E’iy Essmment)' is A“ﬁ“‘??&...ﬁ 3
uired, arc a8 famBZows

ration; receipt an suﬁ‘iczency of whmh is aumswledg ed, &nd i
yd: Granios grman;e ander this Security {nstruaient, Granior
i i fender, with power of sale, the foﬂc;wmg

Omcon 97 693

Z!P i,odei :

'vogethea thh all sights, easeminis] appurtenances; tigs, mineral ﬁghts oil and £3s5 nghts. all water and npaman
: nghis, dztch' S, a_aéi waf&r stock ang all enstmg and & mpmvamems structires; fixtures, and replacements that
ny - ihc F > crenl esinle descnbeﬁ abavs (z&l referreu oas "?ymariv )

i M,mmm ﬁﬁiﬁ@éﬂﬁﬁ ‘ﬁﬁii ) i mz przs‘s:xgmi ;zvm&m ueu.mi Esy this Scrunl} msimmem 2l any one time

AZoD00.00 i : . This limitation of amount dogs not include interest and

258 : Sty insmxﬁ‘aa* ‘Alse, this Hmitation dogs not apply 1o.
nent tu {Im‘éc‘tci Lendet's ’cecum} mé 1o pm"i’ gt as} ns” the

vals i’hﬁc@ms ot submmtmn»
% 5 bolFomieis’ nuomss) rme em*aemm, mfam‘ m:&, mzzmz'sly dw{ﬁ’.f, e:c }

{page 1aid) .
R




tions of Grantor 1o Lender under oy promissory
Yrantof in {avor of Lender executed afler sy
ificaily Teferenced, JEmore than ooe pessos -
: ity Instfument will sécure all futiing advarces and
crorinote Grlintor; of any’ one-or more Grantor and ©
stides are secuvesd by this Security Instrwment even though all or
; so4l ofhier fuluire obligations ere secuted a3 if made on the date
S nent shall constitute 3 commitment tomake additional -
oumt-Ahy Such comunitment must be agreedito in asepaiste wiiting. s
i obl s (3 ‘hich fhay Jater arise, fo the extent not probibited by law, including, but
‘Hov e to, Habilitics o7 elating to ahy deposit account agreenlent between Grantor and Lender.
‘Al additiona nses incuired by, Lender forinsuring, presérving or otherwise protecting
»fhe Prapecty and:tsivalue am £ ranced and expenses incurred by Lender under the tenms of
.- this Securily Insitine i ' w A e R R LT
This Security Ins BOL ny other dsbt if Lender fails fo give any required nolice:of the right of reschision.

. PAY] NTS. Grantor agress that all payments tnder the Seciired Debt will be paid whea dus and in accordance
. with the terms of the Secured Dbt and this Security Instrument - -0 o o T L :

WARRANYY OF TITLE. Grantor wairants that: s or will be Jawlully seized of the estate conveyed by this
Serurity: Insivument and-ha the tightito drrevocabiy. grant, convey-and sell the Property to Trustee, in trust, with
: also warrants that the Property is unencumbered, except for encumbrances of record.
regard 1o any other rmorigage, deed of trust, security agreement or other len
rest or encumbrance on the Property, Grantor agrees: i :
ake aill paymen hie and to perform or conply with all covenants.
4B, To protpiy deliver to Lender any notices that Graator recéives from the holder. S :
€. Mot 1o allow any modification or.exiensios of, nor 10 vequest’any future advances under any note o agrecment
- secured by the lien document without Lendier’s prier written consent.” .~ : .
- CLATMS AGAINST TTILE. Grantor will pay all taxes. assesements, Heds, encumbrarnces, lease payinenis, ground
rents, utilities, and other charges relating to the Property when due. Lender may require Grantor to provide to Lender
‘copies-of all notives that-such amounis'are due and the receipts evidencing Girantor’s payment. Grantor will defend
~title to the Property 2gainst any claims (hat would impair the lien of this Security Instrument. Grantor agrees to assign
to'Lender, as réquested by Lender,any rights, claims or defenses Grantor may have against parties who supply labor
-or materizls to mainain or improve the Property. ' e T : : c

DUE ON SALE OR ENCUMBRANCE. Lendes may, 15 optios, declare the entire balance of the Secured Debt to

be immediately due dnd payable upon the, creation of o7 contract for the creation of, any Hen, encumbrance, transfer
o

perty. This n%ht 1 subject to the restrictions imﬁ@&ﬁd by federal law {12 CEFR. 591), as ﬁﬁfplicabi-e.
y iy i 3 e

all run with the Property and shall 1 ect.unfil the Secured Debt is paid in full and this

PROPERT TTONS AND INSPECTION. Grantor will keep the Property in good
condition-apd .. LTepairs o reasonabiy necessary. Grantor shall pot cominit or aliow any waste,
_impaiment; or deterioration of the'Propexty. Girastor will keep the Propezty free of noxiots weeds and grasses. .
‘Graator agrees that the nature of the occupuncy and use will not cubstantially change without Lender’s prior written .
consent. Grantor will not persiit any change in smy licenss, restrictive covenant or easement without Lender's priof

wiiften consent. Grantor. will notify. Lender of all desgands, proceedings, claims, and actinns against Grantor, and of

any loss or damage to the Property.

