AND LOAR BSSOCTIATION

thelawsof ~ THE UNITED STATES OF AMERICA < Jand whase .
323 12 E AMATH FALLS, OR 67601 . A
* {"Lender™). Borrower owes Lender the principal sum of

e , e A,"vﬂcﬁér‘s('a}.ﬁéoé» 115,000.00 =y
-debt s evidenced: by Borrower’s note dated the ‘same dgie as this Security Instrument {"Note™), which provides for *

‘monthly payments; with ljte full debt, if not peid carlier, git anil payable on SEPTEMRER 1, 2027

This; Seeurity Instrument sscures to Lender: (a) the repayment of the debt evideaced by the Note, with interest, and all renewals,

xtensions ‘and modificatidas of the Note; (b} 'the payment of all other sums, with inferest, advanced under pasagraph 7 to protect

S ;ﬁmsj';acmity of this Security Instrume) it and: (o) the performence of Borrower's covenants and agrsements under this Security
I__zisufume_i_r;ifan{d';heiNutel;'fand:(d}fﬂie.mpayme(gtjof' any iumie: advances, with interest thereon, made.to Bomower by Lender

. porsuant o the paragraph below ('Future Advances”), - I ‘
© L FUTURE ADVANCES, Upon request o Borower, ender, at Lenders's option prior to full feconveyance of the property by
Trustee to Borowe ‘Botrower, with interest'thereon, shall be secured by
this-Deed of Trust ‘ i i ! i ¥. For this purpose, Bomrower
property focamdin .

ISteder, Ciyl,

TOGE WITH 2l the improvements tiow. o Receafier ercoted on the property, and all easements, appurtenances, and
- fixturcs now or hereafter a part of the propenty. Al replaceménts and addiions shalf also be covered by this Security Instumient,
Al of:the foregoing is'referred o i this'Security dnistrument as the "Properiy.™ - ety ) *

*. BORROWER COVENANTS that Borower is lawfully seised of the esiate hereby conveyed and has the night o grant and
© - convey the Property and that the Property is unencumbered, sxcept for encumbrances of record. Borrower wermants and will dofend
- generlly the title 1o the Property against al! clzims and demands, snbject i any ensumbrances of record, ' : o

- ‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

- variations by jurisdiction to constitute a vniform security instument covertng real property.

- UNIFORM COVENANTS. Borrower and Lender covenant end agree as follows: - : ) ,
.ok Fayment of Principal and Interest; Prepayment and Late Chavpes. Borrower shall promiplly pay when due the
- principal of and interest on the debt evidenced by the Note.and any prepayment and 1ate charges due under the Note,

<1 Fends for Taxes and fnsursnee. Subject to applicatle Jew or fo a writien waiver by Lender, Borrower shall pay to Lender -
“on the day monthly piyments are due tnder this Note, until the Note is paid in full, & sum ("Funds") equal 1o one-iwelfih of: {2)
-+ yearly taxes and assessments which may atain priority over this Security Instrument as a lien on the Property; {b) yearly leasshold

o - payments of ground r2aision the Propetty, it any; (c) yearly hazard ot fropesiy insurance premiums; {4) yearly fisod insurance

" “premiums, if any; (e) vesrly monigage IEsurance promims, i an yand () any sums payable by Borower to Londer; in acosrdizice -
. withthe provisions of paragragh €, in licu of the phyment o noligags insurance premiums. These itoms are called “Esorow Itoms.” |
Lendeér moy, ot any time; sollect sod b 1 Fund LI e mazitnem amount a lendes' for & foderally related -
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acohrdance with aypkf:ah‘ie 'isw =
.. .. \Mhé Funds shall be &
: Lmder, if Lender is sech an ing

- ;chder may not charie Bo:

~“Escrow Hiems, dnless Lender pays Borrower e and ap‘pimblc faw psmms Lender © make wc:h a cizzxgex
‘However, Lender may require; Borrower o pay 4 one-time, charge-for an mdependem real esiawe’ tax reporting segvice used by
Lender in’ connection 'with this Joan, uniess ap;;hcabie law pmwde,s gtherwise. Unless an agreemem is made ot applicable Jaw
reguires inerest (o be. paid Lender shail not be required to: pay Bomowes any, inferest of earnings on the Funds. Bomower and

Lo u*nder may c.g,ree In-writing, however, that interesi shall be pard oh the Funds. Lender shall give to Bonower, without ::baxga, an

