o W ANGUST 1, 1987, between o R
JOEY Ly KORTECUTIT and CARCLYN - NOWTHOUPT, husband and wifs , as Grautor,
CIOVANNI MANGIONE, as Benefic ‘ Lrnoa e s oo o
AR AR [t LT 2 o i -
S selia-and conveys to’brustee-in btrust, with o
Oregon,; described as: 1 G me

PTG T PONANZA, ACCORDING TO THE
OF-THECOUNTY CLERK OF &

- together with-all and singluar the tenements, heredigaments- end appurtenmmeet and sl other Fghts thereunto belonging orin zoywise -
nq'ré ?é'; hereafter apperiaiing, and the rents, iswies and profifs thereot and ail fiztures NOW or hereaiter attached 1o or used in conasgiion
“EQ &%PGSJ‘E OF SECURING PERFORMANCE of each agrecment of grantor herein contained and paysent of the sum of
»*FIFTY ONE THOUSAND FIVE HUNDRED®? Bollacs, with intepest thereen : R

-+ according to the tefms of a pronissory note of even date hetewith, :,p;éyable {o beneficiary of order and made payzble by grantor,, the .

* final payment of principal and interest hergdf, if R0t soser pi ;1o be doe and payable ‘ . o
& The dlate of maturity of the debt: sscwed by this instiimen  the date, staied above, on Which the final installment of “said note
becomes dus and payable. - In the event the within descrived ﬁpmgeﬁ%;'~‘er any part thereof; or any interest therein is sold, agroed io be
scid,  conveyed, ' assigned,’ or alienated by the grantor without first ;aving obiained the written consent or approval of the beneficiary,

- them, at . the- bensficiaty’'s option, ‘all. obligations secuted by thiz instrument, irrespective of the maturity dates expressed - therein. or =

" herein, shall become immediately due-and pa able. U e T ]
“ . Toprotect the security of this trusy dee , eramboragredss . o L T o 3 L S
“.1.Te protect, preserve and . maintain said property in goud condition and repair; not: 10 ESMOVE of demolish any building or im-
‘provemsnt thereon; 0t to comumit o pexinit aty waste of saict property. RN . - .. S
<2, To complete, or. ‘restore prompily and" ki #opd workinantike  manner zay building or, improyement which may be constructed, |
* damaged or estroyed thereon, and pay whendue ail cosis incurred therefor, = i : )

£°3; To - comply with all laws, ordinances, regulations, covenauts,. conditions and restrictions affecting the ?tepeﬁy;' if the benaficiary

a6 reguests, 10 ioin in exscuting such financing statements gufrs”u_an't 10 the Uniferm Commwercial Cods as the benehiciary m?;i require
; icers or

fices,. as well as the cost of all iiezgi searches -made by filing o

~ -and to pay for filing same in- Sdpmgcr uilic office of ¢
- searching agencies as may De deemed desiral le by the bemfxcﬁa[x?’; o [ o 1 o . :
.- 4. To provide and continuously maintaisy ipsurance. on the buildinas now or hereafier ezected o said premises against Joss of damage
2y fire and such other haards as the beneficiary may from fime_fo- time require, in an amount Bot lesz than the fuli insurable value,
~ written. in companics acceptable to the beneficiary, wilh loss payable.to the latter; all policies of insurance shall be delivered to the
*“beneficiary a3 soon as instired; if grantor shall fai} for any reason 10 prosile any. sych insurance and to deliver said policies to the
beneficiary .at least fifteen days prior o the expirajion of any policy of inowante now or hereafter- placed on naid buiidingﬁ. the
beneficiary may procure same 2t grantor's expense. 1as amount collected under any fire or other insurance policy ma)é;)re applied by
beneficiary upon any indebicduess. secured Tereby and in such erder as Bensficiary may determine, or at option of beneficiary ihke
. entire ‘amount s¢ collepted, or any part therecs, . inay be released to granior. Such application or relepse shatl not cure or waive any-
. default'or notice of defauit hereunder or invalidate any act donepurseant 10 such nolice. : )

