d - Paﬁ.ﬁershﬁp,an Oregcn iamiteci partnershxo (me'
et gran;er" or “B.sxmwef ase address is 1808 Haversham Drive, Flower Mound,
(Texas 75028, and whusn fefierai iaxg:» ye.z’ =dem;f‘aaﬂcn #is 7‘«-20%248

A;"Rn:hard £ &snada\w(’}nxsieeg},"';
S S.W.Fifth Avenue Portianc); Gregﬁﬁ 97204,

. ‘_'fSLmesi Eanig atiants, Geom: ;
: .‘.w 058 addresg is 25 park >acs; M A%;am& Gs»ns'gua .:.ﬂaea

o Grarvt Security In ie ﬁsﬁ:, :—ev‘ val usa Esormwer maﬁgages ass1gna, p!ndges tf“nsfers and
granisa cemrty interast to’ Lender and conveys fo Trustes in trust with power of sale al 1t of
ihe preseﬂt and future. nght %."de -and interast, at faw orin equity, of Bcncwar in and to the
; fe!&amnc 1tems of rea! astate anti peerson pmger&y (thez co%iaterai) ;

The :anci in i(iamath County Oregcn, descrzésed as Lots 3, 11, 12, 13, and 14,
. Block 3, Sidh Street Addition 1o the city of Kiamath Falls, actording to the official
' pla; ihefem ore nle sn the office’ n? e ccunty cleric of Klamath County, Oregon,
e :' aﬁpn ng: and abuttng aiﬁeys streets, and roads whizh is .
j pubbc;a‘i egsements, access, air. ‘and development
sdrocarbon substances, water, water fights, and ,
ereditaments, prwnieges ,semgas Ezcenses LR

. aunbmamf' o




“landsea zng, parkmg {wi'se*'ﬂe: m—s*e or
. ;am‘ng aﬁd) ‘and tenements now or hereafter
(‘he e mvement,") The !ana and ihe smprcvemants are ihe

SO pn‘ert arsd { ade fixmre: mataihd on, used at or purchased for use at the
real estate, mdusimg ergme “rotors; hy'irauiec lifts, racks, conduits, pives,’ pumps
. tanks ducts cenpressers wires; witing, appliances, escaiaiors, eievators window

; covenngé fioor ¢ r*svenngs andall gii'zar heaafrr-g, cooiing, air-conditioning, ventilating,

s : mﬁgamﬁng, piu nbing, eiec!ncal fira. prevention and mr&mguaahmg, security and

amss wntmi and ccmmums.,ataan equmem an;:‘; frade ‘;"mres (the “equipment”.

: ' ‘,AEI bui&:*s g‘:p%an“,j §3ec:f’§cahan anri warramses re%etsag :o the: real estate and the
i ,eaquipmentiiaii freinchiss :ghts and all o c:cupancy pernits, pusiness hc:anses and
rales ‘,eo&ssaw fnr occupatmn and/or peration of the real .

Aii enera_ mang;b!ﬂs {:nciudmg traeie names sew:m marics, anﬁ demams) that

§ aimg to tﬁ‘e reai eqtate an&:’ar the eq,,:mmﬁnt ; '
pmﬁts" c‘spﬁss‘;s mcﬁme amunts and ins“rame :

: f=§={

; ToOWer's mte © even date in ihe pﬁnc:paé arnount of
Eus umeresa, fees c*.?argggs gosts, and ex;zenses on or before the
d r*adxﬁgatscns extensions, renewals, and
sance of any cther obligations contained ﬂ"saram :
i mate idences iha “Ioan”} =

"t:csats ana exg;enses;

éxé, cesis arsd d;sbursemems incumed bg Trustes

' amiia:r Lemie in. eanrse:!;mn with the preparation and reoordmg of this frust . .

desd msu'mg th@ vahdzty aﬂi priotity of the secuitty interest created by t?-rs ;
trustﬁ sef-fhio & 14982 ;KLTA- ﬁmeﬁded Eﬁez“’i Rolicy of fitle. insurance’in -
 tote, incluting b&:&amna@;

) ami va?ue 0% ﬁse mih?e:ai whan




;fees ard hxe ‘charges 'whaﬂ'{sas' ‘or mt Eega! pmceedmgs (mc!uamg claims -
and proceedmgs i xnsu!\;&nay pmceed*ﬂgs} are mwmanc&d tiad, or
v appaaied ; .

