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ogethet with all and singluar the teosments, heradi ts-and: appurtenanoes and all other rights thereunto beltnging orin anywise
Hﬁ?g ‘t)é *hej;eafmr;appﬁﬁammg; and the reats, ise : jerex “IXures now or hereafter attached fo or used in conpection
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s, with interest thereon -

TOR AHE PURPOSE OF SECURING PERFORMANCE of each agroement of grantor herein contained and pllyment of fie sum of
‘ romissory note of even date herewith, ge e'to bensficiary of ofder and (x)'haéé payable by grantor, the’

- final paym 1 interest hereof, if B0t 39012 paid, to be thie and payable August 18 2017 . _ e Lo
..~ The daté 'of 1 dabt.! seclired: by this instrument it ths date,” stated “ebove, ‘on whish the final installiment of saidnote”
~ becomes due and payable: o the event the Wwithin described pr{g:aeu ».230.any part thereof, or any. interest therein is sold agrexitobe
. &old; conveved, assigned, or. alienated by the grantor without : I3t having obtained the written consent or approval of the beneficiary,
then, -at_‘the ~beneficiary's option,  all obligations!secured by this instrement drrespective of the maturity dates expressed therein of.
erein, shall become immediately due and pa ables DR T e Ca 3 R
o Vo protect the security of ¢ s frust deed; grantor agrees: ! e Tl R R
" 1o To protect,” preserve and ‘ma2intain said properivin good condition and epair; ROt to remove or demolish any building or im-
< provercent thereon;. not.to commit or permiy any waste of said pn?erty.‘, SrEes S PR : -
20T cqgépiete Or - resiore promiptly - aud ‘in -good werkmaniike masner-any building. or improvement which may be consirucied,
‘damaged or destroyed thereon, and pey when due ail costs ipcurred therefor.” - e : PR
3. To comply with all laws, grdmance§;«regg:jasz:ms,'gaoveaam;:‘,‘ conditions and restrictions affecting the property; if the beneficiary
S0 reguests’- to é(i;.h in executing such financing statements utsuant to the Uniform Commercial Code as the beneficiaty maﬂxl regquire
and-to pay: for filing same in the TOpET: ém_bhc offite or officus, . as well as. the cost of all lien searches made by filing officers or
searching agencies as may be deeme “desirable by the };eneﬁma?/;_, S N ORI L S L
- 4. Toprovide and coniinuously maintain'insurznce on the buildings now or nereatier erected on said premises against loss of damage
by fire:and such other hazavds as the beneficiary 1nay. from time: 1o time require, in an amount ot less than the. full insurable value,
* wiilten in lcompanies acceptable to the Deneficialy, - with loss payable o the tatter; all polictes of insurance shall be delivered to the
85 soon as nsured; - if grantor shall f2i! for any reason {0, procure any such inswrance and to deliver -said policies to the
ficiary’ at-least fifieen days prior to the expiration of any policy.of insurance pow. or' hereafter placed on said buildin, s, the
beneficiary . may procure same at granior's ‘c?en’se; The amount coliected under any fire or oiher insurance policy ma{;ﬂbe applied by
“beneficiary  upon any indebtedness. secured ereby and in such order as beneficiary ma  determine, or a option of *neficiary. the
entire_amount so collecied, or-any: part thereof, 1nay be released ta grantor. . Such application or release shall pot cure or waive any
default or notice of defanit heseun et or invalidate any act done pursuant 1o such notice: i
. 5.7To keep said ‘premises - free from coustruciion liens and t0 pay all taxes, assessments and other charges that may be levied or -
assessed' wpon or against said property-before any part of such taxes, i assessments and other charges become past due or delinquent and
promptly deliver receipts therefor: fo beneficiary; should the grantor fail 10" make payment of - any {axes, assessmenis, insurance R

