sells and conveys to trustée in trust, with
- described asi=: - . T :

w

i of Riamith Falls,
ar£ile inthe office of the &

[
i
I
[
it

tosethier with'all and singluar e tenemeis, - srents - aad -appyrienances  aud . ali other rights thereunto helonging or in. snywise
nrgw‘,g\i mgzeafs:%;? eppertaming.- e veals, issut rofits therpof and i fixrures now or hereafier attached to or used in connection
ity ihe piropenty. oo T o fonh B . : o L
-~ FOR 1%%” PURPOSE OF SECURING PERFORMAMNCE of each agreement of grantor herein contained and paymesnt of the sumof
- ATWENTY FIVE THOUSAND®* Deliars, with iatepestthereon .0 o o 0 ] : : W
.7 acconding: to the terms of a&;pon;assﬁryjm&; of even date herg'with, pavabiedio ‘beneficiary or order and made paysble by granter, the
« final ‘;;gnem of principai and interest Heveof, if not sosher paid, 10 be< we and payable Auguest- 22 2002 oo
. The date of matuzity of the Jebt ‘séoured . by (s instrument is he date, .feaed shove, on which the finad installment of said noie
becotnes | due snd pavable,  In the event the within é&cn@ﬁ*p;m*pénzﬁr iy part theresf, o1 any interest therein is sold, agreed to be
sold, 'coriveyed, assigned, or_ alienated by the grantor without fist 5 ing sbtained the written Consent or approval of the beneficiary,
- then, - at ;the: beneficiary's.option, “all” obligations secitred, by 1his indirument, - irrespective of the maturity dates expressed. therein or
Lesein, stiall become imimiediately duerand payablel i - 0 EnoA S : i o :

Ty protect the security of this trust deed,; grantor ggrees TR - : :
- 1. To-orotect, preserve and  maintainsaid propesty in good condition and repair; Dot to remove of dereolish any building or im-
provement thereon; niot 1o commit of permait any wasieof smdagr?gmy; S R o : : S ‘
2. 'To complete or, restore promptly -and - in - good 'workmanliké manner any building or -impro¥ement which may be constructed, -
damaged or desiroyed thereon, and pay when due 7] costs incumed therefor. ~ - = <o o o o S
3. To comply with all faws, ordinances, regulitions, eovenants, conditions and restrictions affecting the propeny; if the beneficiary
8o requests, to %o‘m in executing such financing staiements pursant to she Uniform Commergial Code as the beneficiary may vequire -
“‘and 1o pay ~for: Hling same:in ks proper public office ot offices, a8 well 28 the cost of &l lien searches made by filifg officers or
- gearching agencies 25 may be deemeéﬂdcs;:z}ii;’ by thebeneficiary, 0 o0 o 2 < i Lo S
4. To provide and continuously mainiain Insurance. on-the buildings now or hereaiter evected on. said premises against loss or damiage
“by - tire and - such other hazards as the beneficiary may from tirwe. 1o tige o tire,- i an amouns not bess than the full Insurable vatue,
written in companies acceptable to the beneficiary, with loss peyable 10 the Tatter; . all policies of insurance shail be gelivered 10 the
beneficiary ‘as soon as fnsured; * if grantor shall fail for any xeason to Progure any suc insurance and to deliver said policies to the
beneficiary. at least fifteen days prior 1o the expiration'of any pelicy of insurance now ‘or: hereafter placed on said buildings, the
beneficiary Tmay proCure saine at grapior’s‘expLnse.. The amount colfected under any fire or other insurance policy may be appited by - -
bengficiary upon any . indebtecness secured hereby and in Such order as‘&reﬂeﬁaiarg' ma%l determing,  or at option of bepeficiary the
entire amount so collected, of zoy “part theroof,” may be relessed to prantor. Such app fcation or release shall not cure or waive any
default or notice of default hereunder or invalidate any act don purstant to such uotice, = . :
5.To keep:said premises free. from construction lens and to pay-all.taxgs, assessments and other charges that may be levied or
50
L)

