnd Homu ﬂider i
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o jdays befo"steaeh

U\H‘ 590050

ABJUSTABLE RATE. méﬁg

e (_‘ Year Traasmy irdau»ﬁaia Caps)

: THES ADJUSIAELE RATE R‘E}uR is mcxde &h.s mg! . day cfALGUS;.’, 1997 : aqd is

ma:orpor*ted into and shall be deemed to amend and’ ‘supplement the-Mortgags, Deed of Trust or S"‘GU‘“!I\]

. Deed:{tha "Securily Instrument’) . of the same. dats given by the undersigned. (the- "Borrower‘) to securs -

BerrcwersAa;usiab!n Rate i\o*e (me “Note)tes EGUTH“\?ARE" BANK & TR%JST «SOUTH VALLEY

© o BANK & TRUST - T o(the
B “Lendex‘? 0? the same date anﬁ ccwer;ng thn prapeﬂy ziescnbed in the Sacunty !nsﬁrumant and ioaated att

Isgg.gﬁgﬁg, CIRCL ’mw«m ALLS OR. 97501
L [Props Aﬁdressl "

- THE M{DTE CQNTJ\?NS’: Pﬁﬁ‘ﬂsmﬁﬁ ALLQWEN(& FQE ﬁﬁﬂ.&‘éGEs N THE INTEREST
- RATE AND THE. MONTHLY PAYMEN E- NOTE. LIMITS THE AMOUNT THE
|+ BOFROWER'S INTEREST RATE i;ﬁf\! CHANGE AT AN’? QHE 'ﬁME &Nﬁ THE ".HAXIMUM
- P.A‘%'E TﬂE EQRHG‘&»’EH MUST PAY -

r ‘a:fdmr;mi 'fh‘ co‘venaﬁ.s and agfeemenxs made i  the se{gu;ity
covenam and agree as ‘QElows ‘ e

" %. The Biote provxdee far changes in the

Segtembem 1988 anj on that day
y irteteet faie cout d chaage ls = {ed a “Change Date

nased oa‘ an Index. The "irzﬂex“ is the
) : tTo] _ad;usied to & constant maturity of 1 year, as
' 'nade avaxiab e by 1) Federa! Re ewe ‘Board: ‘The't .receqt index ﬁgu e avax!ab?e as of the date 45

; véiiia e, the Note Holder wzil chcose a new endex whlch ss, baqed upon
jon. The'Note Holder will give me natice of ihfs chioice, o

(G} Calculstion of Change o

Before sacly uhange D*te tha 1der‘wu ‘caicuiate my new !meresz rate: by adding Throe and

:L"'One i/ Quarter = - ' ; v,e»;pe;.saﬁzagﬂpa‘n‘s( 32500 - %) to the Current index.

“The Note Holder: wai!-than round tha result: of this: addition to-the. nearest ore-eighth of one percertage’
" polnt {0.126%). -Subjsct to: the imits: stated in: setion: 4(0; be!ctw this roum!ed amaunt wﬁl be my new
L interest rate untll the next Change Dane: « :
~The Mate Holder will -then de,.emine the amount f:zhe mcmthiy payment that wou!d be suffi clert 1o
g repay the unpald: prim;-pai that § am ex;:e\,ted 10 cwe atthe Change Date in full.on the maturity date at my
L new Imerest rate:in substantially A Tne resu&t of this ca!cu!atmn wﬂi be the new amount of

y at ih f‘mi Ch‘mc»a Date wﬁ% hot be greater than 16,7500 %
BF. oy int! e Wil never. be'incraased or decreased on.any .
38 polrts {2.0%) from the rate of interest § have Besn paymg
rths, My In reat rale wnt neve*be greater than },4 7500 %.

"NMA}FHL?“IC &NIFQRM FNETRESMENT

Form 3111 ‘sfjsa




Change 1 T wil pay the amournt cé my new .
“da e a‘zer th Changa Date un’ni the. amcwa of

Traﬂsiuref the Fmp&yﬁy ca ensﬁmai im‘ﬁms% ir Efmﬁwen i ali or arey part of: the .
, Pro:ser&y ot ;my imterestin it iy sold or tranilerrad {or if a berieflcial imerest in Borrower is sold or
i transferred ang Borrower Is not 2 natural psrson)without Lender’s prior written congent, Lendsr
- mmy; otits: option,.require Immediste  payment’in fuli-of ait sums “secured by this: Security
- instrument. < However, this option shail ot be exercised by Lender if exarcise is prohibited by
federal lavw as of the date of this Ssourity instrument. Eender also shall not exercise this option if:
(2) Borrowsr causes to be submitted to Lender information required by Lender to evaluate the
- intended transieree” ‘as ¥ e néw-lodn wire being made 1o the transferes; and (b) Lender
~ reasonably determings that !.san»der’s secwiy wii'not be impaired. by the joan assumption and
o that ’ém} nsl of a nreach of gy cOvenant o, agreefnam n ihfs Security instrument § 5 acceptable fo
rder, L
o b To. the- extent permstte by p;s:‘cahsa Iaw, ‘Lendsr may c&a’g@ a. re;asmak&!e fec as a
cond'ixon to Lender's consentio theloan ;zssummm Lender may also require the transteras to
sslgnan assumptmn ag"emmnm’. that'ls acceptaafe to'Lender and that cbligates the transiéres 0
,jkenp aﬁ the prcm=ses and ‘dgreements - maile in, the Note and In this: Security Instrument.
: 3 oblicaed ‘me N (] and ihxg Sacumy !ns“mmﬂm uniess Lender

v Af Len:ie; ‘eierciges the' o;vﬁon to fe»quire immeé;ate pgxymem in full, Lender shail give
Ba?mwer nctice ofas ce%efatlon Thenotlce shall: provide & perind of not less than 30 days from

the, dage. the. 1ol lcal ive! miaiied within which Borrower must pay all sums secured by
5 Sac ir B pay shase sums prior.tg the expiration of this pericd,

e waiy {nstmmem withom further notice or

~Borm wer

+ (Seal}
-Borrower

. (seal)
- -Borrower

- (Seal).
-Barr QWQT
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