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Warranty, -any "The grantes 10 2Ny ITCORVEYANES HIAY. 25 fhe “peysen OF
entifled ﬁ;e';mg;,z 3 or fasts shintl be cendlusive pgrﬁaf of the wathininess theresf.

Hess
! 'focs for any of the'services. mentiored in this paragraph:shall by elesgthan §507 0 o L S
10.-Upon any default by grantor hereunder, . beneficiary may at'asiy time wihont aotice, either in person, by agent or by & meceiver
" to'be: appointed by a. conrt,” and with ¢ regard to the adefquany of any ety for the indebiedness erehy secured, emer upon aod
take : possession . of sald property ‘zny pard:thereof, In i3 ownipime. Suc oI ‘otherwise collect the remts, issues and profils

I inclucing | those ‘past due. and: uRpaid;: ind apply thesame, less cOsis and ezpenses of operation and coliestion, “including mmnz;?lé

amm%s fces upon any indebtedness secured nesehy, and in such order as beneficiary may determine. - , . -

=211, The entering upoti and taking posseesion of said property, the collection of such 1ents, issues and profits, or the proceeds of fire

-~ gnd other insurance polices of corpensaiion or swands for any taking or damage of the property,  and the apphication o releass thereo{

a5 aforesaid, shall not care or waive any Gefault oz notice of default hereundér or invalidate any act done pursuant 1 such notice.

.. +12. Updn default-by prantor in payment of any. indebtedness secgred heredy or in his performance of any agreement beveunder, time
being of the essence with respect 10 such payroent’ and/or performunce, the beneficlary may dectare all sums secured hereby immegiately

- due and - payable, 1o suchan event the beneficiiry :at his eleclion’may proceed o foreclose this irust deed inequity a5 a IoTIgage of

« - direct the trusize to foreclose this trust deed by sdvertissment and saie, o7 mpay direct the trustes to putsne any other right or remedy,

either at law or in equity, which the beneficiary may have. Inthe event the beneficiary elects So foreclose &y advertisenwnt and sale

- the beneficiary -or’ the trustee. shall. eXecuie and cause i be mscorded his ‘writien notice of “default and his clection to scil the said

described’ real pmge;ég' to saﬁs_;z tlie'obligation sétured horehy whersupon the rustee ‘ehall fix the time 2pd piace of sele, give notice
 thereof as then tequired by law znd procsed to foreclose this trust deed in the manner gmvidai in ORS 86.735 to 86.745. L
13, After the’ trustee fias: comuenced foreclosure by . advertisement and sae, abd at any titne prior to 5 days before the daie e
trustee conducts the sale, the gramior of any other person 5o privileged by ORS 86.753, may cure the default or defaults. If the default
© consists of 2 failure to pay, when due, sums secuied by the triist deed, ¢ e defxilt may be cured by paying the entire amount due af the
“time of ;the cure other t an such portdon as would niot then be 'due had no default occurred. Any other default that is capable of being
cured_maty “be cured by ‘tendering the performance reguired under the obiigation o7 trust deed. In any cage, in addition to curing the
defauit or defaults, the person effecting the oure: shail pay to the beneficiary all costs and expensey aptually incurced in enforcing the
- obligation of the trust deed fogether with trustee's and attorney's fees aiot exceeding the amounts provided by faw, - - o
~ 147 Otherwise, the sale shall be beld on the <late and at the tirae and place designated in ihe notice of sale or the Ume 10 which said
. sale ‘may - be .postponed a8 provided.by law.. The trustes may seli-sald property éither in one parcel or i seéﬁamxa parcels and shall>
- :sell ‘theparce] or parcels at ‘auction 'to the highest:bidder for.cash, %(z?r,able at the time of sale. Trustez, shall deliver to the pirchaser
its “deedin form. as: required by law conve jiﬁg_ihg property so-sold but without any covenant O Warranly, SxpIess Of jmplied.
The vecitals in the deed of any matters of fact shail be conclusive proof of the truthfulbess thereof. ~ Any person, . €&< ‘ading the trustes, &
but including the grantor and bexeficiary, may purchase s the sale, .o oo R . g
£"15, When trustee ‘sell§ pursuant 10 ‘e;,gowers;%mwéeé hersin, trustes shail apply the proceeds of sale to payment of (i) the"
- pxpeases) of sale, inchiding - the. compensation ‘of e’ trustée aud a reasbaeble chasge by trustee's aitorney, {Zg_ to the “ohligation
““serared iby - the trugt deed, (3} tojall persons having recorded liens sxsbse%ucm; to the the interest of the trustee in the trust deed 23