. aninual acconnting of the Pands, showing:cregits'dnd debits 1o the Funds and the purpose for which each debit to i Funds was
made The Funds are pledged zs aidditionsl secarity for all sums secured By this Security Insirument. ’
If the Funds heldd by Lender exceed the amounts pe.nmﬂed to b held by applicabls faw, Lender shall account 16 Borrower for
- the excess Funds in accordance with the reguircments of -applicble lav. I the-amiount of the Funds held by Lenderat any time is-
net sufficient 1o pay the Escrow Trems when die, Lengder may 5o notify Bormower in writing, and, in such case Borrower shall pay
to'Lender the amount necassary 10 inake up | :h«= dsf cle.n"y Eommer shail make up am: geficiency in no more than twelve monihly
payments, at Lender’ '8 sole discretion, . -
-7 YIpon payment iz full of ol sums secured t ny this Secumy .nslrumem, Lender shall pmmpﬂ'v refund 10 Borrowsr any Funds
held by Lender: If; under ‘paragraph 21, Lender shail zequire or sell the Property, Ixrder, prior to the acqm.,xuon or sale of the
Property, shall spoly. a&y Funds hr::id by Lendex 2t the ume ef acamsmon or sale a5 a eredit :agamst the sums sscured by this’
Sectmty Instrument
3. Application of ¥ "‘aymenﬁs. Un!ess ap,»hs,ab;c aw pmvxdes ammwzse, all payments received by Lender under paragraphs 1
' ax:d 2 shail be applied:-first, (o any piepayment chiirpes due hnder the Nots; second, to amounts payable under pavagraph 2; thirg,
0 mte:test due; fourth, to principal due; and last, 1o any lats ¢ charges doe tunder the Mote.,
; 4 Charges, Licns, Borrower shall pay all taxes, asssssménts, charges, fines and-imy ,esxuons attribuiakle to the Propenty
‘ whn,h may altain ﬁmnty iver this- Secunty Iustrumem, and leasehold payments or ground rents, if any. Borrower shall pay tha,se'
o obhganons in the manper provided in paragrap‘x 2,.or if not paid ip that manner, Borrower shall pay shem on tinie dsrecsiy w the
. person owed payment. Borower shall promptly: firmish to Lender ali notices of amounts io-be paid under this paragrayﬁs i
" Bomrower makes these paymenis dzrecﬁy, Borrower shall prcmpwly fmxsh to Lender receipts evidoncing the payrents,
. Bomower shall pmmpﬂv discharge any licn which has’ przemv over this Security Instrument unless Borrower: (a) agrms in.
- writing to.the payment of the obligation secured by the Hon'in 2 manner acsepmbie w0 Lender; (b) contesis in good faith the Hen by,
.or defends against enforcement of the licn in, Jegal proceedmgs which in the Lender’s opinion operate 10 prevent the enforsement”
“-of the lien; or (c) sectizss frotn the hn!der cf the lien an agrecmient. satisfaciory. to Lender submdmamg ihe lien to this Security .
Instrumént. ¥ Lender determines that any p"ﬁ of the Property is subject to-a Hen which may atiain priority over this Security -
* Instrument, Lender may give Borrower a noiice id\-ﬂﬁl‘iﬂﬂb, the hen me'ower shall satisfy the Men er igke one or mare of the
actions se! forth above. within 10 days of the giving of niotice, 5
-, 5, Hazard or Pmperty Insurance, Bofrower shall ket'p the mpmvanmts now existmg or hereafter erected on m, Property
msurf,d agamst loss by fice, hazards mc‘iud\d within e term "extended cave*‘age ancd any other hazards, incliding floods or
- ﬂocng, for which Lapder mquues insurance. ’mis insurance shall be maintained in the amotints and for the periods thai Lender
* Tequires. The insurance carrier, provzdmg the insurance shall] be: chosen by Borrewer subject to Lender's approvat which shall not
be vrireasenably withheld. I Borrower failk to mainin ‘coverage“described  abovs, Lender may, ar Lender’s optioa, ubtain:
ceverage 10 protect Lénder's righis in e Pre;.errv in accordince with pacagraph 7.
" All insarance policies and renswals shall be acceplable to Luder and shall include a stzndard mortgage clause. Lender. shall
“have ‘the. right to-hoid the poixc:es and renewals, If Lender requires, ‘Borrower shall pmmpﬁy give to Lender all receipis of paid
premiums and rerewal notces. In the event of loss, Borzowir shal! gwe pmmpt notice 10 ﬁ:c insurance carrier and Lender. Lcndar
- may make proof of loss if not'made promptly. by Bogrower, -
. Unless Lender and Borrower otherwise agres in writiag, mmmmcﬁ procesds shall b-* appl_.eci to restoration or repair of the
: Propexty damaged, if the resioration o repair is economicaily feasible and Lender’s scourity is not lessened. If the restoration or
repair is niot economically fessible or Lendes's: secufity weuid be lessenied, the'insurance proceeds shall be applied to the sums
sccured by this Security Instrument,” whether oz not then due, with any excess paid io Borrower, If Bomrower abandons the
Property, or does not answer wxmm 30 days a notice from Lendes that the Insurance carrier has offered 1o seitfe a claim, then
Lender may collect the insurance procesds. Lender mdy use the proceeds 1o 1epair or restore the Property or to pay sums socured
by this Security Instrument; wnem&r or not then doe. The 30 da v period will begin when the notice is given,
‘Unless Lender and Bomrower otherwise agree in writing, any application of proceeds to principal shall not exu:nd OF POSIPORS
-the due date ofithe monthly payments referredd 10 in paragra;*i‘s 1 and 2 or change the amount of the payments. If under paragraph

