-conveys to trustee in trust, with

described ag:.

THE OFFICIAL PLAT. -
TH COUNTY,

ogethér with ali and singluar the ercditaments and appurtenasices snd all other rights thereunto belonging or i anywise
“now ot htreafier appentaining, and the prone d all fixtures now or hereafter attached o of used in coanection

‘with the property: [
. FORTHE PURPOSE OF 8E 3 PERFORMZ
+SEVENTY SEVEN THOUSAKD®® Dollars, with interest theréop™ . .~ = 1 -~ = : ,
“according> to- the tersis of a proriissory tote of tven date hergwitly, ~payable to beneficiary or order and made payable by grantor, the
“final-paymest of principal a;ed interest hereof, if 'not sconer paitlyto be due mnd paysble Angust 27 2801 .- ) o
. The daie of maturity of the debl: secured by this-instrament'is the date, stated above;:on which the fiaa! instaliment of said noter
becoraes | dueand payable. Tn thit event the within described property, ‘or agy patt thereof, or any interestitherein is soid, “agreed 16 be
‘sold,: conveyed,  assigned, - oralienated by the griitor. withot!: first haviog abtained the writien consent or approval of the beneficiary,
‘then,:“at | the- beneficiary’s option, ali obligations secured by.Ihis jnstrument, . irrespective of the maturity dates expressed  therein or
* heérein, shiall become imimediately due and payable: ot s T SERU R
o Te protect the security of this trust deeGy giantor agrees:, T TR E i ; o .
1. Te:protect, preserve-and roaintain said propetty m ‘good condition and repair; not. to remove or demolish any building or:im-

“provement thereon; not io wmmig»rorfermig auy vaste of sald propeity: o woa .
2:To: ?':onéplete “or. Testore profaptiy and. in ‘good workmanti annier angnibuﬁdmg‘ or improvement which may be construcied,

- “damaged or destroyed thejean, and pay when due all costs inctimed {herefor.

30 To comply with il laws, ordinatices, regulations; covenants, conditions sndl restrictions affecting the property; i the beneficiary . -
. s0 requests, 1o 7join. in'executing such financing statements pursuant {6 the Uniform Coramercial Code as the beneficiary may require
and to_pay for; filing same in- the proper public office or oftices; a3 well as the cost of all lien searches mde by filing ‘officers or
searching agencies as may be deeined deSirable by the beneficiary. -0 L - . . S :
"+ 4."To provide and continuously. maintain insarance op the buildings now or ‘hereafter erected on “said premises against loss or damage
I by fire sind -such other hazards as the beneficiacy may from tine to lime require, . in an AOUNL N0 less than the full insurable vaiue,
“written in-companies acceptable to the beneficiary] with loss-payable to the Jatter;” all policies’of insurance shall be- deliversd to the

“.. “beneficiary as-soon'ss insured; if grantor shail faii for any, reason 10, procure any such insurznoe and to deliver said policies to the

“-beneficiary -at’ least fifteen days, prior: to the ‘expiration of'aly policy of insuranice now or bersafter placed on sald buildings, the
" beneficiary - may - procuse same ar grantor’s expense.. The amount colleoted noder any fire or other insurance policy may be ?_pp i ¥
‘ beneficiary upon any -indebtedness’ secured hereby and in'suciy order zi;bencﬁciaxg may, determine,” or at optionl of beneficiary the
entive arnouss so collected . or any “part thereof, inay be released to gramior. Sec app?:catis.\n of releaze shail not cure of waivé any
default-or notice of default herennder or invalidawe any ait done pursuant o such notice. | RS g 8 ]
.+ 5:Te ‘keep .said premises. fres from construction lers and to-pay all taxes, assessments: and other charges thit may be levied or’
assessed: ‘pon oF against said property before any part of such taxes. assessments and other charges become past due or delinguent and
prozapely, deliver receipts therefor fo beneficiary; should the granior fait: to ‘mizke payment of any taxes, assessmenmis, insurance
‘ premiums, liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which 1o
« make “such payment, bepeficiary may,” at.its option,” make payment thereof, and the amount so paid, with inferest at the rate set forth -
”in the note secured hereby, - together with obligations described in paragrapbs 6 and 7 of this trust deed, shall be added to and become

