(AUGUST 21, 1997 T Thegmoris
D SUSAN HOUSTON VORTUNE, WROS '

VINGS AND TOAN ASSOCIATION -

THE UNITED STATES OF AMERICR . gt
T KLAMATH: FALLS, OR 97603 - <
L SRR e “{"Lendzr"), Borrower Gwes Leader the principal sum of -
o FIFFY-SIX THOUBAND 3;@;@@[19;) i Lo . Lo
e N s C T Dollas (USLS . 56,000.00 Y
. This debt is evidenced by Borrower's note daied- the saine ‘dats as this Secudity Tnstrament ("Not"), which provides f
- monihly payments, with the fill debs, if not Butid earlier, due and paysble oft - SEPTEMBER 1, 2027 w0
This Secustty Instrumnent scoires to Lender: {2) b repaynient of the debt cvidenced by the Note, with intesest, and all rencwals,
-sxteesions and modilications of the Note; (o) the payment of all giher: sums, with interest, advanced under paragreph 710 relect
the security. of this Security Instrament; and (c) the performunce of Bomower's covenants and agreements under this Security
- Instoyment and the Note; and (d).the repayment.cof any ‘advinices, with ingrest thereon, made o Bomowdr by Lender
 pursuant to the paragraph below ("Futwre Advances™). e ‘ ' o
_ 'FUTURE ADVANCES, Upon request 1o Borrower, Linder, at Lenders's option prior 1o full reconvayance of the property by -
Trusiee 1o Borrower, may make Funwe Advences to Bomower, ‘Such Future Advances, with interest thereon, shall be secured By
this Deed of Trust when evitdescad by ‘Promissory notey. siating that said noles are secured: hereby.  For this purpose, Borrower

ig?évimbiy,—grmm and contveys to Trusies, in irust-with power of sale, the following described property located in

1 TRLAMATE “Conpty »
EGINNING T & POINT 132.0.FEKT NORTH OF THE CENTER OF THE EAST LINE OF THE
NB1/4 SE1/4 OF SECTION' 11, TOWNSHIP 41 £0f " RANGE ‘10 BAST OF THE WILLAMETTE
| MERIDIAN, EXTENDING “THENCE (HORTH ALONG ‘$AID IHNE. A DISTANCE OF 82.5 FEET;.

THENCE WEST §25.0 THENCE SOUTH 2.5 FEET; THENCE. EAS)

which b LL BL, MERRIL ST e Ginl
Qregon “

_ - TOGETHER WITH 2ll the improvements now or Hereafter exectod on the property, and sl ensements, sppuienanices, and
‘fixtares now or hereafter A pact of the property. All replaceiments and miditions shall alio be covered by this Security Insirament,
Aliof the foregoing i3 reftrred 0 in this Seourity Instrament 8s the "Pioperty.” I e ‘ "
- BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right 1o grant and
- convey the Property and that the Property i unendumbered, jexcept for encumbrances of record. Borrower warrants and will defend
genesally the e to the Property against ali olaims and demands, subject to any-encumbrances of recrd. - ’ S
© . THIS SECURITY INSTRUMENT combines uniform. covenants for nitionsl use and non-uniform covenants with limited
varigtions by furisdiction & constitute a uniform secusity instrament Soveriag eal probesty. , ‘
7 UNIFORM COVENANTS. Borrower and Lender covénani and agres as follows: ‘ :
1, Payment. of Principal and Enterest; Prepayment and Late Charges. Borrower shall prompily pey when dus the
principal of and interest on the debt evidenced by the ot and SRy prepayment and lste charges dee undel the Nopte, i
- o2 Funds for Taxes und Insuranes, Subject to spplicable bw ot 19 5 wriiten waiver by Lender, Borrower shall pay to Lenter
on the day menibly payments are due under the Nete, untl the Noto is paid in full, 2 sum {"Funds") equel 1 onc-twelfth of: (u) ~
yearly taxes and assessments which may atialn friority over this Securily Insrument £3 2 lica on the Property; () yesrly leasehold
payments-or ground rents on the Property, if any; (¢) yearly Yazard of property insurince premiums; {6} yeasly flood insurance
.- premiums, if any; (¢) yearly mortgage insuraice premiumg; if any; and{f) any sums payable by Borrower to Leader, in aocordance
" with the provisions of paragraph €, i ew of tht payment of mertgage nsuncs premiums. These items are called "Escrow Ttems.”
‘Leodiz may, at any time, collect OIdF &2 amouni 10t 10 exceed thie maimum ampint 3 leader for a federally related
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Trless prehicr Tay thnt apyiiics io the Punds gets o lesser

esiinintes of enpendiures of fatere Bscrow liemy or therwiss

o0 by a faderal agency, Instruniontality, or endty, (nsiudiog
nder, if Lender is & ral Home Logx Baik Lesider shall apply the Funds s pay the Bscow liess.
 Lindst may not charge Borrowes for holding and applying!the Funds, aimually mnalyzing the escdw aocount; of verifying the

