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(m;‘ludmg Lender ’af lﬁhﬁ& 1s sur‘h an msﬁmnon) or n ;my Fedﬂmi Huma La:m Bank, Lend\.r shal! apgly thﬂ R’md.» to pay the
Escmw items. Lender may:aot charge Borower for holdmg and’ appiyzng the Funds, zxmuzlly anatyzing the escrow accown, of
venf;mg the Bscrow lems; wuless: Lnécr pays Botrower interest on the Punds and appkcahie law permits Lender to make such

‘2 chiarge. However, A.enﬁer may requize. B@m}werm pay a2 nne-tinie charge for an independent real estate tax zmmng servise

used by_Lender in: csnnecuon with this loan, -anless apphcame aw provides cﬂﬁrfms& Unless an agreement is made or
“ap ’hcable law requires interest 10 be paxn:l Lender ahall ot be requited to pay. Bormwer any interest or earnings on the Funds.
Bortov,et aud Lender may sgree in' ‘writing; however, it mterf:st shatl b paid on the Funds. Lender shall give to Bormrower,
Wxﬁmut charge, an anpinl accounting of. &eE}“uﬁ! showing redits’ ;md debits to the Funds and the purpose for which each
dﬂ tto the Funds was ,ﬂade. The F.sz zL piedged as i ual secanfy fc)r all’ mms secmed hy this Seﬂmty iﬂS{rumn.

'

Hang 2 wbaii be agz)hed ﬁrst 0w au{'pmmvmem chargm due umier the. l\mt&e secouﬁ te amoum,s pay‘sblc unde; pmgrap}s 2
thmi t0. zmcrsst ﬂ'.ﬁn fmlrih to prmvmal du e»'zmd lasz a:n am: me charges due unéez ihe Note. i
Al 2l chatges, finies and imposidons auributable to the Pmpti’t}
my atzﬁm prxcns:y mer shzs Secumy Enstmm‘*m an Ieaseimld .payments or ground rents; if any. Borrower. sball pay -
£ not’ paid in that magner, Borrower shall pay theth on dme directly
fo ﬁ pe‘:ea ew»:d pa;m.,m Bmmwer s}mﬂ-pmmpﬁy tm'nsh m Lsﬂdx:r aﬂ; ‘notices of amounts to be nam mzdez this parabraph
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ntained in the awounts and fe: the gcnod.sf' :
;be cSmnen by Bomower: subject o D:mder g ap;rmva!
mn cmemge d:scnbed above; L,m?m mav, LT °mier

: i rene als: shali e accepiabls_ te Lcnfiﬁr am‘i Jia&! mdude a: stzmdm} me*zgage Liause Lendez
sha}' have :he Tig ‘xt 10 h@lﬁ the polzmes and wals, If Lemicr juirss, Bﬁmwsr shaﬂ pmmpdy give to Lender alz receipts of
paxd ptemmms and.réisv: 'hthces. In'the: z'vcm of 3059;& QLIOW shsdi gw.. pmmft nmm to the insurance carier ami Lender,-
Lende‘ nay make pmof of Joss if not md» promptiy by Elm‘znw*r. .

i Unless Lender and Bc’mwef mhes‘wxs* agree in writing,: msxxranfe nn.ee& s’b&i bf’ apphﬁd 0 rcs:oranm or repaxr Gf the
Pm:rerty dzmageﬁ 1f ehe rcsmrauen orrepairi rmcaliv feasgbie and Leill»t s security s not lessened. If the restoration or
l‘epgxir is ot mmmzcaliy femb & or Lender” security: v:m:}d be 1esscm:d the'i insurance proceeds shali be applied to the sums -
‘secred by thm Sccumy In,trument ‘whether ‘61 Bot. thén due; with any sicess paid to Bomower. If Bomower abandons the ..
Prc'peny, or - doss 1ot answer thhm 30 days ‘' notice from Lender that the i Josrance camcr has offered io seitle a claim, then
- Lender may’ collect the ms'zrance pmcszads L;.ﬁder Ay ﬁue the: pmc:eeds 0 repair or gzsiore the Pfcpﬁny Or §0 pay sums
~secured by this Sea.unty mstmmem, ‘whether or not ﬁaen due. The 30-day period will begm whm the notice is given.