* Lender or Lender’s agenis may, S enter the Property at any reasonable time fof the purpose of
Jnspecting the Property + §hall give ‘Grantor notice af'the time of or before an insg;e.cticn specifying a

o rgaspaab&fz sose for the inspection, Any inspection of the Property shall be entirely for

0 Grantor wiltin'no way rely on Lenderginspection, =707 o ; ‘

| AUTHORITY TO PEREGRM. If Grantor falls 10 perform any duty or any of the covenants contained in this

. Security Instrument, Lender may, without notice, perform or cause them to be performed. Granior appoints Lender

i a8 attorney in fact to'sign (Grantor’s name or pay a0y amount necessary for performance. Lender’s right 1o perform for
Grantor shall not create.an obliga o perfors, end Lender’s failure to perform will pot preclude Lender from

exércising any of Lender’s othérrights ider the law or this Security Tustrument. Tf any consiruction on the Property is
- discontigued:or not carticd on in a reasongble 'manner, Lender may take all steps necessary io protect Lender’s
- security interestinthe Praperty, incitding complation of the construction. - o e
12, ASSIGNMINE 9F LEASES ANIY BENIS, Giantor irrevocably. granis, conveys and sells to Trustee, in trust {or the
. benefit of Lender, as additional security all-the right, title and interest in and to any and all existing or futwre leases,”
| ‘subleases; aad ‘any other written of werbal agreements for the use and occupancy of auy portion of the Property,
including any extensions, renetwals; modifications or substitutions of such agreements {all referred to as “Leases”} and
.. ‘rents, issnes and profits (alt referted o asRents”).Grantor will promptly provide Lender with true and comect
" copies of ail existing and future Leases. Grantor may coliect, receive, enjoy and use the Reats so long as Granter is not
* -in default under the terms of this Secu e AR SR R A o :
Grantor agrees that this assigamen imitediately effective between the parties to this Security Instrument. Grantor

agrees that this essignment is effective as to third parties when Lender or Trustee takes affirmative action prescribed 23'

.ender’s beneitt and

Taw, and that this assignment will  effect during any redemption period until the Secured Debt is satisfie
toragrees that Lender or ay take actual possession of the property without the necessity of commencing

tegal action and thist Gctual posscesi ‘desmed i doour whes Lender, or its agent, notifies Grantor of default and

demands that any fenant pay all future Rents divectly to Lender. On receiving notice of default, Grantor will eadorse |
and deliver io Lznder any paywient of Rents in Cirantor’s possession and will receive any Rents in trust for Lender and”
will not commingle the Rents with any other funds, Any amounis rollected will be applied as provided in this Security -
-Tostrument, Grantor warrants that 1o defanit ciists under the Leases or any applicable landlord/ienant law. Grantor
- also agrees 10 maintain and require any teénant to comiply with the termas of the Leases and applicable law. ‘
13, LEASEHOLDS; CONDOMINTURS; PLAMNED UNIY DEVELOPMENTS. Grantor agrees fo comply with the
i provisions of any lease'if this Security Instrument is on @ leasehold. If the Property includes a unit in a-condominium
or a planned unit development, Grantor will perform all of Grantor’s duties under the covenants, by-laws, oF
© i regulations of the condominium or planned unit gevelopmenti ’ ~ ’ o
4 DEFAULT, Grantor will be in defaalt #f any,,;)gw‘i;{ obligated on the Scoured Dbt fails to make payment when due.
- Grantor will-be in defauit if abreach occurs under the terms of this Security Instrument or any other document.
securing or guerantying e Secursd Debt. A good faith bebel by Lender that
st to urly pesson or entity obligated on the Secured Debt or that the prospest
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2w npon the ocourrence of o defatdt or anitime -

ieg provided by law, theitcrms of thie Secured Debt,
imitation; the power:to sell the Property..
mitted:-remedy, at the request of the Tender, advertiss .
blic atction to the highest bidder for cash and convey

of Granfor-at-such time and place as Trustee designates.
d phace. of sale and a description of the Property (o bosold

