-~ searching agencies as may be deem:

THIS TRUS
Iz}@};ﬁ‘g “Rai

AMBRITLILE
GREG HART, as.

*described an:y
I

‘and conveys to trustee in frus

vith all aad fices and all other rights thersunto belonging or in anywise

isréatier appertaiping; v e crepf and i fixiures now or hereafter aached 1o ot ysed in connectios

Cihe Property. T - S : B : S
g ’ilﬂgclggms}i - OF -:SECURING PERFORMANCE of each'agrecmment of grantor herein contained and payment of the sum of
- M*SLLTREN THOUSAND FIVE HUNDRED® Dollass, with infersst therson  © - . ' v ~
according - to. thie  terms of a profuissery ot of even date kerewith, payable 1o beneficiury or order and made payable by grasitor, the
final payment of principal ‘and interesthereof, if 1ot soontr paid, to be due and payable November 28" 1997,
The date’of maturity of the debt: secured” by - this instrument is the date; staled above, on which the final instailment of said note

becomes” due anid'payable: o the'event the:within described pro m’g, Or anty bart thereof, Or any interest therein is sold, agreed to be

old,: conveyed, ‘assigned,” or. alienated by the grantor withou! first having obtained the written consent or approval of the beneficiary,
‘the “beneficiary 's option; 2l ‘obfigations secured by this Ingtrument, - irrespective of the maturity dates expressed therein or

eremn, shall bécome immediately due and payable, SCER

. To prtect the security of this trust deed, prontor aprees: -0 : -
+o. 1o To -protect;” preserve and-maintain said propesty in good condition and repair:: ot to temove or demolish any building or im-
. provement thereon; noi (0 conxmit or permit any wasie of said property. ST e : E
2. To- complete: or | restore profpdy - and - i, good workmariike manner any building or improvement which may be vonstructed,

© .- damaged or destroyed thereon, and pay when due il costs incuired therefor, " T B n s

- 3. 50 comply with all laws, ordinances, regulations, covenargs, conditions and restrictions affecting the property; if the bereficiary
£.-S0, TeHuUEsts, (10 %ﬁm in-executing suck financing statemerds pursuant 1o the Uniform Commercial Code as the beneficiary may require
. and to_pay for liling same in sixeeapmp&rpubl;u; ‘office or offices, a5 well as- the cost of 21l lien searches made by filing officers or
lesmed desirable by the beeficiay, . 0 - 0L LT T ‘ i : )
7 4. To provide and confinuoeusly maintain insurance on the builditigs now or'hersafier erectéd on said premises against loss or damage
- by fire- and -such other hazards as the bencficiary way from time to- time require, i an AmOUNE not 166 e the full insurable value,
wriiten: In-companies accepiable to the beneficiary, - with loss payable to the fatter; all policies of insurance shall be delivered to the