.. their interests may appear 1. the order: of their priority: and (4)" the surplus, 1f any, to the granior o to his successor in inferest

- entitfed to such susplus. | U R gl B S e : g . T ;

.+ 16. Beneficiary may- from time 0 time appoint 2 'SBCORSSOT OF SHCCESSUTS 1D 20y Hustes pamed herein or (D A0y SUCSESSOT rustes

apFomSed ‘tereunder:. Ypon such appointment,. and. withou! conveyancs fo the successor tusice, the latier shall be vested with all

- title, poviers and duties conferred upOn any trustas herein named or appeinted hereunder.. Bach such appointment and substitution shall
b magie by written instrument executed by beneficiary, - which,; when recorded -in the mortgage records of the county or conpties
“ which the property is situated, shall be corclusive proof of praper zppointinent of the successer trusiee, LE ao

17. Trtsiee accepis this trust when this deed, dufy executed and acknowledged is made 2 public record a¢ provided by law. Trustee i
ot obligated to notify }ﬁ{ g@aﬁy;h‘erem of pending sale under iny, gther deed of tfust or of any action'or proceeding in which granier,
perisficiiry or trastee shall be 4 party unless such action or proceeding is bro ght by trustee. : : .

*“The grantor covenants.and agrees t0:and with the beneficiary and (he beneficiary's sucgessor in interest that the grantor i Tawfully
seized 1n. fee simple of the real property ‘and hzsja valid,  vnércnbered: title thereto and that the gramor will warrant and Jorever
“deéfend tie same aéamst‘all persons whomsgeyer, 1.7 0 oo R 4 : E o

CYWARNING: Uniess gramior Fmvéﬂm benalliciary with eyidence e,iimmmemvemée as requived by the coniract. or lgan

agreement between them, Deneliclaxy may purchase insurance at gra tor's expensel. do proterd bemeficlary's imlerest. - T
. insurance may; bit need not, also protect grantor's inferest. ¥£ the colipteral, becomes -damaged, - the coverage urchased by
" bennficinry may pot pay any claim mzde by or against grantor. Grantor may. ater cemcel the caverage by pmw«gng ‘evidemce
- that grantor kas obiained properly coverzge elsewhere. Gropior is 1esy nsible for the cost of any insurance coveyags ¥

.y bepeliciary, whick cost may be'udded to :%raniur‘,si;ommct of loan balance, If it is 50 added, the interest rate on ihe thder-
‘Iying contract or loan will apply to . The ¢ Tective date of covernge may be the date grantor’s prior coverage fapsed or the date

ftor faited to provide proof.of coverage. « . The coverage b clary purchases may be.considerably saore expensive than

Tnseranie grantor inight otherwise obiain alone nnd may not satisfy apy need for properly damsge coverage of any mandatory
 tiabiity Insurance requiresicais inposed by spplicable faw, . to R < . e
~ ‘The grantor watrants that the proceeds of the [oan tepresented by the sbove described note and this trust deed are: o
. 2} yrimarily: for grantor's personal, family, or-household purposes - %NO’H_CE: Line out the warranty that does not applyl -

- - {b) ot an organization, or-(even if graniof-is a Hatural perton) aic for tisiness. or commercial purposes.
7 This deed “applies to, inuresto the enefit of and binds all gagzm herdto, their heirs, legatees, devisees, administrators, exesuiors, - ¢

pecsonal Tepresemialives, SUCC2SSOTS, and, assigns.: The fenm-ben ficary shall mean the ha der and ownier, including pledges, of the

- contract secured hershy, whether ornot named 28 ‘a beneficiary hereinis. 5 - o : : o
-In conssruing this morigage, it is ~understond that (he mortgago than ong ;

ef, the singularshall be tiken to.mean and include the e ‘and that generally all grammatical changes shall be made, assumed
and jmplied o make the nrovisions hereof apply equaliy to corporations angd (o indlvidaals: 0 0 P L :
WITHESS WHERITOF, sald grantor bas eramg) o set-Tds hand the da %d'yegrﬁmt'amwgm. s '
i g :
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