An amnun ﬁ*at Lender advﬂﬁces in a(:cardance w:%:h th:s trust deed or
,'pursuant o staiute tc« pmtecﬁ Bonnwes’s tile to coliatera! or the validity,
: f‘pnersty, or val..sem %h se,cuniy interest created by this fust. deed, including *
" i o pay taxes, assessments,  insurance premiums,

'nncqzﬂai on ivens ana sewnty miezests havmg pﬁcrty

When acqusred Bcrrowez’s Htlewil bﬂ ‘n‘-}e fmm a!! ssem, Sﬂcuﬁy mtarests (induding -~
'_encumbrances) chaa’ges ﬂ‘=mi~party _cmms and exc:eptzens of any kind or natur@
‘ c&her than,ﬁ'-e “oamnilted excesizms thatare, stted on aﬁached exhibit A,

1 Thn reaE estate 5t ﬁot'usea»pnncapally for agnwimrax 0r ‘am’tlna gumnses
- -The's’eak esfate is:’egaiiy pfmrﬁed and 7oned fer cofﬁmeraa! uses and Bormrower has

obtained-all permits and gove mmni&i"fapprcva!s necessary for construction and
o 'GP&&:&!OR of faciiby spwaaz:mg in aummctba;e as! changes and iubncahcn

G fCevmants. Bamwar promises and agroes ?o d:::u tha fai ow:ng thmgs

Blom il pay aré Eerfﬁm: the sef:ured eh!xga’mns as and when ih pafyment
. and performance  du




! ! iaxes assessments and si"miar charges ﬁm are
"'iev; d as ssec! ar charged at;ams* or with respect to the. coilateral-and provide
‘;amualsy o Lende copies’ of any ::tdtamerts of the foregoing charges that were
af nihe fireceding calendar vear and such pmcf as Lender may reacsnabiy

at such’ 'rg , Wefe paidin fuii w‘:gn due

o f'sonawe ~—wilk pay \fmen du‘ c}j?;aigssand ‘assessmants for utiiity services
: fumished o tha cai!;ueral TR : i

Bcrrower il pay wi'zan du and #charge 'i,he c.asma oi" all persons supplymg labor
o or matenaic fo.orin cennecimn with the c:a.iate?a! aor who have or may claim to have
- E: i,en or aiﬁer ciaim gagamsz the coi%aaerai fo secure gsaymem thereof ’

e Nowﬁnstandmc me foragcma uhsectzcns Sarmwar will not be in default undef this
' trust deed i Bﬁrrower has 1ai!ad to pay taxes, assessments, utility charges, or
‘ nstruction fien i:iaama 50 long as @& Borrower is contesting the validity or amount

= n gaed faith; (b)? E;on'cwer r‘ ﬁai:genﬁy prosecuting or defending an apprﬁpnate
: acton or pmceec'ng to obiain & binding determination of the disputed matter, ()
- non-paymerit of such item dees not resudt in the loss or forfe;ture of any right, titte, or
“interest in or to ihe coiateraf ‘aind e if fequsred by Lender, Rorrower fumishes

se..unty masanabiy saﬁsfastum 10 Lender fo assure Lender that such item wﬂ! be:

. 'chsz:.é*aw@d premrﬁyat ihe ccnciusxcn cf sur:h ccsntest

g "wsii primpl penfom: a!i maxmenam:& repa*r mnevanon and repiacement
E -wcrk mass .ai‘ of ﬁecess ry to ke 3

Casueiiy in SUrance {insurance aga rast joss- by f‘ 3] and the hazzgfd & Now or -
hereaf!er s'mbraced b}y ihe ‘standaﬁ:* "exiemjad coverags” form of insurance)