a part of the debt secured by this trust deed; - without waiver of any rights arising from breach of any of the covenants hereof and for
_:such. pavments, with interest as-aforesaid,- the property hereinbelore desiribes], as well at the grantor, shall be bound to the “same
" extent that.they are bound for the'payment of the 0 ligation. herein described, and all'such paymens shiali be immediately  due and
* payable without notice, and the nonpayment thereod shall, at the option of the beneficiary, “render all sums secyred by this trust deed
immediaiely Gue and:payable and constitute a breach of this trustdeeds = 0 L - o ’ ST e
=6; To:pay all costs, foes and expenses of this trast dead intiuding the cost of title search as well as the other costs and expenses of
the trusitee fncurred in connection with or in-enforcing this oblipation and trustee's and atiomey's fees actuntly incurred. ’ ;

¥ SECURING PER QRMM*I‘CE of éa:gh ag:eemmt of grgm&ér Igeseé‘ contained snd paygaem of the sam of o

BE

“7. Tolappear in and defend any-action of &foaseding* wrporting to affect the security rights or powess of bengficiary or tustes; and .

3 I 3k which the beneficiary of trniiee may-appeary inciuding any suit for the foreclosure of this desd,

“to pay. all. costs and. expenses; smgiuchnﬁ evidence of title " and the beneficiary's of frustes's attotney's fees; the amount of atlerey's
fees i thentioned in this paragraph 7° in all cases “shall e, fixed, by the'trial conrt and in the event of an appeal from - any judgement or
decrees of the. trial court; -grantor_ further agrees to pay such s ke appellate court'shall adjedge mascnsble as the beneficiary’s

inany suit, ‘action ot provceding in whi B

or frustee’s aitorney s fees on such ap] &
s mutuaily agreed thati o 0o : DA sl o T -

€ In the event that any portion or all of seid property shall tis taken under the right of eminent domains or condemnation,” beneficiary. &
shalt have the right, if it s0 ¢lects, 10 require that sli or any purtion f the monies pavable as compensation for such taking, which are

: Trustee hereundars must be either en aitorney, who is an active member of the Oregon-
‘Bar,-a bank,; trust: and Joan assol - authorized 16°do busingss uader the laws of Oregon or the United
% atitle insurance | oo, uithorize e crty of thiz stte; its subsidiaries; affiliates, agents o branches,
4 States or anv ‘ : W 4 6.505 10 698,885, . el T sy




_5Tnistee's’

: : _ ; ; cessurily paid or] ,s:?g,sanji 1 ueh
£0C shall belpa ! _ 41 i teagonable (osts m}d,,exgmes,_ - atworney's fees,
both in the trial-and appelim , : f iy such procesdings;and the balance mph%m the
{ndebtedneys  secured: berehy:” and-pranior. agtes SELEES ch actions and exécute sach instnuments 28 snall b
necessiry in-obiaining such compensatt OEUY. § RETIGAtY. : R R O X
9.-Af any.time. an v Wriilten request of Hieas ﬁz{; DAYIK its foes and! resentation of thig deed and e
note’ for elidorsement’ { £{all r canceliatic thout affeeing the Hability ¢ F any person for the payment of
the " indebuidaess, trust 3 (2> consent 10 the waking of anyimap of plat of said property; (b jois in gragting aﬂgfmﬁ o
creating a1y restriction fhereon; élc);-]em,i,n. any . gubordinzation or ‘bther agreement affesting this deed or e lien or charge therend;
{8 mm% “withgut waiTanly,; - 1 or'any part-of fhe property. The gramtee in an%/ireccnyeyange, may be desctibed as the “person “of
P :soas:leg;‘ ly entitled thereto,” and she recitals merein of any inaters or facts shall ‘be couclusivesproof of the trethiidness thereof.
2 < for any bf the services mentioned in this paragrapli shall be not less than $80 i