5. To keep - said. premises. free from -consizuction lens znd to pay all taxes; assessments and other charges that may be levied of
assessed “upon o against suid pro before any part of such (axes, assessmenis and other charges become past due or delinquent and
prompily deliver receipts. thegefor (o bensficiaty; should the grantor fail to: make payment of any. taxes, assessments, insurance
premivins, lieny or oiher charges payable by graitor, either by, direcy payment or by providing beneficiary with funds with which 10 |
mnke such payment, -beneficiazy may, 2t s oplion, ‘azke ‘gmem. thereof, and the amount so paid, with igtefest at the raic set forth
in the note secured hereby,  together with eblizations descrited in paragraphs ¢ and 7 of this trust deed, shall be added to and become

2 past of the debt secured by this tzmst deed, without watver of ang fights arising from breach of asy of the covenants hereof and for
such payments, with interest as aforesaid, the: mgsgty heretubelors doscribed, as well as the grantor, shall be bound to the same -

_ exient’ they are bound for the payment of the o ,hg‘mﬁn hegein described,” and sl such payments shall be immediately due and

. payable withoui notice, and-the nonpayiment thereof shall, at the option of the beneficlary, all sums secared by this trust deed
tminediately due and payable-and constitute 2 breach 'of thisirust decd. . 5 ’ :

§.To pay all costs, fees and expensss of this frust deed including the cost of title search as well as the other costs and espenses of -
th trustee incurred in connection with of in enfosciny this obligation and trusies’s and agtomey's fees actually incurved. :
. 7."fo appear in and defendany action of grmcfﬁmg  purpivting to affect the security rights or powers of beneficiary or trustes; and - -

. inany suif, action or proceecing inwhi ke bensficlay of trusiee may appe, including any suit for the foreclesure of this deed,
-to pay-all_sosts and expenses, includin evidense pftitle “and the beneficiary’s or trustse’s attomey'sTees; e amount of attormey's
fecs zaentioned in this paragraph 7 in il cases: shail be fined by the trial court-and in the event of an appeal from any judgement o
decrees of the wial conrt, grantor further agress to pay siphsum 53 the appetiate conry'shall adjudge reasonable’ as the beneficiary's
“orirusies's attorney's fess on such appesl. g it I , N
- §t s mutuelly sgresd thaty e oo 0T o e g : L T N ; T
: 8. In the event that any portion or all'of said property-shall be taken under the vight of eminent domain or conderanation, beneficiary
il have the right, if'it so-elects,” to Tequire ‘that all or any portion of the monies payzbie as compensation for such taking, which are:

“NOTE: . The Trust Deed Act: provides that the Trustee beamder st be gither an afiommey, who is 2n active member of the Orcgon.
State j3ar, 4 bank,  trust company, 'or savings and loan association: authorized to'do busincss under the laws of Oregon or the Usited.
tatcs;” a title insurance company aui wadto inswre title lo real property of this siate, its subsidiaries, sifitiates, agents or branches,
o United States or any agency ther ESCTOW. icemsed uodder ORS 696.505 o 694,585, g D e

0




(Sl
Bat _ nthe
“erecute such iustrutents s dalite:

°9, - At any time an i time to i : equest ciary,- payment of its f2es. and presentation of this deed and the
-note for endorsement. {in ‘case Of full reconveyaies, 107 cange! N0 :a\ﬁqamagmeﬁabimy of any person for the payment of
¢ indebiedness,  frustes  may . (2) -consent o ie making of &y map or pial of said propenty; (B). join in ing suy casement oF

' abfacting this déed or the Hen of charge thereof;