“inan amsunﬁ equal al ¢ { tmes to the fuil msurab{e value of the improve-
ments waﬁ* a "re’;é acement cost enx:iamnment" saﬁsfaciory to Lender,




cﬁb;:zt‘}and prope rty damaqe insurance (\nsuranc:a;-
d@‘"th or pmpnﬁy darnage) with the
”;e m..deni aggregaae coverage arnotnt sf riot: !ess

agamst suc“h-»samxhr af @ther ha..ards casuaii‘as !zabaames and
B va) E a;nd 3m5urzts as Lendsr may reasonably
g‘reauxre Ffit‘}m “hﬂe to ﬁme such insurance coverage is customaiy fer
- comm o8l e«ata%e iean af simiar namfe and amount or by reason of .
spemdl c,rcumsiaqce ,: : : v

= Each 'ﬂsut‘ang:e polxcy requared undeg ?hns imst deed wz!i e issued by a -
campaﬂy‘that is z'easonably accepteble fo Lender and is ficensed to. do
- businessinthe state in which the collateral is tocated. Each policy will foe in
a form, reasmnabiy acceptabie o Lender. - Each casualty insurance po icy will-
“include a morigages -or ioan loss” endor'e'mant or rider covering Bach

" puilding included in e collateral in form acceptable to Lender and will name

_Lender as an “additionat insurad as ’Fsaests its interest in the coliateral. Al

“policies. wxhi(a} maw,le forat least 30 days writteri notice to Lender prior t¢

date © any. canceliation, termination or material modification,

snciucimq any educt»on “n'thie scope of limits of coverage and (b) wili allow

: ’Leuder (8 revuver pmc‘.eeds it the event of an insured “gasually or gvent.
: ?fse»s defenses, and ceus terclaims against

Eemwe-r wﬂ! fumisiy o 'engier a semﬁcate or cemﬁcaies of such msurance :

g cove'zr*e; the collat eral and. %emng forth the coverage, the fimits of tigbility, the

o carrier, the peiicy nigmber, andithe exmrahan date. Bomower will fumnish to
‘Lender alt i renewal (“emﬁcates relating ‘o insurance policies at feast 30 days

" pefore the. exp.raﬂon date of such insurance pclicxes Borrower will pay alf - ”

pre‘mum n:xnsumn-,e pah&vs derecﬂy to the carrier.

-~.-‘€n' the avent’ cf any oS s Bmawer wah gwe ;.mmpt wrmen notice themof o
J came*r and Lender. L Lender may make proof of loss, appear

yat 31y action re!at;ng o any claim, setle any such claim, and -

'mﬁact and‘rece‘ﬁ;e, insurance procesds i Berrower falls to take such aclion

0 prompiiy and adequataiy in Lender's reasonable ;udgment Lender will give:

. Borower prior wz’ﬁﬁﬁn noiace of Lendafs mien?:on to exercise its rights under

yS; regu!ai:icns andl ozders that app%y to construction,

arige of the coliateral’ ahd pay all faes and charges in

~\afthout raby fimiting® ihe generality. of the foregoing,
i all faws reguaixans aﬁd dee?s re!aimg 1o hazardous

m@m i




nos of any snvesﬁgaﬁcﬁ acﬁeﬂ m pmce&dzrsgﬁzat
gn!&ats“ai or'the se—cunty inierest of

will. appear and iaa'mpate in any such

i emﬂﬁe dﬁecieﬁ by Lender in writing.

enabig judgment,; fails fo pa'trcepate
pmeeedeng ‘Lender may appear and

¥ c::r pmaeeasng and setle or compromise
2ims (induding awards, -payments, damages, .
r_pz'oceeds} that “arse_in: connechon With any
or for senveyances i Ezeu of” cande“nnat;an are:

Eci"féwer'ﬁwéil keepi‘:ané:_m 2in the baeks and remrds reiahng to construction,

opﬂrahon. and rr,amienance ‘Of the collateral at’an addmss reasonably approved by -
- Lender, BGE"OWF”' promises that such books and-records will reflect comrectly the
- resulls of the' operation of the bciiatera! and will inciude true z:opus of all leases and

ig;y.c;)mra; ich aﬁecttn" miéaiera! ' ‘ ‘

' Burrowe; wﬂ! aiiaw Lender and Tmstee (tnc!uﬂ:nc ﬁ}mr agents ang reprasantaﬁves)
foinspect the reai eatate gencladrng conducﬁng soil; structural, and other engineering:
“tests): ‘and fo mspec& and photocopy all books and records, reiated thereto at’
: &’ea\;nnabie umes ‘and’ after. reasongbie  notice .in order to’ deiermine w‘hefbef»
' So"z’aww 13 mmp qu wﬁh s eb!:gafmns mdar iﬁ!c tn.Lst deed. ;