S Uniess Lender and. Bsm wer othe ‘afm:e fi 'mtmg,‘ any application’ of prgacais o principal shall not extend or
posipsne the due date of. the momhly ‘payraenis. *eferred to in ai‘agmpﬁs 1aud 2 of change she amount of the payments. If

* undsr paragraph 2! the Progerty is atguired by Lender, ilmmwer s right ¢ ;my insurance policies and proceeds resulting from

- damage to the Pmpt.rty prior to the aixlwsmoﬂ shall p»é_.?,s 1o imdena ﬂ1e cmm of the sums secmi,d by dus Scw:um" imtmuem

muzﬁzately prior to the acqeisition, ” .

ok, Gscapancv, ?memben, Mauﬁen .3 axsd,?m»lecﬁg y'of. ﬁze }’mpen‘p, Bermwer s Loan A;zpismsxm,, Leaseholds:

Bon ‘ower shali oceupy, establish, and uss th Pmp vty a3 Borfower’s principal fesidence within sixty days after the execution of

this Security Instrument and shail: continue o mcupv the Pmperl ‘23 Borrower's princigal residence for at least one year afier

“thie date of octupancy,: s,.mes:, ‘Lender @ﬂxerwzse agressin wmmg, which cc-r.sem shall oot be unreasonably withheld, or unless

ﬂxtezmaung cxmmtancee exist, whicli-are beyonﬁ Boswwct s coursai Borrower shall pot deairoy, damage Or impair the

: Propcrty, allow the' Pm;ecrty G de;enaraz.. or commit waste o xhe P'werty Borrower ‘shall be fn defaultif any forféimre 7
~_&ctipn or pmceedmg whether civil of ('nnﬂai is begzm ﬂ:ak in Lenders 2ood faith mdgmeat could result in forfelinre of G -

Proper:y or otirerwise materially impair ‘the lien creatéd by this. Secumy Tostrement or Lendsr’s security interest, Bormwer may

" carésucha dPﬁmIt and reinstate, as pmwdai in pafagmph 18, by, cagsing the action or proveeding 10 be dismissed with 2 ruling

_that) in Lender’s gvod Faith determmanon preciudes mrfexmre of the Borrower’s interest in the. Property or other miaterial
amp‘urmcng of the: hcn ereated by this Secuﬁty m.zmmsm Or Lender s security interest. Bolrower shall also be in default if
Bonnwer ‘during the loan ap,;hcaixon process, gave maienaliy fatse or inaccurate information or:statements o Lander {or failed
" to provide Lender wxsh Y.y miaterial information) in Conscton with the ionn cvidenced by the Note, inciuding, but nos Limited
"o, xen’esmtaﬂom concerning Berroxarer 5 m‘cugancy of me Pmperty a5a. princips) Tesidence. If his Seuxmy Instrument is gn'a
E.,asdmid ‘ Bottower' shall” ¢omply “with' 2§ the pmvasmns of e .ensc. 1f Borrower acquites fee title to"the Property . the
zea&hold and.ihe fes tide shall not merge unless Lender agrees {o the mem.r inwriting.
: 537 Protection of Lender’s Rights in the Property, If B\)m)wer fails 10 perform the covenants and dé,zeemem ccrmanmﬁ in
this: Swmty hsixumsm, orthere i isa legai proceeding ﬁms may mgmhmt!y affect Lmder s rights i the Property” (sﬁch asa
pxo»eeémg i bankmp!w pxobate, for condemnation or fmﬁ:m.fe or to enforce'laws or regulations); dwn {&nder may do and ©
" pay [for. whatever s z:scexsax} to profect: th(! valune of the | Pwm 'and Lender’s rights in the Property. Leaﬁcr s actions may v
mﬂ;;de;,payiﬁg any suims secured by a lie hi ; haz, pnant) over. ih:s Security mstmm\,m, ap;:eanng in' court, paymg
y ; Et‘;s ami emexmg )

5 ‘»Any amosmts dzsbursed by L.hder under this® 'vasagzaph 7,5&1&11 bmoma addmsm debt of Borrower secured h} this .

i

Secunty In“tmmem.,Un‘css Bozmwer and Lemier agres o) silier ;cm cf payma:m th‘:se amounts shafl bear interest fmm xixe‘
g i
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labi’ Bcnaw; sim.l pay o Lerﬂ:r each mo,,xth 3 sut eqmai w
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; coverage (in the asount and for the period.