=7 10. -Upon. any - default by granter hereunder, beneficiary may at any time without notice, either inperson, by agent of by 4 roivey
. to’ be appointed by a: coum, . and without regard 1o the adequacy of any security for the indebtedness hereby secured, enier upen imd
‘take possession of said pmgerty; or“any ~patt thereof, in s, own name ‘sae or: otherwise collect the rents, issues and profis, -
* including 'those past tue and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonzble.
attornéy's fees upon any indebtedness secured hereby, and in such order as beneficiary may determine. i : .
11. The entering upon and tzking possession of said property, the colisction of SuCh ronts, ssues and profits, of the proceeds of fire
. and other insgrance polices or compensation of awards for any iaking or damage of the property, and the application or release thereof
as aforesaid, shall not cure of waive any ‘defanlt or notice of defimlt hereunder or invalidate any act done putsuant to such netice.

12, Upon defanlt by grantor in payment of any indebtedness secured hereby of in his performance of any agreement hereunder, ‘Hme

“being of the essence with respect 10, such ggymeqt and/or perforraance, the beneficiary-may declare all sums secured hereby immegiately
due and payable: . In'such an event the T neficiary at his clection may proceed to foreclose this trust deed in equity 23 a THOigage Oy
direci the trustee. to foreclose this trustdeed by advertisement and sale; or may divect the trustee to pursue any otlier right or remedy,
either at law or in'equity.” which "the befefictary may have. In the event fhe beneficiary elects to roreclose by advertisement and sale,
the beneficiary -or -the trustes shall execute and causeio be recorded - his: written notice of default and his election to seli the said
described; T Apgcgeég to satisf:ly the obligation secured bereby whereupon the trusiee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trzst Geed in the manner rovided in ORS 86.73310 86.795. . = s
13, Afier the trustes Ras' commenced foreclosurc. by advertisement and sale, ‘and at any time priot (@ 5 days before the date the
trustee conducts the sale,: the ‘grantor orany other person so privileged EEORS 95.753, may cure the defauli or defaulis, If the default
-consists of 4 failure to pay,. waen. due; sums securcd- by the tohst dleed; the default may be cured by paying the entire amount due at the-
time of ihe cure other than such porficn as would not then be aue, Tod no default vocurred.  Amy other defauls that is capable of being

cured ‘may be cured by tenderin the performance required uider the ohligation or trust deed. In.any case, in addition 1o curing the

+ defauit of defanits, the person effecting the cure shall pay to the beneficiary all costs and expenses actaally incurred in enforcing the
» ohligatior:of the trust deed tojgethier with trustes's and attorney’s fees not exceeding the amounis provided by law. L i
. 14. Otherwise, the sale: shall be held on the date and at the time and place designated in the notice of sale or the time to which said
sale- may, be posiponed as. provided by law,  The trustee may sell said propenty, either in one parcel or in separate. parcels znd shall
sell fhe parcel or parcels at- auction ‘10 the highest bidder forcash, %a abie at the time of sale. Trustee s 1 defiver to the purchaser
jts deed-in form as required by law. mnvsvuﬁg:ﬂle p’roPexjty'so,sa . but without any coveRml Or waranty, ezqims or implisd.
The recituls in the desd of any matlers of fact shall be conciusive proof of the truthfulness thereof. Any person, excluding the trustes,
but including ihe grantor and bengficlary; 1aay purchassat thesale.. 00 o o v o :
15. Wien_trustec “sells pursuant: to “the - powers ' provided 'hercin, - frustee shall apply the proceeds of sale o payment of (1} the
- expenses; of sule, in¢lading’ the c;aﬁ;}x;nsanpnk of | the: trustee and ‘2 “reasonable c.ha:&e by trusiee’s aticrney, ;(25' w0 the obligation
~secured by fhe trust deed, (3} to: .personshaving recorded liens subsequent do the the interest of the trustes in the trust deed 23
their infetests i may appear:in . the order of their priority and’ (1) the suiplus,? if any, io the grantor or $0 his succtssor iR interest .
entitled to such surplus. 00 5o e R e B . ‘ . ;
716, Beneficiary ‘meay from’ time totime appont 2 /SUCCESSOr OI§HCCEsSors to any Hustes named herein of to any SUCCESSOT trusiee
. a;adpoimeq ‘hereunder. - Upon ' such appointment, and withiout conveyance 1o the suoressor trustee, the latter shall he vested with ali
title, powers-and duties’ conferred upon any trustee herein pamed of appointéd hereunder. Each such appointment and substiteiion shall