T21 the Pmperw is a.,qnm,d by Lender; Bortower's tight'{o any insurance policies andiproceeds resulting from damage o the

Propf"ty prior o the a.,quxsxtxon shaﬂ pass f£a) Lsrséﬂf o ihe- extent oi ihe sums secuzed b y this Security Instrament immediately
pnar to the acquisition. .

6. Oecupancy, Preservahﬁn, ’W&ntename and’ Pmtc'ciwn ef ﬁ:e Proyerﬁ, Bomvser’s f.oan Application; Leaseholds.
Bon'ower shall occupy, establish, and use the Prcpfny as Elomrowar's principal Tesidence within athy days after the execution of
this Security Instrument and shall continue 1o occupy the Pmpmy as'Borrower's principal residence for at least one-year after the
- date of OCCHPANCY, unless Lender ‘otherwise agrees in wriang,; which consent shall not be unreasonably withheld, or noless

,\,xtenuaimg circumstances exist which are Eeyond Bormrower’s control. Borrgwer shall not dcstroy, damage of impair the Property

“allow the Property ‘0 deteriorate, or vommit waste on’ the l’ropeny Borrowsr shall be in default if any forfeiture action or
} proceedmg, hether civil or crimingl, is begim that ik Lentder's good faith judgment could result in forfeiwre of the Property or
_ ctherwise malerially impair the hen created by this Secwrity Instrument or Lender’s security intercst. Borrower may cure such a

defavit and reinstate, as rmvxded in paragraph: 18, by causing the action or nmceedmg e be dismissed with a raling that, in ~

- Lendar’s good faith dﬂtexmmon preciudes fo"femﬂe of the Porrower's interest in the Pmpcrty or other materisl impairment of
*_the Hen created by this Secun'y {nsirursent or I.mdex s security interest. Borcower shall also be in default if Borrower, dufing the
16an pplicatien process; gave mmanalﬁy false or inaccusate information or statements to Lender (or failed to provide Lender with
any: naterisl. information) i connection’ with the Ban cvxd:mﬁﬁ by, the Note, including, but not limited to, representations
conceming Bermwc:r § occupancy of the Properiy 5.8 principnt residence: I this Security Instrument is on a leaschold, Borrower
shall comply with all the }xovxsxom of the lease/ If Bsmw:.r Nqum.s fee title 1o the Pmperty, the leasehold and the fee title shall
not me:ge unless bmdcr agress 10 the merges i m:mng i
7. Protection of Lender’s Rxghis in'the Property. iz Swer fazis :o pexfom& the ccwenams and segreements coninyd In
this »ecumy Instrument, or there.is a legal. pw.:efdmg thiit ‘may. significantly affect Lender's rights in the Propery {such 253
procisding in: bankruptsy “probate; for condemnition or forfeimire orto anforce laws or regulztions}, then Lender may doand pay
- for uihatever is neccssary 1o profect the: vahie’ aej?mgc_r*v Lendes's: nghs in the Propexty. Lender's actions may inchude
payitg axsy sums secuved by & Hew { priority. cver : Security Instrument, sppearing in count, paying reasonable - -
- gHlorfieys’ f&s and entering on the Fropety & epairs. Allhougk Lender may eakc acncm under this p&r‘%gmpﬁ 7 Le:sder m -
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dex to Bormower r&qm,sung paymemy, T
'és:as, e "Lender™. with evidencs of nsmance.
y Dwechase insurance at Bofrower's expense (o proteci the
the Borrower's interedt. I the collnieral bepomes damaged, the