1 becomes available and Is obiaived. Borrower shall pay ©
tovide a loss ¥eserve, nntil the reguireming for moyigaie -
ver and Lender or applicable law, Do
upon and inspections of the Property. Lender shall give -
Hispectio , nable couse for the inspection. o o

1y f a0y awar ‘Qamages, direct or consequential; in consection with any
nac art.of the Propert aveyance in Heu of condemsation, are herehy assigned and

shadl e paid to Lender. S el & AT e e B
-t Inthig event of a totali tiking of the Properiy. the proceeds shall be applied to the suriis secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower: It fne event of a partisl taking of the Propenty in‘which the fair
Jinarket value of the Propetly imimediately befors the: taking.is"equal to or greater than the amoumt of the sums secured by this
. Security Tnstrument immediately before the taking, unless Borrower and Lénder otherwise agres in wriling, the sums secured by
. -thig"Security’ Instniment shall be reduced by the ‘amouat of the procesds nndtiplied by the foflowing fraction: {2} the 1otal
o - amount of the sims secured immediately hefore the. takisg, divided by (bYthe fair market vatue of the Property immediaiely
* . before: the taking. | Any balance shall be paid to Borrower, In'the eveny of & parial taking of the Property fo which the fuir
- market Value of the Propérty idimediately hefore the taking is less thar the amount of the sums Secived immediziely befors the

 taking, unless Borrower and Lénder otheriise agree in writing of unless. apnlicable Iaw otherwise pmvi@s‘, the proceeds shail

~be applied to the sums secured by this:Security Instrumest whether.or not the sums are then dus, . - :

-+ 1f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemuer offers 10 make an
“award or settle & claimi-for damages, Borrower: fails 0 respond to. Lendsr within 30 days after the date the notice is given;
Lerder'is authozized to rollect and apply the proceeds, at its option; “either to restoration of repair of the Froperty or to the sums

_-‘secured by this Security Instriment, swhether or not then ¢lue. R X . :
07 - Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds to principsl shall not extend or
* . posipone the due date of the mopthly paymetts referred to:dn paradtaphs 1 and 2 or change the araount of such payments,
© 11711, Borrower Not Released; Forbeavance By Eender Mot a Walver. Exteusion of the time for pavment or modification

-of amortization of fhe suins secured by this Security Instomieat granted by Lender to any successor in inierest of Borrawer shall

- Bot operate to release the liability -of the original Botrower or Bormower’s successors in interest. Lender shallnot be required to

commence proceedings Againse any successos i interest OF refiise to extend time for payment or otherwise modify amontization

:of the sums secured by. this Secusily Instrument by reason of any demand made by the origival Borrower ot Borrower's
Successors in interest. Any forbearance by Lender in exescising any right or remedy shalt not be a watver of or preclude the .
‘exercise of any right orremedy. Vi 500 R T e , : L , A

oo 12, Boecessors and 'Assigns. Bound; Joint and Several Lishility; Co-signiers. The. covenanis and agreements of this

. Becurity. Insirusient shall bing- and.benefit the” successors-and assigns of Lender and Borrower, subject to the provisions of
_paregraph 17.. Borrower’s covenanis and agreements shall be joint and several, Aty Borrower who co-signs this Security
Anstrument: but doss 1ot execute the Note: (g} is’ o-signing this Security Instruinent only to morigage, grant and convey that 3

-Bomower’s interest in the Property under the ferms of this ‘Secutity Instmment; (b) is not.personally ohligated 16 pay the sums

secured by this Secarity- Instrument; and*{c) agrees that Leuder andany other Borrower may agree to extend, modity, forbear or”
make any accommogations with regard to the terms of this Secirity fostroment of the Motz without that Borrower's ponsent, v
70 113, Lean Charges., If the loan secured by this Security Instriimens i€ subject io a law which sets maximum loan charges,
and’that law is finally Iterpreted so that'the § iterest or uther ludn tharges collected or 1o be £ollected in colinection with e