© beneficiary -as” soon as insured; if grastor shall faif lor-any 1easen 1o - procure any such insurance and to deliver s2id policies to the
* beneficlaty at. least fificen days prior to7fhe  expirition of any policy of insurante now or bereafter placed on said buildings, the
" bereficiary- may - procure same at grantor's expense:-The amount collected under sny fire or other Insusance policy may be applied by
beneficiary upon any ‘indebiedness secured Aereby and'in such order-as bencficiary ma determine, or ateption of beneficiary the
- ‘entire anjount so colfected, or ar\?{ -part thereof,” may be released to grantor. Sud  application or release shall not cure or waiveé any
“default or notice of default hereunder or Invalidate any act done pursuant {o such natice, - ] ’ R :
3. To keep said premises ‘free fromconstruction liens and io pay alltaxes, assessménis and othér charges that may be levied or
assessid 2pon or against-gaid property. before any part of such 1axes, - assessments and other char;;cs becorme past due or delinguens and -
" prompily ‘deliver receipts therefor to, beneficiary; should the' grantor fail to.maKe payment of -any taxes, assessments, insurance
;- premunms, - liens or other charges payable by grartor.. either by direct payrment or by providing beneficiary with funds with which 1o
. ‘make ' such payment, beneficiary may, - at iis option,  make b%?mem thereof, and the amount 50 paid; with interest af the rate set. forth
in the note secred hereby, - togiether with obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become
-.a- part “of ! the debt secured by this trust'deed, - without waiver of any 1ights arising from breach of any of the covenants hereof and for
~.such payiments, with interesi as  aforesaid;. the. roperty hereinbifore described, as well asthe grantor, shall be boiad to the same
+ entent. thiit shey ‘are bound . for the payment of the gbligation herein described; . and all such payments shal] be immediately due and
payable withoul notice, and.the nonpayment therzofishall, at'the dption of the beneficiary, render all sums secured by this trust desd
- immediatély due and payable and constifute a breach of this trustdesd,: o o T , . )
©» 7.6 To pay -all costs, -fees and expenses of this'trust desd inchiding the cost of title search as well as the other costs and expenses of -
- £ Incutred in'connection with or in enforsingthis obligation and trustee’s and attorney’s fees actually incurred. co
; appear in and defend-dny action'op mcee@mggurpenmg to affsgt the secutty rights or powers of beneficiary or trustee; and
. many sud,. action or proceeding iniwhich the lieneficiary or frasies may sppear; inchidiag any suit for the foreclosure of.this deed, .
- to pay all costsand | expenses, mciudlgﬁ evidence of title” and the beneficiary's or trestee’s attorney’s fees; the amount of attomey's
. fees “mentioned in this paragraph 7 in “all cases shall be fined tiy. the'trial codrt ang in the'event of an appeal from am Judgement or
decrees of she trial court, zrantdf -further agrees 10 pay such sim as the appellate court shall adjudge reasonable as the beneficiary’s
. OF trustes s attofney's fees on suchiappeal.. - 7 U ‘ R :
.- It is miutonlly apreed thaty . 0 S 5 0 SR M S L i : )
“-8, T thétevent thas any portion or all of said property. shall be teken under the right of eminest domain or condemnation, beneficizry ©
- .shall Bave the tight, i if so elects,  te require that all or-any portion of the monies payable’ss compenantion for si=h taking, which are
o1 aitomey; . who 15 an active member of the Oregon

SNOTE: ged ; : =5 : g :
3 . a - benk;  trust compa - savings aad logn associa) dithorized 10 do busingss voder the faws 0f Oregon or the United-
-atille insurance: cem;:s_sg itk nzéﬁminmgg tiske to 7 ropert t‘gués s;%ig, ;tys;sug%si‘d’ ies, affiliates, agenis o7 branches,

B3




. fecuires, the singular shall be'saken 1o mean sud include the pivval,

ik Bitersiey’s fous necessatily paid of incuared b?' grangor in such -
o-aay such reasonable costs ;&ﬁzmﬁnm | aliomncy’s fees,
fiezory'in stch procgedings, and Y balance applicd opoa the -
; : A itz Uil exbeiise; 10 ¢ such actions and execie such inslruments &3 & alibe . -
m o0, P v upon beneiicinry s request. e o Bene T 0 -
1 time o Hme upos wiitiin reijuest of benefidiary, " paymept of i1s fees. and gmmﬁou of this deed and the
vcase of f;siiregmv;:ymcss;f@&ganceﬁi!a&mn} ithiout affecting the liability of 2y person for the payioent of
55y, trastes may (3) conseatto rsking of ey map of plat of said ‘properiy; {b) join in granting any casement of
restricdon therson; () ‘subordination Of otber agreement affecting this deed or the Henor & thereof: ©
¢ property: The grantes i any reconveyance may be described as the persen Ot

 without warranty, all oF sy partol the Thege :
etititled theseto;”  and the.resitals therein of any masiers opfacts shell be conclusive proof of the trathfulness therent.