be made by writien instrument execuied by beneficiary; which, -when recorded in the rortzage records of the county or counties in
which this property is situsted; shall be conclusive oroof of proper: apg,cmtmem of the successor irustee. - :
17. Trustes accepts this trust when this deed, duly exccuted énd acknowledged is made a public recerd as provided by law. Trustes is

" niot obligated to nGiify ﬂpgxty hereto of pending sale under any other deed of trust or of 4ny action or p:ccceding in whick grantor,

*. beneficiary or trustee shall be a party ualess such action or; pra_:x:exﬁxtzg:is broughi by trustee, 5
. The grintor covenants and agrecs to and with the beneficiary-and’ the bexieficlary s successor in interest that the grantor s lawfolly
- geized 1n fee siruple of the real property and has a valid, unencumbered” title thereto znd that the grantor will warrant and forever:
defend the same against all persons whomsoever, =, oLl T AT : oo
. WARNING: Tnless graptor provides beaeficlary. with evidencs of insurance coverage  as required by the coniract or foan
agreement between iiens, beneliciory may purchase insurance-at %{an&or’s -expense 1o protect beneficiary's ' inferest i
insurance may, but peed not, alse protect grantor's interest. I¥ the coliateral. tecomes. damaged,  the coverage ggmhased by
beneficinry may oot pay aay claim made by or against grantor, Granlor may later cancel the coverange by providing evidence
that granfor hes cbisined ‘property coverage elsewhere. Granior s responsible for the cost of any insurance COVErage p
- by beaeliciary, which cost may be zdded to srantor's contrict or loan balance. IF it is so added, the interest rate on the under-
- Yying contract or loan will spply te it The effective dale oi‘;caver:xi%e may. be the date grantor's prior coverage apsed or the date
antor, feiled to provide proof of coverage. The coversge beneliciary purchases may be -considerably more expensive than
--: ipsurance grantor might otherivise obiain aloyie snd may pot satisly any need for property damugge coversge or amy mandatery
 liability insurance requirements imposed by applicablefaw. =0 n o .
- - 'The granior warrants thaf the procesds of the-Joan represented by the above described note and this trost dead are:
(2) primarily for grantor's personal, family, or heusshold purposes - (NOTICE: Line out the warranty that dogs not apply]

-(b} Tor an organization, o1 (even if g’;ameris‘a,namr‘a! erson) arz for business or commercial purposes. } . .
This deed- appiies o, inures o the'benefit of and binds:all gc'inies hiereto, their heirs, leg} ezs, devisees, administrators, executors,
~-personal, fepresentatives;  SUCLESSOLS, “and- assigns. - The terra bepeficary: <hall mean the hotder and owner, including pledges, of the.
 contract secured hereby, whether or not named 15 2 teneficiary herel, . o 0 Co vl
- -In constrying this 'mo;’tga% ;- itis understood that the mOrigagor: oF mortgagee. may e more than one person; that if the context 50
, rexgl_m:s the singular shatl be taken to mean and. include the Pioral’ and that generally all grammatical changes shadl be made, assumed -
. and implied 1o make the provisipnshereof applz: t;quagg}m ‘corootatons and io fndividuals. @ T A
IN FW!%‘NESS WHEREDF, said grantor hiss liercunto set bis hand the dny and year first 3!;0% written.




oo heraby are directed)’ o payirent to you of any Sums owing 1o yﬁu wnder the fmns ef he”

: ful
sua};? to st to cancel all-evidénces of ird hiednes ecpied Hy the trast'deed (which are delivered to you herewith -
ideed DALY i el by the terms of the 4rust daed 10 estale how

g‘;
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