- loan exceed the permitted Limits, then: (a) any wich loan thaige shall be reduced by the amount necessary to feduce the charge

1o the permitted Humit; and (B) any soms alreaity collecied. from Borfower. which eiiceeded permitted Hmits will be refunded o
Bortower. Lender may chovse to ‘make this zefnd by rodicing the-privcipal owed under the Note'or by meking a direct -
paymeént o Berrower. 1.2 refund. reduces: principal; -the “reduction will be tredted. 46 2 pantial prepayinent without, any

o " prepayment.charge under the Note: g DGR LA L R U TS S Ty

< 14 Notices. Any Botice (o Borrower piovided for in this Security Instrument shall be ¢fiven by delivering it or by mailing
it by first class 1aail unless applicable law Fequizes wse of ancther method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice fo Lender. Any ‘notice to Lender shall be given by first class mail o
Lender’s address stated herein T iy other address Lender designates by notice to Borrower, Any nofice provided for in this
Security Instrument shall be deemed i Bave been.given to Borrgwet or Bender when given as provided in this paragraphs, ;-

i 15, Governing Law; Severabiflity, This Security Instrment shall be.governed by federal jaw and the law of the
jurisdiction’in which the Property is located, In the event that any provision or clause of this Security Instrumient or the: Note®

- conflicts with applicable faw) such canﬂict‘s!;a!lixzet“affgttmh'er_i::mviaims of this Security Dostrument or the Note which can be

. given effect without the conflicting provision: To thisend the provigions of this Security Iastrament and the Nate are declared
tobgseverable, 0 T 0 T e S RV T Rt s
-+ 26: Borrower’s Copy. Botrower shall be given one confonsed copy of the Note and of this Securiry Instrument,

... 7. Transfer of the Propérty ax a Benefivial Tnferest in Borrower. If all or any patt of the Propesty or any iufcrest in it
=18 s0ld or transferred (or if a beneficial Ingerest in Borrower is sold or Gynsferred and Borrower is 0ot a naturat person) without
“Lendsr’s prior writtén consent; ‘Lender'; 4y, &t s opticn, require, immediste pavment-in il of all sums secured by:this
~ Secwity Instrament, However, this option: shill not be exercised b ‘Lender ifexercize 1§ prohibited by federal law as of the date

of this Security Instrvment, B i e e L TR e e ) :

I Lender exescises this opdon fendsr thall: gw'c-‘B;s_:i%s_\xger
Al : ?

H

. j ercises Landsr Aotice of E{v:g_!émﬁézijfme notice sh;}.iiprn@irl:;;;ﬁéribd of not
ess.than 30. days: from the date the sotive 187 livered 1omailed within which Borsower-must pay all sums secored by {iis
Sscnity Tnsirire Borrower, faily .t paV e % xpiration of thiis period, Lender may invoke any remedies
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< . PRSI . P 2 i
ndigons Barrower. shiail “have e right 0 have
1 o the cariler of: " (3) .5 duys (or such: other period as
) iy: specify-fo ement) bej ¢ PIODerty pumsuan to any power of sale coniained in this
ity instrustent; ot (b) entxy of a fndgnis ¢ enforc 15 SEcurify Instroment. Those conditions are that Borrower: (a) pays
ender all sums Which then would bédg underthis Secority Ins eni‘and the Note as if no acceleration had oeenered; '(b)
cures any - defanlt 'of anty other cove Or agreeminis; (L) ays all expenses incurred in enforcing: this-Sevarity instroment,

including;'but not fimited to. reasonable aitomeys® fees; and {d) takes Such action s Lender may reasenably require 1o assmee
that tize lien of this:Security Tostrument, Lender’s rights in iﬁé'}‘;‘é})éﬂy;aﬁd'—Bcrmwex’sgobligaﬁm io pay'the sums secared by
this Security Instroment: shall contimuz ‘unchanged. seinstatement by Borrower, this Security Instrument and fhe
obligations secured Tereby shall remain fnlly ‘effective 4578 00 aoceleration bad ocourred, However, this right to reinstate shall
t.apply inthe ca‘se"o.facbe}eraﬁoﬁ“imdergatagiaph*ﬁi?{, G e e o :
- 19. Sale of Note; Change of Loan Servicer.. The Note or & partial interest in-the Notw {together with this Security
strument) may be sold one or mote times without prior notice 1o Borrower. A sale may result in a change in the entity (knewn
s the "Loar Servicer”) thut collects monthly payiments tue nnder the Notz and this Security Instrument. There also may'be one -
or moze changes of the Loan Sefvicer varelated to:a gale 6f the Note. i there is'a change of the Loan Servicer, Borrower will be