- Premiams, “liens or other charges payable by grantor, either’ by direct payment or by providing bepeficiary with funds with which to
make such payment,. beneficiary may, at ifs option, make mcg'm:ﬂuhereof,‘ and the amount so paid, with interest at the rate set forth
.- inthe note secured hereby, together with obligations described in paragraphs §-and 7" of this trust deed, - shall be added to and become
.2 part of the debt secured by this frust deed; “without waiver of gy rights drising frord breach of any of the covenants hereof and for
such pavments, with jnterest. as aforesaid; ,the;gxopenyheremba_bge described,” as well as the grantor, shall be bound 0 the same
exient. that ‘they are bound “forthe payment of the obligation hercin described, -and all such payments shall be imrediately. due and
payable witheut notice, -and the ncnpayment thereof shali, at the option of the beneficiary, render 2l sums sesured by this trust deed -
" ~immediately due and payabls and constifute a'breach of this trust deed, o0 - i T
- 6. To pay, all costs, fees ang expenses of this trast deed inctuding the cost of title search as well as the other costs and expenses of
the trusiée imcurred in connectios: with or in enforcing this obligation and frustes’s and attorney's fees actually incurred. ‘
7. To appear in and defend any action or proceeding urporiing 1o affect the security sights or powers of benefitiary or trustee; and
i y ciion -or - proceeding in whic the beneficiary or-trisice’ may appear, imcludipg any suit fof the foreclosure of this deed, -
y-all casts and expenses;. including evidence'of title and the Beneficiary's or injsiec’s itttorney's fees; the amoing of sitormey's
. Tees ‘mentioned in this paragraph 7 in 2 cases. shall be tised by the tefal codrt and in the event of dn oppeal from any judgement or

_~decrees of the trial coust, prontor furthar agrees 1o pay such sum as the appaliate court shail adiudge reasonable’ as e beneficiary's o
~or lruster’s dilomoy's fovs ont such appeal, 0 S e S T A R v : ,
~ltismumaﬂjy"agx'eedﬁaa;:,_;: i el e Lo ST o
© -8, Inthe evént that an -portion of all of sai¢ property shail be wlen under the right of eminent domain or condenination, beneficiary’

- shall have the right; if if $0 Elects, -to require that all'or any portion of the mories Ppayable as compensation for such takinp, which aré |

Trust Deed Aet provides that the Trustes Rereunder must be‘either an. attorniey, who is an active member of the Oregon -~

v 2K, * tistcompany, Or savings and'loan, assoe] ‘githornized o o business ‘ander the laws of Oregon or the United .

title insurance: company, author] e ttle to 1eal propetty ofthis state,’ us sibsidiaries, affiliates, agenss or branches,
€3 Or afy apen eren unider GRS 696,505 10 695,585, R Lo




- bepeficiary or trustee shi

iomey's fees nccassanily ¢ incurred by grAtor in sack -
v s feasomible cost and Cxpenses a0 &

bengficiary in such proceedings, - and the balapce applied Uipon the
gnse, 10 ‘mc’t: actions am; excoute such instrumnents as-shall be