"msﬁy&mm%mmegmwm chvvarmy‘  ’

: liate -cancel dus coverage by providing evidence that Borrow eb;a;nafi property coverage elsewhore.
S ‘Thie Bomower is responsible for cost of any xnsugan thu 4 by Letider. The costof this inserance may be added 1o your
i mntraci or loan balafice, If the cost isadded 1w thy cont ‘Balance, the interest rate on the underlying contract or loan will
- apply, to this added smomnt. Effective date of ¢ iesage by be the dzw ttze Bormwcr‘s pmr ca*:c'age 1@%(1 or ths date the” - :

"-Borrower failed o provide roof of coverage.: S S

© . The covérage Lendexn pwchases may be cons dmauiy ] cm expmswe :lwn insurance fne Borrower can ehtam on Borrower's
T owns cmgll may not sansfy the need fm‘ p:opez*y dmnage cove.fag,e or mher masmamrv liability insurance reguirements m’?ﬁimd by
appliceble law,. =~

: pp»i 3. Mortgage Insurance If b::ndar reqmrea mar&gag(. m:mauce asa c&mdmim of miaking the loan secured bv this Security -

: Instrument, Borrower shall pay. the preminms reguired o mainmin the mottgage inswrance in effect, I, for _any reason, the”
wiortgage insurance coverage fequired by Lender ‘fapses or, ceases to be'in effect, Borrower shali pay the premiams required
obiain coverage substantially eqmva}em to the morigage instxance previously in effect, at s cost substantially equivalent to the cost

10 Borower of the morlgage irsurance vavxomsiy in eifect, from an aliemate montgage insurer approved by Lender, If substantiaily
eqmv.ﬁent morigage insurance coverage is noL &vax.abie, Botower shall pay to Lender each month a sum equal o one-iwelfth of -

* the yearly morigage insurance premiam beingr. paid by Bortower when the insirance coverage Iapsed or ceased o be in effect
Lender will accept, use and reiain (hese payments a3 8 1oss esteve i JHen -of mornigage -insurance. Loss reserve payments may
no longer be required, at the option of Lender, if mmzaae insurance coverage {in the amount and for the period that Lender,
. Tequites) provided by an insurer appmved by Lendér again becomes avatizble and is obiained. Borrower shalt pay the premiuras
required to mainiain morigage insarance in effect, or 10 provide 4 loss reserve, until the mqm.remem for morigage insurance ends in
accorlance with any wrillen agreement ‘bErween Bosrower and Lender, or applicabls law. :
- 9. knspection. Lender or iis agent may-make reasonable entries upon and mspectmns of the Pm;,\ﬁy Lender shallgive
Borrawer notice at the; time of or prior o an inspection specﬂ‘ymg reasonable causs for the inspection. .

. 10, Condemnation, The praceeds of any award or claim for domages, direct or consequential, in connection with any
condcmnaaon or other aking of any pan of :hc Propenty, or for ccnveyanca i lizw of m"xde'nnanm are hereby assigned and shail
be paid to Lender, = -

. 1In the cvent of a ol ta.tmg ‘of the E’mperty, ﬁw pmo.,eds shali be apjﬁsed 1 the sums secured by this Security Instument,
whether or not then due, with any. excess paid 1o Borrower. [n tie event of 2 parsial taking of the Froperty in which the fair market
value of the Property immediately. before the ‘taling 'is ‘equal w0 or greater than the amount of the sums secured by this Security
Instrument immedistely before the taking, unless Borrower and Lender ctherwise agres in writing, the sums sccured by this

Security Instrament shall be reduced by the amount of the proceeds multiplied by the to?.ewmg fraction: (g) the total amount of the
surns secured immedistely beforethe taling, divided by (b} the fair market vatue of the Pmperty immediately before the waking.
Any balance shall be: paid 1o ‘Borrower. In the event of a pamai taking of the Property in which the fairimarket value of the
Propetty irsmediately before the taking:is lese than the amount of the sums secured immediately before the iaking; unless Bomower
angd Lender otherwise agres In’ writing -0 upless. -applicable law ‘otherwisé provides, the proceeds shali be applied 0 ihe sums,