Bcn ower wa‘! fumash te Lend r xa) aﬁnuai f‘ nancaal statemems (balance sheets and -

income staiem.,uts) and. {B) (.apses of its federal and state income tax returns, Al c.

such information ‘will be in such detall as Lender may reasonably require and
-deemad to: wn"tatu*e Borrower's. mpresentatmn and wamanty, to Lender that the
: foumatron conta’nad therein is tue, correct,: and compfete as of the date thereof
- except as expresgly noted orherwxs . Upon Lender's written: request, Bormower also.
- will provide () annual certif caiﬁs of colnformance which certify that no uricured event
of default’ by Bomower exists ais of the time of such cerfificate or, if such event does

. then exist, a specific descnpiu:n of stich event and Borrower's plan, if any, for cure
S thereef ( i) interim financial si;ﬁemen@s and’ (i) cemﬁcaxes of confermance. Lender . -
i may r&qu;re Somwe toﬂhave its:annua ﬁna“;csa! st?.temenis reviewed or audited by

2 certified pub’ac accedntant i such review or audit is_ required, Bomower wil
provzde -2.copy e? the amuniam’s a'eport o Leader aiona with the annual Tinancial®
~siatemenﬂ : v i , ~ =

i Following any mai.ﬁsﬁal ‘defau b “"Eomwer uﬂdar thts trust cieed, Lender may, but |
- will not-bi required-to; requsse Bemvar at any ‘tme thereafler to maintain with
‘ ,‘?Lﬁnder reserves for paymen& aftaxes as:essmen?s and insurance pramiums when
- and as such’ taxas, assessmmnts and-insurance premiums becoms due.  The
reserves will be- caﬁaﬁed‘ by man!h!y paymems of a sum estimated by Lender to be
sufﬁcxent cipmdu !a:zst 30 davs” befare.tns taxes, assessmerts, and i insurance
- due, ﬂmsunts t e gqua toibe ameums to b2 paid. if Lénder
e n':u?ﬁzxem*‘tany hme Emrcwerw;xi pmmnizy




: e l‘*ed bg .
b ,,cccuni ana the “funds #may be-
he semcmg agent ‘Unless Lender
or applicabie law’ requires that Lender pay
either ‘Lender northe seivicing agem will ba
S, r;iereat o the furids and will not be aliowed collect
. 3 ; mmeternq such amwnt, ‘Lender-or the servicing agent will
- apply. the reserve. funds fo'pay the taxes; -assessments, and insurance premiums -
- when due Lemer;dses zwt hold the funds in-trust for Bomower and is not the agent
aXes, assessiments, or insurance premiums required to
A end i may apply the amounts held in the reserve account to
: 'the secured obilcia ras upon‘a d*fauit by Borovier.

_ ‘Borrewer wa‘i mcf mmfy, cief@nd and hetd harmiess Lendea from and against afl
" claims: and u&Uaifs of acm:n (znciu.:mg any’ loss, fiability, damages fines, penaities,
. cost, andfor. exgaanse nnciumng reasonable’ aﬁamey fees, incurred in connaction.
_therewith) that arise from or relate Y matenai misrepresentation or cmission by
{Borrcwer or faaiure’o'.‘ Bc'rower m comply fuliy and pmmpﬁy with the terms and
c ,ndmms of ﬁw frust. deed:  Thi ndemnsty specific cally. axtends to Esnawafs
ntatzon . and covenanis regardmg hazardeus mateﬂa!s