P’—’C’g’ nd 16 the extent not ihited by law, Trastes Shall ninke ‘and deliver a deed 10 the Property
d whith conveys absolute title 1o 1 se1, and af st paying all fees, chirges and costs, shall pay to Lesdex all
moneys advanced for repairs, taxes ' , Bens, asf niis and. prior encumbrances and interest thereon, and the
principal and interest on the Securs s ke i€ any, 1o Grantor: Lender may purchase the Property.
The recitals in any deed of conveyan ia facie evidence of the facts set forth therein. DR

‘not exclusive, and the Lender is eatifled to all remedies provided at lawor
. The aceeptance by Lender of any sum in payment or parital payment on the
due or is aceelerated or after foreclosure proceedings are filed shall not constituie a
e compiete cure of any existing default. By not ‘exercising any remedy on Gragior's
s 1ight 10 later consider the-event a default if it continues orhappens again. .
HPEMEES-ADS i TENANTS ATTORNEYS® FEES; COLLECTION COSTS, Except when
prohibited by law, . T agEs 1y all of Lender® enses i Grantor bréaches any covenant in this Security
Tostrument. Girantor willlalo'pa smand any arnoufit incurred by Lender for insuring, inspegting, préserving or
otherwise protecting the Properiy and Dender’s secur itetest These cxpenses will bear interest from the dateof
the; payment uatil paid in full at the highest intigest rafe in effect as provided in the terms of the Secured Debt. -
I Grantor agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender’s rights
‘and repiedics under this Security Instrament. This zmcunt may dnclude, but is not limited to, atiorneys’ fees, court
‘costs, and otaer e ‘expenses, This Scoiuity Insirunent!s 2 ‘remzin in effoct until released. Grator agrees lo'pay.
o7 dny Tecordation ith release rlmenoog Tl s S .
NYIRONMENTAL LAWS AND HAZARDOUS SUBKTANCES. As used in this section, {1} Environmental Law
' “means, without Hmitation; the Comprehensive Environmshial Response; Compensation and Liabiiity Act (CERCLA,
42 11.8.C. 5601 st seq.), and: ther federal, state and Jocal laws, regulations, ordinances, colrt orders, aitormey
seneral ‘Spiiions or interpretive letiers concerning the publiciliealth; safety, welfare, environment or a hazardous
‘substance: and {2} Hazardous:Subgtance: means any’ txic, Tedivactive or hazardous material, waste; potlutant or
hich has characteristics which-render the substance dangereis ‘or potentally dangerous to the public
avironment, The term includes, without timitation, any substances defined as “hazardous
18,7 Sroxi tances;” “hazatdous Waste™ ‘hazardous substance” tnder any Environmental Law.. -
 (Giantor represents; Warrantsand agrees thatt ST e T '

. ‘Excspt i préviotsty: Gisclosod tind acknowledged in writing to Lender, a0 Hazardous Substance is or will by
ocated, stored orreleased ‘onjor ¥ the Property.. This restriction dogs not apply to small quantities of
Hazardous Substdnces that. serally 1ecogaized 1o be appropriate for. (hie normal use and mamienancs of

deed in writing to Lender, Granter and every tenant have been, are,
gt it spiicable Environmenial Law. - & e L
: shall immiediately notify Lender if a'release or threatenéd selease of a'Hazardous Sebstance cocufs on,
"~ under or-about the:Property.or there is a violution of any Environmential Law concerping the Property. Insuck
-Grantor shall take all necessary reraedial action in acordanck with any Eovironmenial Law.
“shallimm _ Lender inivriting as:sd0n as Granter has reason (o beiieve there isiany
threaiened investization; claim; or proceeding: relating to the release or threatened refease of any .
+ 7 Hazal ce or the violation of any Environmental Law. *. S T P
 CONDEMNATION. Grantor will-give Lender promp otice of any pending or threatened action, by, private or
“public entitic ‘ ' it of the Property through condemnation, eminent domain, o any other
ans; (ran : i antor's flame in any of the above described actions or claims.
Gra: y ' ‘otesds BE any: award or clain for damages connécted with-a condémnation or clher
‘taking of all or:any part ofthe Prope '

yart of ths ttyo Such proceeds shall be considered payments and will be applied as provided in
* this Security Instruniept. This assignrasnt of prioceeds is subject to-the terms of auy. prior morigags, deed of trust,
ragreemént or other lien document: ok P L R N
BLURANCE: all:keep. Preperty- insured ggainst;loss by fire. {lood, theft and other hazards and Tisks
‘reasonably sssociated with the Property it type and location: This insurance shall be. maintained in the amonnts
- and for the periods; that Lender tequi o sizance darmier providing the insurance shall be chosen by Grantor
ubject to Lender’s apr g f. ot bt unteasonably withheld. If Grantor fails {0 maintain the coverage’
describ aad ptior, obtain coverage to protect Lender's rights in thé Property according

acceptable toLenderand shall include 2 standard “mortgage clause” and,
-Grautor, shall omedistely notify Lender of canceliation or termination of the’
Bold the policies and renewals. If Lender requires, Granter shall immediately
ioms anid renewal.notices. Upon loss, Grantor shall give imntediaie notice to

r may make proof of loss if not made immediately by Grantor.”