\creating any " restsiction “thereon;, aga)‘ join in .any subordination or other agresment aliedt (
- {d) ‘rqpoaf{%, “without warranty, 1 or-any part:of the property. The granies mfaﬁffkmﬁveyance may be described as the "perso OF
-7 persons lepally entitled thereto, ™ d the yecitals therein of any maxters or facts shall -be conclusive proof of - the truthfuizess thereof. -
> “rrugtee’s fees for any of the services mentioned in this parageaph shiall be giot less than $5. e o ‘ ;
< - 10.:Upan any- default by grantor hereunder, bengficiary may at any. time without xotige, either in person,
. to  be! appointed %r a-court, and without tegard to the adequacy of any secunly for the indebiedness hereby secured, enfer upon ang
- gake possgssion -0 said - properfy or’ any part ‘therecf, in is own ‘name sue of otherwise collect the fents, .issues and profils,
_. including those past due’ and unpaid,: and agpiy the same; less costs and expenses of operation and collection; inciuding reasonable
. attorney.s fees upon any mdebteglﬁ_essjsc,c&r_ed ereby; and in such order as bezxeﬁcsraivh may deterraine. . )
© =11, The entering upon. and taking possession of satd property.. ihe collection of fents, issues and profits; or the proceeds of fire
- .4nd- other, insurance polices or compensation of awards for any 2king ot damage of the fmpmy, and the application or relcase thereof
~: as aforestid, shall not cure or waive any defauit or aotice of default hereunder or invalidate any act done pursuant 1o such notice, :
7 12./Upon- default: by grantor in payment of any indebtedness sectired hereby or in his performance of any agreement hereunder, time .k
.- being: of the essence with'respect 10 suca yayment and/or perfmrpancc;_thsbam:ﬁcxsxy may declare all sums sécured hereby immediately B
- due and ‘payable. Iny such an evént the beneficiary .8t his clection may proceed (0 Tareclose this trust deed in equity as a mongage ar '
< direct fhe trustee 1o foreclose this trust deed by advertisement dnd sale, or may divect the trustee to pursue any other right of remedy.
“either at ! law "orin equity, which . the beneficiary may-have. n the event the bemeficiary elects to foreclose by advertiserment and saie, -
the beneficiary or the trustee shall gxecuis ant cause to be recorded - his, written ~notics of default and his election to sell the said
- # described -real . properiy :10 saiisfy the cbligation secured hereby ~swhereupon the rusice chall fix the time and place of sale, give notice
+, thereef as then required b 1aw aid proceed to foveclose this trust deed in the manner groyided inORS 86.735 1o 86.795.
13.- After the trusiee, has commenged foreciosure. by adverticementand sale, and at any time prict to 5 days before the date the
~ trustee conducts the sale, ‘the arantor or any ofther person so privileged by ORS 86.753, may curc the default or defaults. If the defaglt
. consistsof a failure to pag,‘ when' due, Suins secured by the trast'deed, the default may be cured by payin the entire amount doe at the.
time -of - the cure other than such poition as woitld not then be duz Bad 1o default occurred. Ay other default that is capable of being
cured’ may ‘be cured by ‘tendering the performance 1 uired under the obligation or trust deed. “In any case, in addition 10 curing the -
default. or defaulis, ihgegemn ,ﬁf?eczmg the core  shall pay 10 the beneficiary all costs and expenses actusily incurred in enforcing the
. obligation of the trust deed-iogether with trustee’s and aorney’'s fess not exceeding the amounts providid by law, . )
- o 147 Otherwise, the ‘sale shali he held-on the date and at the time and place designated in the potice of sale or the time to -which said
" .gale  'may be posiponed as provided by law "The trustee may sell said properry either in one.parcel of in separals Pa 15 and shall
“*gell the parcel or parcels at auction’ to thethigt

sell , 1 iest biddes for.cath;’ pa able at the fime of sale., Trusiee sb deliver 1o the puschiaser
its .deed_in- form: zs required by, law:convegmlg the property so sold, but ivithout any-covensnt of wamaniy, & press O implied. -~
- The recitals in the deed of any matiers of fact shall berconc usive proof of the tiuthivlaess thereof, Any persop, ©XC uding the wustes,
~ but incliuding the grantor and beneficiary, may putchase at the'sale. o Con T -
15. When_ trustee - sells pursuant o “the -powers ’%fowdadxherem,,tmstee shall apply ihe proceeds of sale 10 ayment of (1} the
expenses of sale, including the. compensaiion X ‘the -frustee and a- reasonable char - b trustee's attorney, (2) to e obligaiion
secured by the trust, deed, (3) to all persone having secorded liens syusequent 6 1he £5S interest of the tragiee in the trust deed as
their idterests may appear in.the order:of their priority .aid (4 sshe surplus; .if agy, to the granior of to his spocessor in interest

by agent or by 3 _receiver’

entitled to such'surplus. .« o EmE T k. A . ; . .
“+ <:16. - Beneficiary spay’’ from -thine to tme appOint . 4 SUCCESSOr OT SUCCESSors to any wrustee named hergin or o any  SusCessor frustee
appointed hereunder.  Upon such appeintment, “and withont conveyance 1o the sucesssor trusiee, the later shail be vested with il
trustee herein nanied or 2ppoinizd hereunder, Each such appoistment and substimtion shall