At Cand T e (0 £ %, -paysment of its fees and presentation of thds deed and die
‘note” for-endorseraent (in case of full. Eyance canex rithont affecting the liability of any person for the payment of
: the“indebtiedness,  trustes’ miay’ {a) “counsest 10 the making of ‘any niap'er plat of said - proderty;- (0} joinin tgmmjng 20y casement o
“eteating: any . restriction thereon; 'Sﬁ)_’i join: in any sobordination or other zgreement affecting this deed or the'lien or charge “thereof;
() reconvey, without watrant | or.any part'of the property,” The grantes in an%l reconveyance may be described as the "pemson or
g_ﬁrsom Iggally entitied thereto,” -and the Tecitals therein.of any magters or fects shall "be conclusive proof of the truthfulness thereal.
~Trustee's fres for any of the services mentioned in'this paragraph. shall be notdess thon 85, -~ 7 N -
10. -Upon_any. default by grantor hereunder, bemeficiary may, at gny. time withou! notice, either in person, by agent oz by a receiver
to be .appointed by a court, and without yegard t0 the adequacy of any segurity for the indebtedness hereby secured, emter upon and
-take; égossessmn of ‘said ‘property ‘or: any- part. thereof, 'in: its own name "sue or otherwise collect the rents, issves and profits,
incliy ing ‘those past due and unpaid, ‘and -apply the same, less costs and expenses of operation and coliection, including reasonable
- attorney’s fees upon any indebtedness secured hereby, and in such order as beneficiary may determise. : -
11.- I he entering upen and taking posseesion of said property,. the collection of such renis, issues and profits, or the proceeds of fire
- and ‘other insurance polices or.compensation or awards for any faking or damage of the property, . and the application or release thereof
as aforesaid, shall not cure'or waive any default-or notice of defauls hereunder or i_nval_iﬁ}aﬁe any act dope pursuant 1o such notice.
12. Ugon' default by grantor in payment of any:indebiedness séoured iereby or in his performance of any agreement hereunder, time
being of the essence with respect to. such gayme:gumd/ori performance, the beneficiary may declare all sums secured hereby immediately
~dueand payable. . In such an event’ the beneficiary . at his electitn may proceed 1o foreciose this trust deed in equity ag a morigage of
~direct the trustee to foreclose this trust deed by advertisernent and sale, ©r may:direct the trustee to pursue any other right or remedy,
-:-eitherat law or in equity,” which the beneficiary may have. Inithe event the beneficiary elects (o foreclose by advertisement and safe,
-~ the beneficiary or. the trustee shall execute and cause {0 be recorded -his wiitten notice of - default and bis election o seli the s2id
- described ‘real ‘properiy to satisfy the obligation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
> "thereof as then required by law and proceed to foreclose this trust deed in the maoner provided in ORS 856.735 (o 86.795,
<13, 'Aftey the trustec has commenced foreclostire: by ‘advertisement and sale, and at any time prior {0 5 days before the date the
trustee conducts the sale, the grantor or auy other person so privileged by ORS 86.753, ‘may cure the default or defanlts, If the defauit
- consists of a faijure to pay, when due, surs secured by the {rust deed, the default may.be cured by paying the entire amount due at the
~sime of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured -may- be cured by tendering the performance required ucder the obligation or trust deed, In any case, in addition 10 curing the
= default” ot 'defanits,’ the person sffecting the cure“shall pay to the beneficiary all costs and expenses actually incurred in enforcing the -
obligation of the trust deed together with trustee's-and aitomey's fees not exceeding the amounts provided by law, L
14.- Otherwise, the: sale. shall be held on the date and at the time and place designated in the notice of §al'é or the time to- which said
sale may be postponed as provided by law.” The trasice oay sell said property either in one parcel or in se?araze parcels and shail
sell - the parcel or parcels-at auction to the highest bidder for cesh;. payabie at the time of sale. Trustee shail deliver to the purchaser
tits desd -y form ‘as” required . by law oonveg;i)}g the property 8o sold, ‘but without any covenant or warraaty, ,exgns;s or implied.
- The recitals in the deed of any matters of fact shall be conclusive.proof of the truihfuiness thereof. ~Any person, excluding the trustes,
but including thie grantor-and beneficiary, may purchase atthesale. .7 7% | § o
- 15.- When trustec. sells  purswant . to "the: powers provided B ein,: frustec shall apply the proceeds of sale tczgaymem of (1) the.

- 'expenses-of sale, mcluding . the compensation of the. trustes!.ad -a. ﬁteascmble'cha%e t{:g&mstee's attorney, (2) 1o the obligation
& L