: secunﬂ by this S ecunty Instrumeni whether n};e sums arg then due, = .7 N
FE L ¢ fhe Pm;}erty is‘abaniloned by Bomowes, or if, after notice, by Lender'to Borrower that the condemnor offers o make an
award or seitle a claim for - dashages, Borrower fails to n,spond {0 Lentler within 30 days after the date the notice is given, Lender is
- ‘authotized to colléct and apply the proceeds, i ils optxoxs e‘:her ) msmnsn or repmr of the Property or i the'sums smm'ed by
this Se«‘mty Instroment, whethér or not then due. - :
‘Uniess Lender and Borrower othérwiss | agrue in wnsmg, azly apphcanm of meals to principal shall not extend or poslpmc
the due date of the monthly paymenis referred to in paragraphs 1 2nd 2 or change the amount of such payments, .
. 111, Borrower Not Relessed; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification of
amoriization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shali not
~operate to release the Liability of the angm;& Bomwer o Bofrower's sucesssors in interest. Lender shall not be requined o
comitience proceedings agamst Ay Successor in interest or 1efuse fo exiend ime for payment or otherwise modify amortization of
.~ the stms secured by this Security Insmmenﬂ by reason of arly ‘demand made by the angmai Borrower or Borrower’s successors in .
. -interest. Any foxbeamnce by Leme: in excrcmng any ngm m mmedy simli notbea waxver of or preclude the exercise of any right
or remcdy )
ERUDRES ¥ A Sssccessm-s land mﬁgns Bmmﬂ Jomt azzd Sem‘a& Lmbmty, i,‘n«s;gﬁm 'I'hrc covenanis and agreements of this

" Secnrity Instriment shall bind and bereﬁt the ‘suicessors and ;assigns of Lender and. Bomower, subject w0 the provmms of .

graph 17. Bomrower's: covenants -and agresmems shall’ be-joint ‘and seversl. Any Bomower who co-gigne this Security
““Instrument but doss not cxecuie the Note: (3)-is co-signing ihis: Sscurity Instrument only 10 morigage, grani and convey that
Borrewer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
. secured by this Security Instument; and. (¢) dgrees that Lender and anv other Borrower may agres 10 extend, modify, forbear or
" make any accommodations with regard 1o the tenhs of this Security Insirument or the Note without that Baorrower's consent
) 137 Loan Charges. If the loan sscured by this becum} Instrument is subject to a law which sets'maximum loan charges, and
- that law is finally mmpraed 20 -that the intérest ‘or-other loar charges collected or {o be collected i connection with the loan
- exceed the permitted limits, then: (a) any such loan tharge shall be '@dwed by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted Limits will be refunded 1o Bormower.
Lender may choose to make this refund by redlucing the pringipal owed undér the Note or by making a dixect paymen: o Borrower.
If a refund reduces principal, the reduction will be treated as 1 pasiial prepayment without any prepayment charge under the Note.
‘14, MNotices. Any notice to Bofrower provided for in this Security nsrument shall be given by delivering it or by mailing it
by ﬁxs& class mail uniess applicable law requires use of another me&hod The Rotice shall be directed to the Property Address of any
other address Borrower designates by notice io Lender. Any notice o Lender shall be given by first class mail to Lender’s address
siated! herein or any other address Lender desighaies by notice to Borrower. Any notice provided fm in this Security Instrument
shall be deemed to have been given o Borrower or Lender when ‘given as prcvxdexi in this paragraph.. .
: o118, Govemmg Law; Severabih‘y This Security Insirument shall be -governed by feda:al ‘law and the law of the®
-, jurisdiction in whick the Property is Iocated. In the event that-any prmum or clanse of this Securdty Instrament or the Noic
conflicts with applicable law; such conflict shallinot affect Hwe: peovisions of this Securily Instrunent or the Note which caa be
gwen effect wzﬁmm &w cqrﬂ;cm; pmvmsm To :ms end !h, ;;mﬂmms of this Security Instrument and xhe Note are zifc!an,d to be