o ,;'_Usn of !nsurancei(:endemnaﬂon Fm:.eeds

s Any arsurame or candam'ia on pmueeds recewed w;ﬁh resp ¢t to the coliateral wil
" be first. appised to'the payment of the costs and expenses. :murred in the collection
of the- proceeds. Bw’rcwer will have ‘me Tight {o use the nat snsuranue/cond&mnaﬁcn
'prcceedb to-repair th damage or to repiace the improvemsnts in amrdance with
. Lender-approved construction dccumersis as long as Bomower is not in default at
. such -time and. before. ‘such ‘work * begins (a)  Lender apbroves Borowe er's
o ,wnstmct.en dcuur*er\t for such repairreplacement work, {b) Borrower obtains.all
- necessary pennm: ard appmva for such work"and (¢) in Lenders good faith
© judgment tnere has: eén 0o mateﬁai adverse change in Borrower's' financial
<condlition or business. operatoﬁ or in the vaiua or useful fife of the collateral. The
funds for. such re;:a:r/reg acernent work will be administered by Lender as though
the work was new cons’m:z:m.a and the: ‘unds were new construction loan proceeds
and Lender may apply:its’ ms'mai retainage and fien waiver requirements thereto,
_ Lender agreas. that &t will not: unreaeombly wxiﬁho d or delayany approvals requined
" under this® “section but Lender may fequsre Bormower {o provide a new FIRREA-
- compliant aspx‘a:sai to reast:bhah ‘& value . of the wilaieraf when such repaiy
f repia»ement work is comp!etea’ fha: is av:cepézbfe to Lander B

iF.a .or any part of the' vco'iatséra» is transfen'ad 0 Lﬂnder or if Lender otherwise
’ﬁﬁe‘mem 0, Lender will have all'of the right, iitie, and interest of Borrower | in

, proceeds that are paygble B8 2 resaft of .
13ge or condamnation pricrto ue%egaﬁsfererammsamn S ¢

| sumtades




u@ Gate of the chured nbicgatzans i ch:we: d!reﬁfy :
: { , orany ruaterial or-essential part thereof or -
: -any oxﬂesr pers‘cm {i ndnv;du., ior c:gamzaﬁan) ‘without Lenders
'pm:r vmtten consent The word"‘!ransfer" meano every .mode, direct-or indirect,
‘ ndmonai vo!mtary or mvoiuntary, cf dxamng of or parting with an
asset, :nd ds g ;aie:e !ease {:onveyan@e gsﬁ creahcﬂ of az'en or encumbrance.

: hender ma‘y grant er wrthhcaid cgnSﬁnt o a tran:sfer in ;.endas; s sole mscreﬁcn
Lender may condiion ‘any such consent upon approval of the fransferee, the
txansfer@es ﬁmnma? ccnf*'hcn ‘and’ nperaﬁng -expefience, and the transfer
dsc:uments p&yment st the as.,umptzar’ fee prescribed by Lender an increase in
G e interest rate and’ mcnthsy payment amounts tnder the note, reimbirsement of
.‘Lerzde; 'S vcc;'zis anci:expeﬂses and fi !ﬁlhﬂem of such other conditions as Lender
2507 3 vith.- No trsnsfé‘r will release Botrower
"ayment and perfortiance of the sacured
a.:ea Bosmwer fro'n such lzabs‘ﬁy 28

%‘i}_giéecé‘ if any é%‘ the foliowing

ke: anykuirbar paymﬁsni requ.red b; thfs trust ‘desd (unc;udmg
taxes -+ sessmsmis insurance premiums, utifity - charges,
e .58 ured by priorliens or. secuniy interests; Feserve paymernts, or
4 'j rexmbursemem af casts andig sas mcurea by Lendﬁr) wsmm 30 days foliowing
! the c!ue date for such paymenf '

- chzwer faais fo performy any c:iher afnfmaﬁvn _ovenant ‘contained in this trust dead

“ and 'such failura i3 riot cured within 30 daya after writter notice theraof given to
B BOITGﬁEY‘ by ._endssr o if the default  cannot be cured Wwithin 30 days, Bomower does

subsian&aa Iy com'nence ure wzﬂnn -such 30-day period or thereafier fails io
cu"ﬂ;:ilete iﬁe cur"éxve action w_ a reaaenabiﬁ pened of ime.