i

e
2
fee's fees for any of the services mentioned i this paragraph shall be ust less than 850 ,
7°10.0 Upon any delault by grastor hersundss,: beneficiary diay at any.timé without notice, cither in ;;frsan, by ageni ér by a ‘receives
“'to.be appeinted by a ‘court, and without regard toithe adequasy of any security for the indebledness hereby secuted, emgr wpos and
take 'possession: of ‘said  property-ior any -pait-théreof, in-iis ‘own:pame sue ot otherwise collect ' the rents, issues and profils,
including: those ‘past-due and unpaid, -and. agp!y,&hg:,sam_e, less costs and expenses of operation and collection, “inciuding reasonable
. aitomey's fees upon any indebtedness secured hereby, aud in'such order as beneficiary may detenmice. - »
¢ . 117 The entering upon and taking possession of said property, - the collection of such rents, issues and profits, of the proceeds of fire
~ and “other insurance polices or compensation ar awards-for any taking or-damage of the dgmperty, and the application or rejease therecf
as aforesaid, shall uot cure or-waive any default or notice of default kereunder or invalidate any act done pursuant 0 such notice.
212, Upon: default by grantor in payment of any indebiedness secured hereby or in his performance of any agreement bereynder, time
. being of ‘the egsence with respect'to such payment ‘and/or performance, ihe beneficiary may declare all sums secured hereby immediateiy
dae and ;payable.  In such an event the esieficiary . ab:his election may proceed to foreclose this trust deed in equity as a merigage of

- direct the trustes | to foreclose this trust deed by ‘advertisement and sale, or may direct the trustec to pursue any other right or remedy,
cither at, law or inequity, which' the beneficiary may have. In the event the beneficiary elecis 10 oreclose Dy adverticernent mnd sale,
- the beneficiary or the trusice shall execute and cause 1o be secorded his written notice of default and his election to sell the said
describeil real property, to -satisfy the cbiigation secured hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law au progeed 1o foreclose this truct dedd in the monner rovided in ORS 86.735 1o 86.795.

13.- Afier. the trustee fias commenced foreclosure by “advertisement and sale, and at any-time priot 10 S days before the date the
trustee conducts the sale, the grantor or any other person so priviteged by ORS 86.753; may cuxe the default or defaulis. If the default
consists of a failure to pay,. wien due, sums secured by, the trust.dsed, the defunlt may be cured by paying the entire amount due at the
time: of  the cure other thar sucl portion as woild not'iben be due had no default'occurred. - Ay other default that is capable of being
cured may bs’ cured by teadering the performance required uucer the obligation or trust deed. In any case, in addition 1o cuning the

- defanlt or ‘defaulis, thé person sffecting the cure ‘shall pay to the beneficiary all costs and expenses actually incurred in enforcing the
obligaticn of the trust deed togethei with trustee's and astorney fees not exceeding the amounts prpvxdedsatiy law, L
7 14. Otherwise, the sale shall be held on the dato and af the time and place designated in the notice of safe or the time 1o which said -
“sale’ muy . be .postponed " as_ provided b¥ law, 'The trustee may sell. said property either in ong parce! or in separate parcels and shall
sell the parcel or-pareeis at auciion 10 the highest bidder for cash, fi:syab!e;at the time of sale, Trustee shall deliver to the purchaser
its. deed: in form as required by daw wnvg'm the property so sold, ‘but without apy covenant of warranty, express of implied.:
The recitals in the deed 01 any maliers of fact shalt be concinsive proof of the truthfulness thereof.” Any person, excluding the trustee,
byt inciuding the grantor aad beneficiary, may urchase-at the sale, < : e : © g

° 15, When trustee sells: pursuant to-'the powers provided: herein,. frustes shall apply the proceeds of sale’ to payment of {1)ihe
expenses: of sale, including the compensation of ‘the, trustieand a2 reasonable chazéc by trustes's attorney, (2) to the obligation
secured by the trust deed, {3} to ‘all persons having recorded liens subsgquent o the ¢ interest of the frustee in the trust deedlas -
their interests .may appear: i |the order - of their prionify and -(4) the surpius, if any, to the grantor or 1o his successor in interest .
““entifledito suchi surplus.. oo i C : - o
"16: Beneficiary -may from time to ime appoint - d SHCCESIOr OF SUCCESSORS 10 AlY trustee named herein or to any successor iustee

appsinied hereunder. Upan such appointment, and’ without conveyance 1o the SUCCESSar tusiee, the latter shail be vested with all-