_Escrow Tteros, snless Lender jpays: Bomow, infcrest on the Finds and spplicable law permits Lender & make such o chasge.
However, Lender may reguire Borrower '1o.pay ‘2 ong-time. charge £or an mdependent rezl estate tax reporting service used by
_ Lender in connection with this 1oan, usless epplicable. law provides otheswisel Unlass an agreement is roade of appiiveble Iaw

fequires interest 1o be paid; Lender shall not be required 10 pay Rowrower any. inerest or eamings oo te Funds, Borrowsy aad
* Lender may agree in writing, howov, that interest shail be paid on the Funds, Lender shall give i Borrower, withou! charge, aa
annual accounting of the Funds, showing crodits and debils to the Funds and the purpose for which each debit 1o the Funds was
made The Funds ate pledged s additional security for all sums secured by this Security Instrument. 8

© Lender, if Lender s such gn ingtingtion) ot §

. If the Funds held by Lender excesd the sfecunts permitied 0. be heid by applicable law, Lender shall 2ccount to Borrower for
 the excess Funds in accordance with the requirements of applicable law, I the amount of the Funds held by Lender gt any s is
* not sufficient 1o pay the Escrow Tiems when due, Lender mey so notfy Borower in writing, 2ad, in such case Borowes shall gy -

10 Leiider the amount necessary t0 make up the deficiency. Homowes shall make e deficiency in o more than twelve montily -
. paymenss, ai Lender’s sole discrefion. < oo T R S T
" Upon payment in full of all sums Secured by this Séctrity Insument, Leader shall promptly refund o Botrowes any Fands
held by Lender, If, unde;’pagagiafhil,;%ﬂaisnﬂ@l‘i acquire oz sell the Property, Lender, prior to the acquisition or sdle of e
Propesty, shall 2pply ‘any Fends held by Lender at the time of ‘acruisition or sale as.a credit 2gainsi the sums secued by this
- Secarity Insmment. . oo 0 e e T T LU cE -
o -3 Apphication of Payments, Unless applicahle Jaw provides otherwise, all payments repaived by Lander wader paragraphs |
- and 2 shall be appliet: first, to any prepayment charges dve under the Nots! second, (o amounts payeble wnder paragraph Z; thind,
" 4 inirest due; fourth, io principel due; and Iast, w.any inte chargss due ynder the Note. - ' s
‘4, Charges; Liens. Borrowsr shall pay ail xes; aswessments, charges, fines 20d imiposidons atributable o te Propenty
vhich may aitain pricrity over this Security Insirument, and ledschold paymenss.of geound rents, if any. Borrower shall pay these
cbligaions in the manner provided in parkgraph Z, or if nat paid in that manner, Borrower shall pay them on sime directly to the
- pesscn owed paymeni- Borrower shali promptly furnish 1o Lender alt notices of amgunts t2 be paid under this pamgraph. I
Borsywer inakes these payments diréctly, Borrower'shall promptly forsish to Lender receipis evidencing the payments. -

" Borrower shull prompily discharge any Hen which fias priority over this Security Instrument unless Bomower {z) agrees @ -
writing to the payment of the obligation secured by ihe fien in & manner acceptable 1o Lender: (b} coniests in good faith the lien By,
or defends against enforcoment of the tiew.n, legal proceedings which in the Lender’s opinion opitale i prevent the enforament

"~ of the Hien; or (¢} seciwes from the bolder of the lien an agrezment satisfactory o Lender subordinating the lien o this Security
Instriment. If Leader determines that any: part of the Propeny is subject to 2 Hen which may auain priority over this Security