Bormw I breach@s &' negabv cc\,e'!ant cmﬁasned in this trust deed ;r;ddcﬁng
o ;makmg 'ﬁans?er wﬁhaut Lenc!efs eonsent 5

7 § ' Berfower mssrepresents‘ any watarsa% fact 2‘0 Lender i aﬁy appmnm cerzzfxsate
3 jﬁranuat e ; Q!‘ loan dammaﬁt or fals % supplement i #fomnation when
i ior : resenta on fm“n heccmmg sem:vus!y

.gu;,jet:t ef -any :nsolvency pmceecﬁngs‘
ﬂcesversh'p. and ether sams ar grocee(ﬁngs '




jefault, then ,L;_snder may exercise any one or more

;‘Lenﬁer may. acace ar"te the clus\da%e of ’me secured cb!sgaﬁz)ns {ie, make tham
immediately. due and payablm\ without furthar mﬁce or demand and, if the loan
‘.,ev;cenceﬁ by the, secue'ed note - has not then neen ‘completely disbursed, may
' uspead of s:amsj Lemﬁar’s ob zgaﬁcﬁ tts dssburse any remaming ba!anca

: " Lender mav bsmg a csurt acﬁm to speciﬁcaiay eﬂfcn,e the 9ecured cblsgaﬁcns'
: gspec:ﬁca!!y mmuﬁwg any i ns{alment payment temms of the note) and: performanoe
: af a!s a’ﬁrmahve and: ﬂeqahve coven Pts c:f ihe $ecunty agr@emants

\@endsr mny cale@c"gny rems. and ather cash m!iazerai ezﬁner dereciiy or thmu fa a
a‘-evesvef ard 2pply such oo!hwhsns tr- the sewrec{ cshgatscns ‘

o Le'zder may taka pass.ﬂsaz e ce!laieral and’ may ope ’aie ﬁ*e ccﬂat@r*! either
.;"darpcﬂy or thm.gh a mcew« g egardiess of the joan-to-value ratic or the existence of
S :aa W gmunc!a fc-r th appol mem af & rece.ver under prcws‘enai process.

- recsive say appt.ar in any pmceedmg or bring suit on
half, - as .necessary, to- enforce ob!:gat:ans of any fenant,
snc&ud:ng_ ‘c‘ssns'far ‘:he recﬁvery of rent, actions in forcible detainer and in
~dssﬁs&s~tfm ent. ‘ o :

: H" the rers*‘and mher casn,cal atera! are mguﬁ” csent o pay expensss the.

receiver may bcmwf from’ Lender on market ferms (f Lender, in its sole

. d:s(z’eﬁan ‘agress o !end} such sums @s the receiver or Lender deems

Lnecessaty fcr the purposes statad “in %hss paragfaph The amounts

bcmeci OF. azivesn\.s&d wilt-bear ntereat from the date of expanzistme LNl

repaid at'the defaull rate specified in the note. 'Such sums will become a
part of fme sagured o!:!;gahors ans:i wﬁi be payab!e by Borrower on demand

- actual e-mfy upan ar‘ takxng” as¢ess:9rs o‘ the co'iatera! Eniry upcn apd
._iakmg ;:u:; *esszon ;gr tha wsia*arai by 2 receiver will not consiitute




! 1] mnrecé}on :é’zemmm tagemer w*j'a any“’ :
B mn’nentai .p858ssMent, ‘engineering, rmarketing’ costs ™
: xeresi the !Gefauii‘ rate, will be added to and become 3 part
: adémghbn fromy sucﬁ saie

(f} &ause T’usfee 10 sell the ca!i’ierat under s.he pcwer of sa}c‘ gramed bv this frust
= deedinthe mannar pemmted bj apphsa i€ law. Trustee may postpone any sale by -
-public.- anneuncemem at me' Hime’and’ pxace noticed for the sale, as allowed by ¢
apphcab!e iaw. Upun any szle; Trustes will execute and deliver to the purchaser or
-purchasers a deed or deeds canveyarg the collateral sold, but without any covenant
£ or warran!y, exps'e.u, or implied; ‘and the recitals i in Trustee's deed showing that the -
L Earwas, conducted in oompi*ance with ali the requirements of taw will be primafadie
- evidence of such’ compliance and conclusive ewde 12 thereof in favor of bona fide
purcha@ar*' and e=ncumbranc¢ar¢ for va?ue : o

ncn;ucmai fcreciasure saie Lenﬁ‘er in its discrefion

ssngie natice cavcnng both'real estate and gxersmai pmpem designate
‘order of sale andfmay glect to sell the real estate and personal property as an
it'or sep: s‘aﬁs?y Any.person permatted by 5’“’W to do so may purchase

fwthe prsvasz:ms m‘ a;zp ,cabls aw, *.i*s- proceeds of any sa!e under
s Hust t!"ed will be' ag}p!sed Hirst o payment of costs ana expense:, then to
Qaymﬁn* af scasniy prciscﬁcn at;ivar:ces then 1o