“whi morigage records of fiic county oF coungies W

. title, powers and duties conferred upen any e he \ 1
. be mad3 by writtett instrument exeguted by beneficiacy, which, when secorded in tee
“which the property is situated, shall be conclugive proot of proper appointment of the 5UCCESSOY LUSIER. a L
S0 17 Tiustee accepis this trust when this deed, ﬁuiy‘executed: aad acknowiedged is made a public record 8s previded by law. Trustec is:
* not obligated to notify ag{ gaxty fereto of pending salé under any other desd of trust or of any-zction or procesding in which grapter, ¢

beneficiary or trustee sh 1 be 2 party unless sUch action oF progeeding is brougia by trusies. - : o R o

- The grantor covenants and aprees {0 and wiih the bepeficiasy and . the heneficiary's Suaessor in interest that fhe gruntor 3§ lowfully -
seized ' fee simple of the re property. aud has 2 valid, untncimbered- title thereto zud that the grantor will wamant ang forever .
defend the same against all persons whomsesver. R . .

WARNING: Unless granior sovides hensfidery with pvidencs of insurance covergie as veqitired bythe confracl of joan -

- pgresmsent between them, “beneiiciary may purchase insuance at granior's enpinse o proteet beneficlary's fnlerest. This
Imcurance miay, but need not; als¢ nrotect granter's interest: 1T fhe colisgteral beosmes damaged, - the COVerage. urchased BY
peneliciary may not pay- any aim made by o against grintor. ‘Grantor moy later cancel the coverage by pmvisgmg evidense
-that grantor has obtained property coverage elsewhere. Grauter is nsible for the.cost of any insurapce COVErage purchased

" by beneficiary, which cost may he added 1o graster's coniract.or foom halonce, It is 5o added, the interest rate on the nmder-
jying roniract or loan will appiy 1o it The effective date of eovemkg-e may be the dale grantor’s prior coverage lapsed or the dute

antor failed to provide proof of coyerage. The covernge hemeficiary purchases may be consigerably more oXpensive thar
Trsurance grantor might stherwise obiain aloneand ma? not satisfy 2oy need for property dsmage coverage. of any mandatesy
. Highility insurance £e wirements imposed by applicablelaw. o o - - R .
- The rantor warrants il the proceeds of the loan represenied by the above described note and this trust deed are:

" (a)‘grimarily for grantor’s personal, famnily, ov houselicld purposes INOTICE: Line out ihe warranty that does not apply}-

w2 (by for an organization, or (even if ;aamox 15 3 natugal gs:rson are fur businessor commercial puIposes. o

. ~This’ deed applies o, lnures to the benefit of: and binds ail partics bereto, their heirs, lezztees, devisees, administralors, eXeculons,

¢ “rpersonal representatives, . successors, - and assigns:” The: terin eneficaty - shall meaa the holder and owner, including pledgee, of the

contrics secured t;ereby,},whe&@gr; or-riot. named as a beaeficiary herein. o0 T JE D .
= n construing.this mgrtga%e,;f-tt is - understocd fiat:the mMOIEEAgOr oL ‘protigagee may be more than ote person; that if ihe copteat so
jres. - the singular shal be takento rean and include the plural -and that generally all grammatical changes shait be eade, sssumed

nplied 1o make'the rovisions hersof apjly equally tozorporativns andl to iudividoada, o L .

TTNESS WHERECF, said grantor b ‘hereundo see:lh{s‘has;? a%:?%sy' ;3‘3: irst aboyg written. . - ; :
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3 ebtedas swnre;fb m.,fsmz smg?ms*d&é aﬁsmmhy st
i 3. You hevegby. ar' ﬁmcxec, on paymznz 10 you of anV.SWms ¢ 1o-you uner the terms of the
trust degd o purduant 1o statiste aioal: zcism.,e:‘sA £ indebtedosss secured: bythe irust deai {which ar¢ delivered to vou herewith
togerhior with the'trmse dm} and o - tr, ignated b agrms ef ghe trust deed #he zstme uow

held by vou under the: il 1 it : ; '. T

‘the_ 15!:}’
'zti auly secﬂrded in Vol ___
R