iven Wiitten notice of heichange in accotdance with paiagraph 14 above and applicable law . The notice will state the name ang |
didress of the new Lozn Servicer and the e55 to wWhicl: payments showld be made. “The sotice will also contain any other

* information required by apolicable Bdwe, -0 e e LR R : :

Goninl 28, Hazardons Sobstances, Borrower- shall not caiise or. permit’the presence, use, disposal, storage, or relesse of any.
Hazardous Substances: on ‘or in the ‘Propenty. ‘Borrowes shall not do, nor allow anyone else to do, anything affecting the
Pryperty that is in violation of any- Environiental Law. The preceding two seatences shall not apply to the presence, e, or.
-siorage on the Property of smali quantities of Hazardons Substances that are geverally recopnized o be appropriate o normal’

" residential uses 20d to maintenance ofthe Property, - 2L o o PR EO

;.. Borrower shall promptiy. give Lender writien nofice of any nvestigation, Ciaim, deri tid, lawsuit other action by any -

gb@iemmcnml OF regulasory agency of private patty involving the Property and any 43 Subs vironmentai Law
. of which Borrower hag actual kuowledge. If Borrower leatns, or is notified by any Ty authority, that

- . any.1emoval or other remediation of any—Ha:m‘gigi’szubSer‘ affecting the Property 1§ necessary; Borrower'shall promptiy take |
~all ‘ﬂei:éssary,reﬁsedial"acﬁo'_ns;ixﬁiac;cfdancéi.wish;ﬁmgimz}mwm Law, R N . s
o As used o this pam'g;japh.Zﬁ;i:'"Haiaxdmssf»?Substamies,'{]are trose substanves defined as toxic: or hazardous substances by

Environmental Law and the following substances: ‘gasoling, kerosene, . other fammable or toxic petrolenm products, toxic

rhicides, volatile solvenis, mgite:iais,,soxﬁ;aiﬂihg,_asbestos or formaldelyde, and radioantve materials, As used in

_this: paragraph: 20, “Envitonmental. Law" méans federat Taws and laws of the Jurisdiction where the Property is located that
-relate to healtl, safuty or ésnfiromentalfprstecﬁcn. SETIRE R THAER wo e e L ‘
. NON-UNIFORM COVENANTS. Borrower and Leider further rovenant and agree as follows: :
21, . Acceleration; Remedies. Lender shsll give notice to Borrower prior to acceferation following Borrower’s breach
of imy covenant or agresiment in this Becurity Instenment  (But not prier fo sceeleration under paragraph 17 unfess’

applicable law provides otherwise). The natice shall specify:  '(a) the default; (b) the action reguired to care she defaul;
{e).n date, not less than 34 days from the date the notice i given to Bostower, by which the default smust be cured; and
{d) ‘that failnre to cure the default on or hefore the dage specified in the notive may resuit in acceleration of the sums
13 i : : ‘sale of the Fropsriy. The aotice shall finther inform Borrowes of the right to
in ef : { to bring.a court action {0 sssert the non-existence of a default or any oiher
defense of Borrower t0 acceleraiion and sate. ¥ the defankt is ot cured on or before the date specified in the nofice, -