‘ 6 Burmm*r’ﬁ Cag}y Eomwes shalt i‘}%‘ gwen onc cnafafm i copy of the’ Note and of this Seﬁamy Instrument,
7. Fransfer {as the Praperiy-or o' Benslicial Zzztsﬁsk i Bovrower. If all orany past of the Propesty or any interest in it is
txansfemd forifa bmeﬁcxal mm s¢id or transferred snd- Borrower is not a natural person) withon
ition, _..,gmre @timte gmymmt in ol of all sums seoured by this Secwily .

ised by Lend pmhﬁaﬁ.c;i hy fedea‘al !aw 23 of me date of :}m. :

\ =

_Form 3038
Initlales




ion, The nofics shall provide a 3;;1?0?:;?:% fess
/er-must pay il sunis secured by this Secuity
»Lender may invoke any remedies pesmitied by

litions, Borrowee shall have the right 1o have enforcement
g of: {8) § days {or suchi other period as applicable law may
re; nent) ! > sale of the STty o sty power of saie contained in this Security Insrument; or )
¢ Judgment-£aforcing this Secuny | cent. Those condifions are that Borrower: (4) pays-Lender all sums which then.
would lie due under this Seourity Instrument. and'the Noiw as'if no zcceleration had ocourred; (8) cuses any default of ny other
covenarits ¢ agreements; () pays:all’expenses’ incurred: i enforcing this Secority Instrument, incloding; but not Hnied to, -
. teascmable atiomeys® fees; and (6)-iakes such acdon 4s Lender may teasoniably require to assure thut the lien of this Security
+ Instrument, Lender’s riphts in the Property’ 2nid Borrower's obligation 10 pay the sems secured by this Security Instrument shall
- continue unchanged. Upcn reinsiatément by Bowrower, this Sccurity Instrument and the obligations secured hereby shall remain - -
fully ’effe}fﬁve as i no acceledation had oCourred. Howéver, this right o reinstats shall not apply in die case of scceletation under -
paragraph 17, 0o s R R L T RN s o
0 1. Sakeiof Note; Change of Loan Servieer. The Noie or a paral interest-in the Note (together with this Secirity
...~ Instnument)-may be sold one or more tmel without prior notice o Botrower, A sale may resull in a change in the entity (known as
¥ the "Loan Seyvicer') that collecss moathly payments dueundér the Noit and this Sccurity Instrument, There also may be ong of
more changes of the Loan Servicer unvelated 10 a sale of the Notwe, If there is.a change of the Loan Servicer, Bomrower will be given
_writy:n notice of the change in accordance with paragriph 14 above and applicable law, The notice will siate the name 2nd address
- of thesiew; Loan Services ‘and the-address to which paymeiits should.be made. The notice will also contain any other information
. tequired'by applicablelaw. © T RS O T T b C T i
“ 001120, Hasardeus Substznces. Bowower shall not cause o permit the presence. use, disposal; storage, or release of any
Hazardous Substances on or In the Propexty. Borzowsr shall niof do, nor silow anyons else to do, anything affecting the Properiy
‘that'i5'in violation of any Environmental Law. The preceding iwo seatences shall not apply to the presence, use, of storage on the
Property of small quantisies'of Harardous Substantes that are generally recognized 10 be appropriate o normal residentizf uses and ©
- to muintenance of the Pooperty. . UL e T ; ; ‘ C
- Borrower ‘shall promptly. give: Lender written sotice of any investigation, claim, demand, lawsuit or other action by any
.. govemmental or regulaiory agency or privals party involving the Froperty and any Hazardous Substance or Environmenta! Law of
- which Borrower bas actual knowledge. If Borrower. leams) or is notified by any governmenital or yegulatary authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bormower shiall prompily take ail
- ‘necegsary remedial actions in accordance with Environmental Law? - o0 70T - ‘
7+ x DAs used in this paragreph 20, "Hazardous Substancis” are those substances defined as-toxic or hazardous substances by
- - Environmental Law' and the following substances:  gasoline, kesosene, other’ flammable or toxic petolewm products, toxic
- pesticides and herbicides, volutile solvents; materials contalning asbestos or formaidehyde, and tadicactive materials, As used in
- this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 2o
healith; safety or environmenta] protedtion, .. R e el : ' ,