- Tnstriment, Lender may give Bérrower 2 aotice identifying the lien. Borrower shall satisfy the lien or tske one or more of the
actions set forth shove within 10 days of e giving efmotics, 1 g o : : s
8, Hezard or Property Insurance, Bomower shall keep the improvements now existing or hereailer crected on the Propesty
insured against loss by fire, hazards inciuded within the term “atended coverage” and any other hazeeds, including floads or

flooiting, for which Lender requires inswrance. This insurance shall be maiuined in the amounts and for the perieds that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subjost fo Lender's approval which shad] ant
e unreasenably withheld. If Borrower fails 10 maintain: coverage described sbove, Lender may, at Lender’s option, obtam
" coverage to protect Lender’s tights in the Property in acconjance with parsgragh 7. . E ) B

© T All‘insurance policies and renswals shall be acceptable 1o Lender and choll include s sindard mongage clause, Lender shall -
have: the Tight to hold the policies and renewala, If Lender requires; Borrower shall promptly give to Lender all roceipts of paid
premiums and renewal notices. In. the event of loss, Borrover shall give prompt rotics o the insurance carier and Lender. Lender

© - may make proof of loss if not snade promptly by Borower. w0 T ’ ‘ : ;

o Unless Lender and Borvewer otherwise agroe in wriling, insurance procesds shall be epplicd 1 resiomtion or repair of the .

* Property damaged, if the restoration of repair is economically feasible and hender's stcurity ie not lessened. If the sesioration of
repsir is not economicelly feasible or Lendar's security would be fessened; the instrance proceeds shal be appiied 10 the sums
secired by this Security Instrument, whether or not thea dus, with any excess paid o Borrower, If Borower shandons the
Property, or does not answer within, 30 days 2 notice from Tender that the insusance carfier has offered to setde 2 claim, then

Lender may collect the insurance proceeds. TLender may wse the procesds to repair Or restore the Froperty of (0 pay sums socured
‘hy this Security Instrument, whether or not then duse, The 30-day period will begin when the notice is given, :
71 Tipless Lender and Borrower otherwiss agree in writing, any application of procesds 1 principal shall not exiend or posipone

S the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of dic payments. ¥f under paragraph

:21 ‘the Property is fcquired. by Lender, Borrower's righy o any insurance policies and proceeds resuldng from damage to e
“Property prior to the acquisidon shall pass © Lender. o the extent.of the sums sccured by this Security Instrumment-immediately
priorto the agquision. . T R T R T e :
1.6, Cccupancy, Preservation, Mainienance and Protection of the Property; Boryower’s Loan Application; Leaschelds.
‘Botrower shall ccoupy, establish, and use e Property as Borrower’s principal residence within sinty days after the execution of
this Security Instrument and shall continue to.cocupy the Property a3 Borrower's principal sesidence for at least one year afier the
. gaws of ‘occupancy, unless Lender gihorwise agrees in writing,: which ‘consent shall not be prreasonebly withheld, or unless’
" extenuating circumstances exist which are beyond Borrower's control. Bomower shail not destroy, damage or impair the Property,
allow the Property - to’ deteriorate, ot ‘comimiy waste on the Propenty. Borrower shall be in default f any forfeiture action or
" proceeding, whether civil or criminal, is begun that in Lender’s good. faith judgment could result in forfeiture of the Property or
otherwise materially impair the Hen created by this Secuity Instrument of Lender’s socurity intevest. Bomower may cuxe such 2

“default and reinstate, as provided in paragraph 18, by causing the sction. or procseding 1o be dismissed wilh a muiing thal, in
~Lender's good faith determnination, precludes forfeiture of the Borrower's interest in the Praperty or other material impairment of
the Yien created by this Security Instrument or Lender’s secwit: interest; Borrower shall also be in default if Borrower, during the
: loan gpplication process, gave waterislly false or inacoutate information or siatements 1o Lender (or failed to provide Lender with:
any material information) in corinection with the loan cvidenced By the Nots, including, but'not limited to, representations
* concerning Borrower's occupancy of-the Property a5 a principsl residence. If this Security Instrement is on 2 Jeasehold, Bomrower
" ghll comply with all the provisions of the lease. 1f Borrowa sequires fee title o the Propenty, the leasehold and the fze tile shall
. not merge unless Lender agpses 1o the merger i wriing, o i o : : y
2T a9, Protection of Lender’s Rights In the Property. If Bogrower fails to povform the covensnis and agreemenis contained in
* . thizs Security: Instmens, of there I8 a el prooseding thay may significanily affect Lendec's tights in the Fropeny (such as a
siceeding in bankruptly, probais, for condesnpation ov {oriziture or to eafore laws of regulations), then Lender may.do and pay |
haisver is necessury 1o protect the ve! thie Properiy snd Lender's rights in the Propesty. Lender's actions may incleds