;and also é,sy nght o hava any of the
Lo 8. Ecmweracimow!edges that there is no
nshrg ety een Befmwer ara Trustee or betwaen ﬁammr

oceg:s'iarce of pama: paymems ands’or colection of
Oi ‘ierai wz" not curg 'as walve any default or notice of default hemuncief or
; 1rwasadate any aci <:ime pur@u nto an ”‘s"ﬁce of aefa,jii or nﬁkce of sale.

L@nﬁér will havs ihe»s prsmga‘twa of fm’&dasu@ %%’gs ‘i‘e}si Haed without mmmg o
S oﬁ‘enga? impa'ﬂag the nghts ‘and duies of any tenant or tenans of e ool iateral

whe&“}er cr the ntﬂre of such ienaﬁt hqs hem suzmr@natec tr:: this h’uss desd.




i, inciuging, wzthwt

i} receive rents, account payments,
om the thind-party obligors, and () cause -
& agent of Lender under the power of -
; and provided by law. - In exercising its.rights and

remédies; Lend: against the' fiems of .real estate and personal :

- property-coliateral separately or together and in any order whatsoever, without in
.- any way affecting e availability of Lender's remedies. _Upon.demand by Lender
following an evant of default hereunder, Borower will assemble any fems of -
- perscnal property ‘coflateral and make it avaiiable to Lender at a location which is -

reasonably convenient fo both parties. Lender will give Borrower at least 10 days

+ prior wiitten niotice 'of the fime and place. of any public sale or other disposition of
. such colfateral, or ( the time any private sale or any other intended disposition is to

. be made:  Any person pennitted by law to purchase at any such sale may o so.

Such collatera e soid at any one or more: public or private sales as permitted.

applicable law. | All expenses: incurred in disposing of the coliateral will be

_To the full extent permitted by law, every right, prerogative, and remeady provided in
" ihis frust q;ee;i’iésdigﬁncg;a:’ndi‘c;,smuiaﬁ?f_a. to all cther rights; prerogatives, and
_remedies provide ;ini'ﬁxis,iimxs'tgdé;e§~QrAaffcrdjed by law or equity or any other
~ agreement betwaen Lender and. Borrowers, and may be exercised concurrently,
- independently, or siiccossively, in any.order whatsoever. Lender may exercise any
- of its tights and remedies at its option without regard 16 the adequacy of fis sacurity.
‘Election by Lender to pussue onefight, prerogative, or remedy will not exciude resort
"o any other right; rerogative, or remedy. “An election to make expenditures or to”
{ake-action o per’orm an obligation of Bomower under this trust deed after failure of
Borrower to perform. will not’ prejudion ‘Lender's right 1o declare a default nor
constitule 2 waiver of the breached term or of any ofthe remedies provided in this
Ve nonjudicial foreclosure-of this bust deed generally will prohibif Lender from
. bringing any furthe ther action or proceeding against Bommower or any guaranior

& ~,‘6nf§i"’aédeb§s7mdiﬁé 2d in the seclred obligations other than actions judicially or

 nenjudicially foreciosing other consensual or. noriconsensual security interests o
liens, Borrower wilf be persenally able fo Lender notwithstanding such foreciosure,
- for () any rents or other cash coilateral that Borower fails to apply fo opermting costs
- andexpenses {including payment of faxes and insurance premiums) or fo tum over
- to: Lender or-the receiver &ffer acceleration “of the due date of the secured
. obligations, (i th isenable velue éf;énfj}ﬁpmvsmeats and equipment that are
damaged or destmied ¥ Bomowsr failed to procurs and maintain the insurance
’ IS trust ciosd, and (i} any claims that arise from or miate to
gulalions, and orders myarding hazardous




ne cou iy dus!zcuie engmais of tb;a trust
nﬁemm: an&cus&y but each such re:cor:ieci
sment and not 2 ﬁ“merenf doeumant