Lender, at its option, may reguire immediate payment in fali'of alf sums secmved by this Security Instrwsnent without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shull be
- -catitied to collect ail expenses incurved in pursuing the respedies provided in'ihis parugraph 21, including, bui not Hesteg
.10, reasonable atiorneys’ fees and costs of fitle evidenee, oo v : C ! v -
., ¥ Lender invokes the poweér of sale, Londer -shall ‘evecute or camse Trustee to execute a writien notice of the
eccurrence of an event of default and of Lender’s eléction to cause the Property to be sold and shali cause such figtice to
be recorded in each ‘county in which any part of the Property is located: Lenderor Trustee shall give notice of sale in the
manner srescribed by applicable Iaw to Barrower antd $0”other persons prescribed b spplicable law, After the me
required by applicabls faw, Trustee, without demand on Borrower, shall seft the Pmpes%' &t public auction to the highest .
bidder at the time snd plzece and under the terms designated in the notice of sale in one or atere parcels and in any order
Trustee determines. Trustes may postpone sale of all or any parcel of the Property by public annsuncement at the fime
and place of any previousty schedufed sale: Len i its designes may purchase the Property at any sale. R
‘Trustee shail ‘deliver to the purchaser Trustee’s deed conveying the Property. without any covenant or wasranly,
-expressed or implied. The recitals in the Trostee’s dead shall be prima facke svidence of the truth of the statemments made
‘thereln. Trusiee shall apply. the proesds of the sale in the following order: (a) 1o sl & enses of the sale, instuding, but
net:Hmited to, reasonalile Trustes’s and attorneys? fees;: (B} to il sums secyred by this Security Instrumen s and {c) any
- excess to the person or persens logally entitledito s, 7o T e s : S
. - 22, Retonveyance. Upon. payment of :all ‘sumg setured: by this Security Instrument, Lender shall request Trustee o,
© -récomyey’ the Property -2nd shall surrender this Security ‘nstrement and all nores evidencing debt secured by this Security
- Instrament o Trustee.-Trusted shall reconve: the Pror Tty withont warranty and witiout charge:10.2he person or persons fegally
- entitled to it: Such person o pérso - shall p frecopdation Sosts s e - s . o=l

L?;Subé@tﬁ;e?s‘aﬁsie&l;gﬁ@y@ay fromith tine, Tustee and appoint 2 9 OF
- apiointed hereunder, Without conveyance o I successor trastee shall sucoeed fo atle,

in the Mote,- "attorneys’ fees? shall "iaclude;gaif atforeys’
L T romzosssme
v P30




Borrower axzﬁ recorded mg,ahcz vmh s
d-into and shall amend and supplergent
W°rs a part af th_s Sccuntv stfmxnﬁnt_ SN

f.i] 1-4 Family Rider
S Biweekly Payment Rider
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THI .1»4 F‘ : e Ty
i ant suppienssm the Vaﬂgage, Deed of Teust o1 '%*cumy
giver by the | imderswned (:he‘ “‘Bcrmwer”) iG secure

{i}xg ‘ ‘Lmdr:r; B

eonr tyl’mﬁnmﬁi;taa%i iécgeed at:

R - 97603

1-4 FAW%LY CQVFJ&N% it additioh o the ¢ cevemms azzd agmaﬁ{eéts made in the Security iusi:zmlénep
: Bem)wcr ami Lender: ‘:mher .,evcxsam and ; agre. as fuiio ' - P 8 :

m@mmmﬂmﬁmmmwrwywnw K

ST B ﬂSE OF PRGPERTY; CGM}‘LLANCT WitTH LAY, Earmwer shall ‘mot seek, agree ia or maks
v»vchange in the use of the i’mpﬁrty or rts zoning class Scatic 1, unless- Lender has mzb:d In writing t0-the c!;amgc.
- Botrower- shall- comp‘y wzth aﬁ tws ", ordman ‘» regu!aimm and reqmrements of auy governmental body
apphcable 10 tiie Property. i :

?:. SUBGRDENATL LEEN& <xcegt a.. n°mn.‘tee;i l:ay federal an Boitower shall oot allow ary hen inferior -
to ti:u. St:cur*iy lmﬁmment {0 be perficted: ‘against ihe }’mpcrzy without Lender’s prior written permission,