- thig Security Insinumen:, dppesring in cous, paying reasonsble . .
thongh Lender iay igke action undar tis paragraph 7, Lendes doet

o ,E?ﬂi"»‘z@é&f‘is@; ey
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itional debt of Eﬁms&mbg this Secupity
- amomnts: ghall bear. interest from mcﬂa;s of

Hied froen OITOWEr Tequesting paymeny, :
 provide us, (the "Lender™) ;cgﬁz evigam of miurace
parchaze inmunance at Bormower” .
WELTY 5 I the
QeSS OF afty cliit made againge the z
Eoiro Q&&izg@dgmpmycgvmgaal;ew}zm ST
Joirgwer . e OF COSE of any instrance; pigthased by Lender, The cost of this insurance may be added o your
- ‘contract ox loan balance. If the cost is added 1o the contract 1can balance, the interest rite on the undeslying contract or Joan will
;L 2pply o s ‘sdded amecunt; Effective dats o overags may be'the dase the Borrower's prior coverage lapsed or the dae the
- Bomrower failed 1o provide proof of coverage. o Tl ’ : : - :
"o The coverage Lender purchases'may be
- own and may not satisfy the need for proper
* applicable law.. [ Lol i R el E ok : : B
v 8 Msrtgage Snserance. If Lender vequired movigage insurance 2s a condition of. making the Ioan zecured Dby ihis Security

- insttument; Bomower shall pay. the’ preminms Tequired. 1y maintais’ the morigage insurence in effect. I; for sy reason, the
+ morigage insurance coverage required by Lendar iapses or coases 1o he in effect, Porrower shall pay the premivms required 1o
obtain coverage substantiafly equivalent o the mortgage inshrance 1 evicusly.in effact, ot 2 coxt substantially equivalent to the cog
. 1o Borrower of the moriguge insuzance previcusly in effsce, from an altenate monigage inseser approved by Lender. If subistantially
eguivalent mongage, inserance coverage is not available, Botrower shall pay to:Lender each month 2 sum equal to one-twelfth of
© the yearly morigage inswrance’ premimn being Paid by ‘Borowsr when the insurance coverage lapsed ‘or ceased to be in effect.
Lender wiil accept, use and retdin these paymentsas a loss, reserve in lien of nmoTigage” insurance, TESCIVE Dayments may
ro longer be required, a1 the option ‘of Lendes) if MOrgaRe insurance ‘coverage (in the amaunt and for the period that Lender
. Tequires) provided by an insurer gpproved by Londer again becomes available and i obtained. Bomower shail pay the premiums
required to maintain monigage insurancs in effect, or to provide a loss ressrve, until the requirement for morigage msurance ends in
acgordance with any writien agreement betwesn Borrower and e s B s '
“*r:?,lszsgecﬁﬁn. . Lifs 2 y

" 10, Condemnation, The proceeds of g £ , ;
condemnation &aﬂzer taking of any part of 1 conveyance in lisw of condemnation, are hereby assigned and shall -
be paid to eader, . RPN . Gl poems AR S Lo )

- In the event of a wotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumiens,
whether or not then dds, with.any excess paid to Borrower, In the evem of & pust i ) 1y inwhich the fair market
vaive of the Propeny immedigtely before the taking is equid o or reRiEY TG securaid by this Securdty
Instament immediately before the taking, unicss B ; Lznder vise agres § the sums secured by this
Security Instrumen: shatl be reduced by the amount of the multintied i ction: (a) e totml amount of the
sums secured immediately before the ‘lakdng, divided by {b} ihe fair 2% value i is re the wiing,

. Any balance: shall be paid % Bommower, In the-event of 2 pattial taking. of the Property in' which i valug of the
- Property iramediatcly befors the taking is loss than the amount of the sums tecured immediately hefore the taking, unless Bomrower
and Lender otherwise' agroe in’ writing or uniess - applicable law otherwiss provides; the proceeds shall be applied © the sams
-securéd by this Security Instrament whether or Rot the sums'are then dus, - e R - o B
.- M the Property is abandoned by Borrower, or if, afies 06 >'by. Lender 16 Bortower that the condemnor offers 10 make an
- award or settle 2 claim for damages, Borrower fails 50 respond @ Lender within 30 days after the date the notice is given, Lender is
authorized to collect and anply. the procedds; at itsiopiion, elther 1o restoration or repair of the Property or o the sums securet by
this-Security Instrumient, whether or Aotthendye. . 7o : : :