. Uperx payman& and: peﬁcmzxm ef me secured cb!agaﬁans Lender wai raquest ~
" Trustee to reconvey the colléteral and will sun‘ender to Trustee the note and ihis
" trust deed. . Trustes lwit Feconvey theg,csilz‘-temi and surender the note without
':,ovcnaﬂt or wamn"y {0 Borewer of to siich other perscn or persons legally entitfed
: i.“hefeio “Bomowes ur such f:xther person ©F persons il pay Trusteg's msis and
o ,rsxpensea ncurred inso remnveyarg the cc iateni P

r-rom tmez:te txms, upan r&qw c’t of Lende* Bcrmwer wﬁ! axecu‘e any modifications,
" security aeréeme%s ass;gnn‘seﬁts far sewmy pumoses, ﬁnanc:ﬁ‘g stzternents, and
+ other documents, in form and substance saisfactory to Lender, as Lendsr may

zequest in order fo pezfer‘t, areﬂeme confinug, -extend, or maintain the fien and
- security-i interast created by this trust deed ‘ang the priority thereof. Borowsr will -
O payto Lender upan‘;raquest therefor all reasonable costs and expenses incurred in -
B ccnnecﬁo"s with ,’prepar\mn “X&c&aﬁﬁﬁ recording; and fiing of this trust deed
. and any such: ;mk:qmonai é':swmem ‘Bomower appoints Lender as Bowower's
" v:iaﬁc»may— n~fact and agent to execite, mccrd and file such documents i, and only 7,
- Bowowar refu=e= m de 50 wﬂhm a reasonabie ;:aencsd of t&me

:/;f Any ro:bparncss by ‘Lender in exemsmg aﬂy fght or remedy heretmder or
" otherwise afforded by applicable law will et be a waiver of or praclude the exercise

oof any cheriﬁght or remeady, and ne walver by Lender of any parhcu ar default by

¢ Borower will constiute a. waiver of any other default or of any simiiar default in the
. ;future Wﬁhout hmfsmg the gem.saﬁ‘y of the foregoing, the acceptance by Lender of
it paymnnt after the due date- zheseef Wil not be a walver of Lender's right eithier to
., requirs prompt paymant whan due of all czher sums so secured or to deciare a

‘ =defaulf for failure to make pmmpt ;:dymem in the future.  The procurement of
tns&raﬁce or the payment of taxes or nmer fiens or charges by Lenderwillnotbe &

e waxver of Lend;rs‘nght io acce;e;a*s.% :he cue Gate’ o’f the s&cum-*s ob! ;gat:om o7

fings of hi mt’dead are sar mﬁv&nmm& cn‘y amﬁ will nst
fcvzszema he*eof Ai& eﬁﬂ,ﬁs refarred o in and




eﬁg}fctwe am@ yees mQE'ﬁS. or ;miapendem
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° Jr‘!ess Bsrmﬁer pfowdes Lemﬁe* with mgéence of th 8 msufame wverags t’nat is

requcred by this- frust: deed, Lend may purchase- such- insurance to protect

";Lendar’s interest,  Such- insurance may,- but nead not, ‘alse protect Bomowers

~interest, iE ﬁ's% mha‘i@mi bewn s da’naged “fhe insurance purcnases by Lender
may mt pay any c!:a!m Ecrms : n*a Y ma«a orany ciaam made agannet Boﬁawer

Bom‘wer wa!! be ac;ely responsxbie far‘tne cost cf %.he insurance pum*saved by
+Lender and such cost may ‘be zdded by Lender to the principal balance of the
secured note without any pmz‘ raquea for refmbursement of such amount. . When
- added. to the pnnmpat palahce of the secired note,: ‘interest will accrue, and be
payc:bie thereon. ‘The effectiv "é.‘a%e of coverage may be the date when Bofro\wfs
coverage iapaed or Bcrrowef anis, ia pmwde p"(}{}f of cavemge

ms;‘ of th= :nsurance p:,.mi’lased by La*eder may be cens;!derab!y mora

exnereswe than ‘ihe msuzmc,_ c:sve«-aqe *hat Ei»crrower car abtan and " such

Borreme may n=q :few..endm o wnse! Lencier’s msurance by pmvsdmg avidence
raqwfed msu'ance ceverace exeewhere
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