. “Unless otherwise agreed in writing, all insurance procesds shall be applied te the restoration ot repair of the Property

or to the Secured Debt; whether or not then due.at Lender’s opiisn. Any application of proceeds to principal shall not
extend or postpone the due date of fhe scheduled pavenent-aor chiange the amound of any paymeat. Any excess wili be
-paid 10:the Grantor. I the Fropeity is acquired by Lender, Grantor’s right 10 any insurance policies and proceeds
resulting fromy damiage withe Property before.the teguisition shalt pass to Lender to the extent of e Secured Dbt
‘immediately beforethe sequisigion. (/o DA 2 o » .
ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided i a separate agreement, Grantor will pet
be-required 1o pay to Lender fuads for, taxes and insutante i eserow. S R e
FINANCIAL REFPORTS AND ADDITIONA TOCURMENTS, Grauntor will provide. 10 Lender upon request, any .
* Snancial statement or information Lénder may deem reasonably necessary Grantor agrees to sign, deliver, and file

. any additionalidocuments or certifications that i.cnder may consider necessasy to perfect, contimie, and preserve

i Grantor's obligntions under this Seoy yinsirunient and Lender's lien status on the Property.. . v :
- JOINT AND INDIVIDUAL LIABIEITY] CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. AL duties’
“under this Security fastrument. it ivichial, JF Grantor signs this Security Tnstrunent but does nof sign an
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{ this Security Insuemestor any evidence of debt
ﬁcm the terms of this Security Instromeni. The ©
1 & SUCCESSOrS 2nd assigns of {;rarsmr and Lender
AES IN’E‘EHPRET&@@’Q This Seeunity Instrument is governed by the Iaws of
15 1he extent ‘otherwise reqmsed by the faws of the jurisdiction -
is pgeta and 1’uLy integrated. This Sscunty ins?mmem may
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P y'fmm time {¢ time remove Trustee ‘and arpmm a
mrmahty,uiiaﬁ {he’designation in writing. The successor trustee, without™ .
: all the title, power and duaas conferred u},(m Trustee by this Security.

: 24 ] be gw#a er dﬂlxvenag it or. by mailing it by first class
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WAIVERS. Except o th i w, G sad q;empﬂan fn__,hts '

S r&laﬁmg to the Pmpaﬂ

nent wx.,l remamm effect u;m! released.
an ubi*gatwn. mcurred f(zr th consiruction cf dn.

5 - A z
ii ﬁmm“ and thatare: Qrawﬂi ba,wme ﬁx&ut&m related 1o: ﬂ’xe Pm;ie:r"y ‘This, Qﬂsuntv Insnumem ssijces popt
L ﬁa«nmag sratemeut and any. ca:‘oﬁn, phomgxaphzc or, aihex :eproducnon may be fﬂed of record for purpnscs
: e

"‘HE AGREEMEF? DESRIBEZ) IN PARAGRAPH 4. PROVI DE T'né’l‘
' ::IE\I!}FBTEI)?’IES U\"ELR THIS AGREEMENT MAY VARY
RALE ‘OR RATE‘? AS DESCRIBED TﬁE’{ELN. '

, 1tz Kesi i thz;, Su:ﬁmty Insts’umsni and in
' 'iyrlnstmment cuthe daze stzted on Dage 1

~ KLA;"ZATH
(}F -~,_.Aui,ua£ 1997'

Ciodwpd N O
. {pagasofdp

Alat Lenderand any party to this Se"zm*)t s



: BQQ‘JZDE Un, ‘THE ”LE‘\?DER“‘ WITE BVIDINCE OF
E.EE BY C'UR CONT‘RA&GT QR I:OAN AC”RBEMEN’E LENDER MAY-
: IN'I‘ERE;SL I

1.6 QﬁGEE‘lELAST

: i the y a‘?ﬁh s dav
anei duly mcomed in Vm _j_g______,_m_,.,
23212

Bema;h G.Lotsch, Coumy C}::rk.,
\~7/ ; A k} 1.: 3 ;ui,é.,{[ .

RN