D. RENT LOSS ENSURANC! ‘Borower gasli mainiain :nsurance aganmt esx loss in addition to the other
hazalds for wiich xzwrarjc., is reqm:ed by Uniform Covenznr 5,

s RIGHT 'E‘Q RENS’E‘ TE” BEiETE& Umiorm Cm'cnmt i8is daietf:d

a0 BG‘?R(:WE‘R‘S‘ C 5. L d.,rfaxad ;s tmwrar othierwise | :xgree in wrmﬁg the first |
sezltr:nce i Unifo i enar lxan‘.emmg Borsower's C 'mcy of the Pmp&ftyvh ﬁclegai Alb mmamme
caveﬁams md 4 ,mwx. st farmw‘hmm‘m Covenant § shall 1 % it eﬁm




 oF e mex:rty Upen the asmmme, .L.,nder :
2 leases and to xecuts new leases, in Lendes’s sele ¥
} me&n “:mbie‘,se 3 the Secumy imfmmcni igon &
a leasehoic.. :
R 8 ,’asszigmm OFREN"’S, A?PGM%%’T {BF RECES’ER, LENDER IN §’GS§ESB?ON ‘
: Bozmwer absolutely'and umadsnnmﬁny assigns md transters 40 Emer i) the rents and vevenues (Rents”’) of )
the Property, - rcgzmﬁess of to whom, thekents ‘of ! the Pmpeny are payab!e Borrower autbﬁnu:s Lender or

' Lender § agents to'collect’ the Remes, and agn:es that each tenant of the Property shall pay the Rems to Leader or

“ Lender’s agens. stever‘ chowa shaﬁ recsive the Rems untit (i) Leader has given Bomower notice of default
pm’suam o pamgraph 21 offhe: Swmty iﬂsmmneut and (n} Lender has given notice to'the tenant(s) that the Rents’
are.io be pa.td 0 Tender ot Lend.,r a.ﬁem. fh.s assagmm.m ef ReAs rons!smte., an absolute asszgmncm and not
an assignment for additional s.amrft‘f oniy. »

If Leader gives notice of: mcav,h o Borrow (a) all Fenﬁs retezvﬁd by Bozmwcr shali be held by Brsrmwer

- as trastee for the benefit of Lender only; tobe applied o the sums secured by the Security Instrument; (i) Lender

shall be exntitled io collect and ';ecem all ef he Retits’of &‘hc Prcpeny, (1ii) Bomower agrees that each tenant of the
- Pmparty shall pay ail Rents'dug znd nnpaid- to Lender or L.,ader agents upon Lender’s written demnand to the
tenaug; (w) unless apﬁncabxe law: ;n&mde.s ﬂﬁxerms., alt Rents collected by Lender or Lender’s agents shall be

- applied first to the costs of taking. coiteol of ; gm. mmugmg the Prcp“ny and collecting the Rents, incinding, bixt

“not. lidied . io, aﬁmm..ys fe';s;ra,exver 5 fees, prmrms on receiver’s bonds, tepair apd mogintenance Costs,
“insurance premivims; axes, assessmiends’ ;md (;J:wr chazges o the merzy, and then to the sums secured by the
 Security Instrument; {v) Lender, ‘Lender's agents or any. _;udacxa}iy appeinted Teceiver shall be Hable 1o account for
“only :haaa Rexts acmaiiy recetved:, ‘and (vi) Tengler - shiali be+ eniitied 10 ave a Teceiver appoimted to take
pussession of: and’ manage the’ ?rms'fy and wdwi the Rems and pmﬁta dérived from tha Property w:thmxt any
s}mwmg asto the mad»quac.y of mT ?mp“rzy as s:camy .

1€ the Rents of the. Propery.are nof. sefficient o wver the zoste: of taking ‘control of and managing the-
: Fr@am and of collécting the Reps wny fungds. e peﬁded by u:rxds.z for such purposes shail become indebteduess
; ssf Horrower to Lender secured by the Sezuﬁtv Instrument {mrsmmi to; Uniform Covenant 7.

. .Borrower ‘Teprésedis and warrants ihat Borrowet has aot exmted ‘usy pmr assignment of the Rents and bas

: nm aud will ot perform any act it 'sx.ould preVé t Lender fmm exarcxemg it§ rights under this paragraph.

: dex cr Lemier § agents of a jumtlaﬁ} appcmied receiver,-shall not he requited to eniter upon,, take

the. Fmperty h“fore or afier | wmg 1woiice of default fo Borrowes. However, Lender, or
3 i iver, tay df) S(} at aay time wizezx 2 d»muk oucurs, /my mphc.amn

A M and duly r@cc:d&{i in vol..
TRy b S R .

em@!haG Le Ccur.ty Cler&
;f’zfimz o é‘é’a}’ :