NON- ORM COVENANTS. Borrewer and Lender forthér covenant and agree as follows:
21 Acteleration; Remedies, Lender shall give ‘potite i Borrower prior {o acceleration following Borrower’s breack of
28y covenant or agresment i this Security Insirument (biit not privr to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice'shafl specify: - (g} the default; (b) the action required to cure the default; () a dats, not
. less than 30 days from the date the notice is given to Borrower,; by which the'defanit must be cured; and () that fatlure to
cure the defavit on or before the date specified in the notice may result i aceeleration of the sums secured Dy this Secarity
Ingirument and sale of the Property. The notice shiall further inform Borrower of the right fo reinsiate sfier acceleration
and the right to bring a court action fe assert.the non-gxistence. of ‘a default or any other defense of Borvower o -
acceleration and sale. If the default Is not cured ow or before the date specified in the notice, Lender, at ifs option, may
requive imnmediate payment in full of all suins secured by this Secarity Instroment without further demand and may invoke
. the power of sale anil any:other remedies permitted by applicable inw. Lender shall be entitied to collect all-expenses
J incwrred i purswing the vremedies provided in this paragraph 21, including, but not mited to, veasenable attorueys’ fees
- and costsof title evidenoe, o L i o T SR o
. Uf Lentler invokes the power of sale, 'Lender shall execute "or- causé Trustee fo execuis a written notice of the
eccmyence of an event of default and of Lender’s election to cause the Property to be sold and shall cavse such noticeito be

recorded in' each county. in which any part of the Property is locited. Lender or Truste¢ shall give notice of sale in the
mamnerdprescrébed by applicable law to Borrower and to sthér persons preseribed by spphicable law, After the time
required by applicable Jaw, Trustee, withont demand on Borrower, shall sell the Property at public auction $o the highess
bidder at the time and place and under the terms desiynated I fhe notice of sale in one or move parcels and in any order
Trustee determines, Trustee may posipone sale of all or siny parcel of the Property by public annonncement st the time and
piace of any previously scheduled sale. Lender or its desimes may purchase the Property at any sale, )
- !Trustee shall deliver to the purchaser Trusiee’s tleed ‘conveying the Property without any. covenant or warranty,
exprissed or implied. The recitals in the Trustee’s deed shali be prima facle evidence of the truth of (he statements made
* therein. Trustee shall apply the proceeds of the sale in the following erder: () fo all expenses of the sale, incleding, but not
limifed to, ressonable Trustee’s and atorneys” fees; (b) to 21l suxs secured by this Security Instrument; and {c) aay eucess
"+~ 1o the persen or persons legally entitled te it S L T S )
- & 22 Reconveyance, Upon payment of all sums secused by this Security Instrument, Lander shall request Trustee to reconvey
“the Property and shall surrender this Security Instnement and’ all nogss evidencing debt secured by this Security Inswument ©
- “Trustze. Trustee shall reconvey the Property. without watrenty for 2 .fee of not Jess than $5.00 io the person or persons kegally
" engithid to it. Such person or persons shall pay any recordation costs, . L T LT B
5 1237 Substitete Trustee. Lender may, from fime fo time, remove Trustee and appoint & successor wrusiee o any Trosiee

3 éﬁpoijzte:’d hereunder. Without conveyance of the Propesty, e seccessor trustee shall secoeed 10 all the title, pewsr aad daties

conferred upon Trustee hérein and by applicable law::

o124, Attorneys’ Fees: AS used in this Security Inswument and in the Note, "atiomeys’ feas™ shall include sny attomeys® foss
S awarled by anappellte court, 0 2 T LU el S T . . S L
125, Riders fo this Security Tnstrument, If one or more riders are executed by Bomower and recorded together with this
. Security Instrument, the. covenanis and -agrecinésis of sach Buch tider shall be incorporated into and shall amend and supplement
+ - the covenants and agresmenis of this Security Instrumeéng a9 if the rides(s) were a part of this Security Instrament.

O [Chetkapplicable box(es)] - T 0 T ment T :
o L] adjusmble RaeRider L) Condominium Riger - {2} 14 Family Rider
ot o b Gragunted Payment Rider - . Planied Unit Developrent Rider  :L__] Biweekly Payment Rider
o7 i ipalloonRider v S ; U Second Home Rider -
ool dvaridern o e LT
UNLER OREGON. LAW,* MOST AGR]
‘THE/EFFECTIVE DATE OF TH: AN ;
OR D PURPOSES OR SECURED SOLBLY BY THE - o
EXPRESE CONSIDERATION AND BE SIGNED PR
: Farm@ﬂ&&l }ij
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