- secured by theirust deed, (3) to"all persons having recorded licas subsequent . 1o ¢ interest of the trustee in the trust deed as
- their-interssts may" appesr in the order of their priority. and (4} the surplus; if any, to the grantor or to his successor in interest
entitled to'such surplus. v 0 To s osET 0 T : R RS
‘16, Beneficiary may from timieto time appoint’ a Successor of SBCCRSSOTS (o any trustee named berein or to any successor trustee
appointed  hereunder.” Upon such appointment, ‘and. without conveyance to the siccessor trustee, the latter shall be vested with sl
title, powers and duties conferred upon any ‘trustee herein named or appointed hereunder. Each such appointment and substitution shall
" be made by written instrument executed - by beneficiary, . which, when recorded. in the mortgage records of the county Or counties in
‘which.the property is situated, shail be conclusive proof of proper iniment ‘of the successor, trustee, R : A
17. Trusiee ‘accepts this trust when this deed, duly exscuied and acknowledged is made a public record as provided by law. Trustee is
- not obligated to notify agﬁgeaﬂy hereto of pending salé uader any other deed of trust or of any action or proceeding in which grantor,
all be 2 party unless such zciion or proceeding is brought by trustee. - . v ) . :
- The granror covenanis and agrees fo and with the beneficiary and. the beneficiary ‘s successor in inferest that -the grantor is jawfully
“seized i fee siple of the real property” and has a valid, unencurebered  title thereto and that the grantor will warzant and forever
defend the same aﬁaimt all persons whomsoever, ~.. 0 . . - g
WARNING: Unless gragtor provides beneficiary with evidence of insurance coverage  as required by the contract or loan
agreement between them,  beneliciary may purchase insurance at tor's expense i prolect beneficiary's inmterest.  This
insurance may, but need not, also profect granior’s interest.  If the.coliat becomes damaged, -the coverage purchased by
beneficiary may not pay 2ny claim made by or ugaiust granter. Granter'may later cancel the coverage by providing evidence
‘that granfor has cbiained property coverage elsewhere, Grantor is responsible for the cost of any insurance coverage purchased
by beneficiary, which cost may be added (o wtor's contract or loan balaxce.  IF # is 50 added, the interest rate on the under-
lying contract.or loan will appiy lo it The effective date of coverage may be the date grantor's prior coverage iapsed or the date |
: tor failed to provige pronf of coverage.- The coverage beneficiary purchisses may be considerably more expensive than
insurance grantor might otherwise obiain alone and may not satisly any need for property damage coverage or any mandatery |
Hiability insurance requirements imposed by applienbledaw, ..~ - . 7 L : . , :
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are: :
. {(a) primarily for grantor's perscnsl, family, or household purposss  [NOTICE:. Line out the warranty that does not apply}
--{b)Tor an organization, or (evenif gaa

. : antor-is a natural person) are for business or commercial purposes. Lo

This ' deed applies to; inures io the benefit. of “and binds all parties hereto; their heirs, jegatees, devisees, administrators, executors,
_-personal “tepresentatives, | successors, ‘and assigns,  'The term bepeficary shail mean the holder and owner, including pledgee, of ihe

‘contract secured hereby, whether ornot named as a‘beneficiary hereinl. ~ . - iz .
. In construing this worigage, it i$ ‘understood tiat the mortgagor or morigagee may be more than one person; that if the context so
-~ requires, the singular shail be taken' o mean and include the plural: and that generally all grammatical changes shall be made, assumed = -
and-immited to make the provisions hereof appl{,iemany}m corporatinns sud 10 individuals. - : ‘, LS i
TN WITMNESS WHEREOF, said grautor hash nto set his hand the dayand yeat first sbeve written,

o
creaisto set his hand

) COFFICIAL SEAL:
- L MARMORIE A STUART
B NOTARY PUBLIC-OREGON.
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atiorney's fees, |



s Trustes

% yiderof: ednesy seeured byiahg,fem'%cingjtzusgdeed. All sums secured by the trust |
e / 5 el You herehy ige diredted,  ont payment fo/you of any sums awi_zég g you under the terms of the
‘tTaat-deed oy purspant! v cancel all evidénies of indebiedness seonted By the trust dted (which are deliversd to vou herewith -~
;ﬁ; gtg‘;r:w ' ; the partics dedignated by the torms of the trust deod the esinte sow
i) R DI : : :
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