Unless-Lender and Borrovier otherwiss agree in mﬂmg,any aﬁ%ﬁe&ﬁeﬁ of procesds to pnncxpal shali not extend or postpone

“the due date of the monthly payments referred i in pacagraphe 1 s6a 2 o changs the amount of such payments,
1L Borfower Mot Released; Forbearance By Lender Not g Waiver: Extension of the. time for paymens or modification of
amortiation of the sums sscuved by this Security. Instrament granted by Lender to any soccessor in interest of Borrower shall:not .
operaie: to release the: Liability of the original Borrower or Butrower's successors in. interest. Lender shall not be :
eonmence procesdings agaiast any successor in Hiterest or reluse 1065 1 i
the sunis secured by this Security Testrument by reason of any deniand
©interest Any forbearance by Leaderin exercising any right or s
- -orremedy, EERT RS I SR T . " ’
12, Bueeessors and Assizng Bound; Joiat and Seyezra&;iisbﬁiiy; The covenants and agreements of this
Security Instrument shall bind-and -benefit the Sticcessors ‘and sssigns of subject 10 the provisions of
paragraph 17, Bomower’s covenanis and  agreentents shall be joint-and. several, : who co-signs “thig Security

. Insrument but does not execute. the Nole; {8) is co-signing shis St urity Insument only to morigage, grant and convey that

- Borrower’s interest in the Froperty under the {erms of this Secunity Insttument; (b} is not personally obligated to pay the sums. -
secured by this Security Instrumeny; and (c} agiees that Lendur and any other Borrower may agres o extend, modity, forbear or
make any accommodations with regard £ the terrog of this Secrity Instrument or the Nots without that Bomower's cOnsent,

13, Loan Charges. If the loan secused: by this Security I rument 15 t t0-a faw whick sets mazimum loan charges, and
that: law is. finally nterpreted so that the i or. ather loan ¢hy collected or 1o be collected in connecrion with the Ioan
exceed the permitted s, then: [a) any &, y e-seduced by
‘permitted Limit; ang (by any sufns giready i el permritied limity -
Lender may choose 1o make this refond by reducing the Principal owed tinder ihe Note or by making a dirges paymient (0 Borrower,

If 2 refund reduces principal, the reddction will be tregied as a piartial prepayment withopt any prepavment charge under the Note,
= 14, Notices. Any notice to Borvower provided for in this Seaur rument shall be given by delivesing it or by mailing it -
" by first class mail unless applicable liw requires use of another method. The notice shall be direcied to the Froperty Address or any
‘other address Borrower designates iy notice w Lender. Any natice to Lender shall be given by first class mail 1o Lender's address
stated herein or any. other address HLender designates by neiice to' Besrower, Any netice provided for.in this Secarity Instrument
shall be deemed to have been given 1o Bomower or Lender when given as provided in this paragraph,
© 15 Governing  Law;: Severability, Thig, Stcurity 4 srutnent shall be  governed by federal law and the law of the
- jurisdiction in" which the Property is locaied, In the evemt that any provision or ciause of this Security ‘Insmamens or the Note -
conflicis with applicable law, such conflict shall not affect ather provisons of this Scourity Insirament or the Note which can be
given eflizct without the conflicting provision. To this cod the payvisions of this Secarity Instrument and the Note are declared 1o be -
sevesgble, o e o L R St N PR I '
-+ 16. Borrower's Copy. Borrowar shall be given oot confaimed copy of the Note and of this Security Instrument.
= 3T Transfer of the Froparty or a;Bezxeﬁci&l-E_nﬁeresgm;3@@%?.&5212 ar any part of the Propexty or any interest it s
“sold or. trensferred (or if a benefici Iinterest 51 Bomowss S soidor. Borower is-wot'a natwml persen) withous
- Lender's prior written coisent, Lo der may, st its option, require immediate ayment in & s secured by this Security
-Insmensi. However, this option 'shall not. ited by Latide if exencice is pr fed by foiemal baw as of the date of this
cusity fristratent, : iy e B ;
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iate, If Borrowermg 5, Booower shall have the right o kave enjoreement