title, powers and duties conferréd upon any trustee herein named or appoinied hereunder. Each such appointment and substituzion shail
‘be made: by written jnsiument exetuted by beneficiary, -which, when recorded in the morigage records of the county or counties in
which the property is situated, shall be conclusive proof of properappoiniment of the successor trusice, . .
17. Trustee accepts this trast when this deed, duly executed and acknowiedged is made a public record as provided by law. Trustee is
pot obligated to potify any party hereto of pending sale under any other deed of trust or of any zction or proceeding 'in which grantor,
Bensficiary or trustes shail be 2 party unless such action ot proceeding is brought by trustee.. i
-The grantor covenants and agrees 10 and with the beneficiary, and  the beneficiary s successor interest that the grantor is - jawfully
seized in fee simple of the real property and has avalid, unéncumbered title thereto and that the grantor will warrant and forever
‘deferd the same»a%mnst all persons whomsoever. o e S : - )
“WARNING:; Unless grantor rovides beneficiary with evidence of inssrance cewm%e as rvequived by the comtract or loan
. agreement between them, beneliciary may purchase insurance at gaatar‘s 2ipensa {o protect. beneficiary’s interest. . This -
insnrance may, but need not, slse protect grantor’s interzst. I the collatersl becorues damaged,  the coverage purchased by

- heneficinry rany not pay amy claim made by or against gramtor.. Grantor may later cancel the coverage by providing _evidenct

that grantor kas obiained properly coverage slsewhere, . Granior is respensibie for the cost of any insurance coverage purchased
by beneficiary, which cost may be added to granter’s contrgel or loan balance, 14t is so added, _the interest rate on the undet-
" iytng eomtract or loan will apply to $t. The eifective date of covernge may be the date grantor's prior coverage lapsed or the date
: o failed to provide proof of coyerage. The coverage beneficiary purchases may be eonsiderably more expensive thai
insyraice grantor might othei'wise oblain alone gnd may not satisly any need for property damage coverage or any mandatory
Jability insurance requirements irmpased by applicadle favy, . oo : il
" The grantor warranis, that ihe proceeds of the loan representod by the ahove described nofe and this trust deed are:
'g) ‘primarily for grantor's personal,
):for an organization, or (even It

{amily, or bousehold purposes. INOTICE: Line out the warmanty that does not applvi
; ; } tor i A natitral person) are for pusiness of comuneicial purposes. . S
This ideed applies- to, inures fo 1be bes St of :and binds Al panties hersto, their heirs, Jegatees, devisees, administrators, eXCCRIOTS,

personil - representatives, SuCCEssOrs, ‘and. assigns. The term hensficary :shall mean the holder and.owner, including pledges, of the
contract secured hereby, whether or pot numedas o beneficiary berein. @ o0 o 7o : . Fo

"I construing this morigage, dtis understoodtthat the mortgagoer. or morigagee may be morz than one person; that if the content 5o
ires,. the he'taken 10 mes i ) and that generally all grammatical changes shall b2 made, assumed:

‘and) implied Ao make (he provisiops hegeof gspi:{iequﬁ} o eorporations and 10 individuals. 5 : 4
N WITNESS WHEREDT, said grantor bas hevetnfo set bis hand the day and year first above written..,
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: th fa:egmrlg mxst deed ﬂ’i snms mxmd by iim tms‘i :

arwéd DN payment o You of any sums o toyou under the ez of the

el . of. iﬁﬁibi&ﬁﬁm aezsgfw a}*h’m st deed (which are deliveted 1o you Jerewith -
gy withou wWartiaty thie fes e:s eﬁ by :E:e ierms of tb“ trust dt'ed tgs esmtc now

eneiicIary

A tract of land situated in the SE
. Section 29, Township 3¢ South,.
‘ Gfegon, ‘more pamczﬁs ;

gizmiﬁg 1#16¢co 1nes being S(mth 89 é rees 58 36" East 1310.48
feet from the West 1f4 corner’ c" sazd S&uem 29+ thence North §0 degrees 17° 467 East
~al<m the, West line of 1/4 of the NW 1/4.115.55 feet;. thence North 73 degrees 20’
' 5*7 Of feet: ih 1136 degrées 597407 Bast 300,00 feet; thence South 73
ek 104,431 Vest Tin fm?mmgmo%sw 1/4; thence.
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