assessed upon or against said property before any part of such taxzs, - assesstwents and other charges become past due or delinquent and
pronipily &e}aver receipts therefor -{o- beneficiary; should the grantor fail o make paymient of any taxes, assessments, insurance
premuuigs, liens or otber charges payable by grantor, ‘cither by direct payment or by providing beneficlary with funds with which ©
make such payment, beneficiany,may, at its ophiod, make payment thereof, and the amouat 50 paid, with interest ot the rate set forh
i the nots secured hereby, togecher with obligations described in paragraphs 6 and 7- of this trust deed, shali be added o and become
“a part of the debt secured by this trust deed, - withiout waiver of angt_r;ghts arising from breack of any.of the covenanis heseof znd for
such' payments, with injeresi ‘a8 aforesaid, the ragb@r_sy hercinbefore descsibed, as well as the grantor, shall be bound to the same
extent -that “they e bound for the payment of the obligation hersin described, . and ail such payments shall be immediately due and
payable withoui notive; | and -the - nonpayment thereof shall, at:the option of the beneficiary, render ail sums secured by this trust deed
immedistely due and payzble and constitute a bizach of this trust deed. o r T . ‘ : )
o 6:°To pay all costs, fecs and eapenses of this trust deed including the cost-of titie search as well as the other costs and expenses of
" the trustze incurred in conneciion with or in enfuicing this obligation and trustee’s and agromay ‘s fees actually incyrred. ¥
7.7 appear in and defend any action or %ﬁ)cvedmg  parportingto affect the security rights or powers of beneficiary or trystee; and:
<7 inany. $ait, action or proceeding.in which the benehoiary ox frustes may appeat, including any suit-for the forectosure of this deed,’
to'pay sl costs and expenses, . including evidence of tide and the baneficiary’s of frustee’s attorney s fees;. the amount of attorney's
fees ‘mentioned-in this paragraph 7 Bt . cases” shall be fixedt by the frisd count and in the event of an appeal from any judgement of
zcrees of the wial | court, . gramtor ‘further agrees to pay such suin as the appeiiate court shall adjudge reasonably as the bensticiary's
ot trustes's aliorney’s fees onsuch appeals S e B e D o i -

! p{sﬁiag {:t aii of éazié fm;;:cny sﬁaﬁi mz mke:n under ,tﬁzé;ﬁghz' of emitent domain iz;r c:sﬁdmnaﬁon, beneficiary -
| haze the right, if it so elects, . to Tequire iﬁaﬁ i

OTE:  The Trust Deed’ covides that the Trustes hereundar sust bo Sither au attornsy, who is anactive member of the'Quegon
-Stafe:Ber, a hank; " irug “or savingn dan associntion Tauthorized 1o do busingss under the laws of Gregon or the nited
. States; atite nsurancs| peailt sitle-to real propiny of this state, <ite sabsidiaries, affiliates, ageats or brauches,
niiad States or @nvia S ¢ Hifiens ORT 696505 10.650.585. 1~ - S TR

or agy portion of the monies payable as sompensation for such taking, ‘which a o



.persons 1:,ga§iyfanﬁtleﬁ* thereid,”™ ond the recrialsihersin of any maiters or facts shal

USTIE OGS (penses  aed - aitorney’s fees
‘proceadings,” and the balancs applied Upon e
0 one and'execwie suchinstiuments as shall be
¥ Hime'to time upon | yest ofic mert'of its fees and presentation of fds deod and U

n case of fuli reconveyam

- without affeciing the Tishility of any person for the paymemt of

 yest heréon:  (c) joiti i any sabordination or other agresmant affecting this deed or the lien 6r charge therenf;
vey, - without warranty, .all of any part of the property.” The grantee m'an{maveymm ay be described s the "potson o
-be conclustve. proof of e truthfulness tdheveof. -

) consent to theimaking of sz map or platof said property; () join'in znﬁing-agfwﬁm’: ori

" Frustee's Toes for any of the services mentioned in this paragraphishall be not less than 850

:10. Upon any default by grantor hereunder, beneficiary may. al any time withows natice, either in person, by agent or by 8 receiver .,
o -be ‘appointed b%{:a—ccurt; -and without regard to.the ualy of any security for the indebtedness hereby sérured, enter upon zad

“tale - possession -of  sald sproperty. or-any pat‘thereof, inits own natoe ‘sue: or -otherwise collect the venrs, issues asd profits,

- thereof as theri requir

- including those past due’and vnpaid,” aad;agpl;y&e same, e costs and expenses of operation and collection, including ressonable
- attoracy's feeg upon any. indgbtedness secured. : ;o

 fees U ¢ cured hereby, and in soch order as ’geneﬁciaz% may detsrmine. - - e F
11: The entering upon and taking possession of said property, : the collection of such rents, issues aad profits, or the proceeds “of fire

and other insurance polics or compensation or awards for any raking/or damage of the property, and the spplication or release thereof

“as aforesaid, shall mot care or 'waive any defauit or notice of definlt hereunder or iuvalidate apy act done puisuant to such notice,

12. Upon defanlt by granior in paymeat of any indebtednéss secured hereby or in his performance of any agreement hereunder, . time
ing of the essence With respect &0 such g:ymexgt and/or performance, the beneficiary' may deciare all sums secured herchy immediately
due and” payable. . In such aw event ' the beneficiary at his election foay proceed to foreciose this trust Ged in equity a8 a ‘morigage of
direct the trustee to foreclose this trist deed by advertisement 23d sale, or may direct the trustes to pursuc agy omer right of remedy,

“gither at law or in equity, ‘which the beneficiary may have. Ui the event the beneficiary elzcts to {oreciose by advertisement and sale,

‘the beneficiary - or_the trustee shiall execute and cause fo be recorded” Ris. wriiten notice of default and his election o sell the said

described real - pxopeg,y to satisfy the obligation secured hereby whereupon the trustes shall fix ihe fime and place of sale, give notice
by lav/ and proceed to foreclose this trust deed-in the manner grovxdt;d in'ORS 86.733 10 86.795. :