) Security: nstrument wed at any e pridr sl {85 days (or such other pesiod as dpplicable law ingy -

- spetily for relnsiaemen) befote sale of th “roperty pursyant to anyl power of ‘sale contained in this Security Instrusient: or (5)

- entry of & judgament enforcing this Security Iistrament. ; #oas are that Bowower: (3) pays Leader all sums which theny
. would be due under this Security Instrument and the N exption had occurred; (bY cures any defanl of sny othed
-*covenants of apreements; (c) pays ailTexpenges ing g s Security. Instrument, including, but not Bmited i,
_reasonable: attomeys® fess; ‘and {d) wkes sock acion-as i may ressonably requize to assure that the lien of thic Secity

]

B -Instroment, Londer's rights in the Property =xd Botrower's obligation 1o pay. the suma secured by this Security Insprement shail

continae unchanped, Upon reinstiement byi‘igezr%we;,*sbisj Security Instrument and the obligations secured hereby shall remain

- fully effective a5 if no acceleration kad occuired. However, this right © reinstate shall not apply i the case of acceleration under

" necessary remedial actions in accordance with Bnvironmenial Law” . -

paragraph 7. o0 ot 4 , ,

. . 19, Bale of Note; Chaznge of Lomn Servicer, The e o 9 partied intorest in ‘the Noie {together with tiis Security
.= Instrument) may be sold one of more fimes without prior notice w Borrower, A sale may result in a change in the catity (Jnown a3
*-the "Loan Services”) that colicets ionikly paymehits due under the Nots and this Secwrily Instrument. There also may be one or
i, tore changes of the Loan Servicer unrelaied 15 a sile of the Note, I (here is 5 change of the Loan Servicer, Borrower will be given

.- wrilizn notice of the change in accosdance with paragraph 14 above aiid applicablc law. The notics will stes the nante and address

~ of the new Loan Servicer and the address to which paymienis should be 'made. The notive wilk also contain any other information

- tequited by applicablelaw, s T R R .
52, Hazardous: Sobstances, Bomower Al not cause wr pennit. the presence; uss, disposal, siorage, or releass of any

- Hazardous Substarces on’or- i the Property .- Borrower shalinot do, zor ailow.anyone. else to-do, anything affecting the Property
" that i€ inviclation of any-Environmental Law. The preceding tvo seniences shall not apply o the presence, uss, or storage onthe

Propeity of small quarniities of Hrzardons Subsiances that are genesally recognived to be appropriate o normal rosidentiad wses snd

to mamienance of ieFropenty, 0 7 S L e S

@ 7 Borrower shall promptly give Lender written notice of any investization; claim, demand, lawsuit or other action-by any -
- govenimental or regulatory sgency of privaie party involving the Property and any Hazardous Subsiance or Enviroamental Law of
" which’Bomower has-#cial knowisdge. ¥ Bomower leams, or-is nodiied by any govemmental or reguistory anthority, that any -

removal or other remediation of any Haeardous Substance affecting the Property is necessary, Bomower shall prompily take ail

o ..As used in this' paragraph 20, "Hazardous Substsnces” 16 those substancés defined as toxig o7 hazardons subsiances by
Environmenial Law and the  following subsiances; gasoline, kerosene, other fiammable or toxic petroloum products, taxic
" pesticides and herbicides, volaiile solvents, saterials containing ashestos or formsidehyde, and radioactive matesials, As used in

this paragraph 20, "Eavironmenzsl Law” mesns fodersl lows and laws of the jirisdiction whezs the Property is located that reigie o
health, safety or environmental protection, . L e e . .
JHON-UNIFGRM COVENANTS. Borrower-and Leader fusther covenant aid agree ag follows: - . T

J 2L, Acceleration; Remedics; Lender shall give notice to Borrower prier to acceleration following Borrower’s bresch of
any covenant or agreement in this Secuvity | sent (hut uot prior to scceleration under paragraph 17 unless applicable
lgw provides otherwise), The notice shall speeify: - {a) the defauit: (b) the action reguired to care the defoult; {c) 2 date, not
tess than 30 days from he date the notics I8 given {0 Borrowss, by which the defalt must be cured; ond (@) that faifare o
core’the defanlt on or before the date specified in the notice Dy vesuit in acceleration of the sums secured by this Seturity
Instrumept and sale‘'of the Property. The wotice shall further inform Borrower of the right to reinsiate afler acceleration
and the vight to bring 3 court action to assert ihe mnn-existence ‘of & default or auy. other defense of Borvower to
.- acceleration snd sale, If the defanyt is oot vured on or before the date gpecified in the notice, Lender, at is opiion, may
 -require immediate payment in foll of all suws secared by thals Seczity Instroment without forther demand ang may mvoke

the power of sale and any other remedies permitied b3 applicable. luw. Londer shall be entitled i collect all expenses
focurred in pursuing the remedies provided in this paragraph 21, inclading, but not Bmited to, reasomable altorneys’ fees

and costs of title evidence, . T RIS A SO : : )

- §¢ Lender mvokes the power of g3l Lender -shall ‘execufe or couss Trustée to exocnis a wriiten Rotice of the

. vecurrence of an event of defarit and of Leuder’s election 16 Cause the Property to be sold and shall cause such notics fe be
recorded it each county in which. any part of the Property s located. Lender of Tresice shall give notice of sale in the
manner prescribed b{ ag;;‘piicab!e lzw-fo Borrower and to uthe? persons prescribed by applicable law, Afier the time
reguired by spplicable Iaw, Trusies, without demand on’ Borrower, shali sell the Property at public suction to the highest
biddey st the time and place sad wnder the tenng designated in the notice of sale in one or more psroels and in any order
Trostee determines. Trusice may postpone sl of sl or any parcel of the Property by public announcement at the thne snd -
plice of any previsusly scheduled sale, Lender or is designes may purchase the Properiy at any sale, :

. Trustee shall delivel fo fhe purchaser, Trusiee’s deed conveying the Property withgut any covenunt or warranty,
expressed or implisd. The recitals in the Trustee’s dead shistl be prima Facle evidence of the trath of the statements mude
thereit. Trustee shell apply the procesds of the sak in the following order: () to all expenses of the sals, mchuding, bot not
Emite) 4o, reasonable Trusted’s and attorneys’ fees; () to 2l surhs steured by this Seewrity Enstrument; and {¢) any excess
to the person or pergons legally entitled to i, TR IR Sl TR S R .

2 Z2. Reconveyance. Upon payment of all come secured by 8hiS Seourity Instrament, Lender shall request Trustes to reconvey
- e Property and shell surrender-this. Security Insuument arid all notes. evidencing dobtsecured by this Security Instrument o
. - Trustee: Trosice shall reconvey the Property without wazranly for a-fee of not fess then $5.00 o the pzson Or persons logally -
entitfed] 9 i8. Such person or perseiis shali pay sny recordation cosgs, 7L - T ; : T

remove Trisice and sppoint 2 Successor fmstes 1o any Trustee

23, Substitate Trastee, Lender may, fromi time o time, remove Trustes _
opety, (he s&meﬂms‘m shall succeed ' to. all the title, power and dutiee

appoinied hereunder. Without Conveyance of i
- conferted upon Trustee herein and by applicablataw, © . . o T -
o 28 Attornieys® Feeso As used in this Seourity-Instrument and in the Hote, Tatiomeys® fees! shalt inckuds sny anemeys’ fess

T awarded by an appellste colie

+ o 25, Riders {0 this Security Instrument, If one or more ridefs e executed by ‘Borrowsr and recorded together with this
-+ Sexurity Instrumen, e covenanis and agresmants of each sich rider shiall b8 incorporated into and shall simend and supplement
+ e covenants and agresments of this Sécurity IrSiument ag i the sides{s) were & part of this Security Instrument, :
- [Check applicable box(es)] - I TR R L R

L lagusubleRaeRiger ' [Tl CondomiiemRider - [ 14 Femily Rider
L] Greduzted Payment Riger . |__I Plenned Unit Dovalopment Rider Biweekly Payment Rider

S Ballosn Rider - Ieeed Rl Improvement Rider ,»,ﬁS@n&Ht}meﬁda i

» EiViRider P - Other(s) [npenifyl. - : AR BRI
. WUNDBR OREGON LAW, MO! EE PROM; AND COMMITMENTS MADE BY US AFTER -
TEE BFFECTIVE DATE OF ACT CONCERNING LOANS AWD, OTHER CREDIT EXTENSION WEICH
_BRENOT: FOR. PERSONAL . PAMILY. OUSEHO YPOSES OR SECURED SOLBLY BY THS
: HER'® 8 “RESIDEN ; ; ON AND BE SIGNED

Fevm 3038 9189
9
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