13. After the trustee fas commenced foreclosure by advertisement and sale, ond at any time prior o % days before the date the

trustes conducts the sale, the granior or any other person so privileged by ORS $6.753, may cure the default or defaukis. If the default

consis(s of & faillure to pay,. when due, sums secuicd by the trugt deed, the'default may be chred by paying the entire amount due at the
pay Y Y I .

time of thecare other than such portion 2s would not then be due bad ng default ocourred.  Any other defauli that is capable of being

. cwred may he cured by tende:iné +he performance reguired under the cbligation or (st deed. "In any case, in addition to curing th

- The recitals in the deed

e
defawit of defaunits, the person effecting the cure: shalf pay to the beaeficiary ail costs and expenses actuaily incurred in enforcing ihe
chligation of the trust deed together with trustes’s and attoriiey’s fess not exceeding the amounis provided by law.

14. Oiierwise, the sale shall be heid on the date and at the time and place designaied in the notice of sale or the tinie to which said
sale 1nay: be” postponed . as provided by law. The trustee thay 'sell said property either in one parcel-of in separate parcels and shall

" sell - the parcel or parcels at” auction .t the highest bidder for cash,” gyabie at the tirne of sale. Trustee - shail deliver to the purchaser

its degd in form: as m@ixe@ by law - copveying e property soisoid, - but witholt apy covenant or warranly, cXpress or - implied.
S ed of any matters of fect shall be conclusive proof of the truthfulness thereof.  Any persosn, - exc uding the mustes,
‘bt includling the grantor and benéficiary; may purchase’atthe sale. . 7 v a0 : ; B

o 15, When trustes ‘sells’ pursuar to 'the powers provided “herein, ";ms*{éé shall*ap;;iy the gro@s of sale to pavment of (1} the:

~expens
seg;red by the trust- deed,  (3) having | : ; : 15 ¢
their interests taay appeat in the'order'ef their priotity ~and (4} the susplss, if any; (to the grantor of (o his suceassor in inlerest
- emtided 10 such surplus. PR e T e D i : oo L Lo

#7167 Beneficiary may from ¢ime 1o time ‘appoint '3 SUCCESsOr Of SUCLESEOTE I any trustee named hersin or to any successor trusies

iiof ‘sale, including the compensaiion’of ‘the: trustec and 2 ‘reasonable charge by trustee’s aftomney, (2) 1o the ghiigation , -

0 -all ‘persons having recordid liens subsequent o the the interest of the frusiee in the trust deed as

‘appointed- hereunder. Upon such sppointment; znd. without conveyauce'to the SUCEessor trostée, the latter shall be vested with all™

titfe, poviers and duties eonferred upon any tusiee hercin pamed'or appointed hercunder, Each su f appeintment and substitution shall

be made by, written ipstrument execuied by bepeficiary, which, whe recorded in the mortgage records of the county oF couaties in

which the proparty s situated, shuil be conclusive proof of propier appointment of the successar Lrusige. . .
17 Trustee accepts this trust when this deed, duly executed and acknowledged is made 2 public record as provided by law, Trustee is:

k ot ehligated to notify any party herefo of pending sale under aay other deed of trust ot of any action or proceeding in whichk grantor,”

beneficiary o trustee shall be a parly unless such action or proceeding is brought by trusiee. . : ) :
* The:grantor covepanis and -,a%rees fo 2nd with the bensfictary and : the beneficiary ‘s successor  in interest that “the grantor is Inwiaily
seized in fee simple of the real propenty “and bas & valid, unencumbered . title thereto and (hat the graptor will warrant and forever
defend the same against 2il persons whomsoever.. R e - o

WARNING: - Unless grantor provides heneﬁik:iaig'ivﬂh ovidence éi‘;iﬂsézmée coverage  as ;reqﬁﬁred’ by the contract or Xnagx_

“agrecrent between them, beneficiary miay purchase insuraice at tor's expense  to protect beneficiary’s interest.  This

- insurance may, but need not, also protect grantor’s intevest. | I fhe collateral becomes damaged, - the coverage purchased by

‘ ‘hensficliry mey not pay any cizim made by or agsinst granior. Grantor mmi later - concel the coverage by providing evidence

~that granfor has obtained property coverage elsewhere, Gruntor s responsib

) X g i 2 , e for the eost of sny iusurance coverage purchased
by beneficiary, which cost may be added to prantor's contract o loun sdance; ¥fiit is 50 added, the interest rate on the under-

" lying contract o loan will apply to it. The effective date Gf"éﬂf?ﬂ?e may be the date grantor's prior coverage lapsed or the date
“ n

.~ Yaserance grantor reipht othervise obtain alone and ma
* Hahiiity Insuronce vequivements imgposed by applicable lew.

. persopali representatives, - successors, and."assigns. The- ter bene
“contract secured hereby, whether or ot named as a bensficlary herein,

grantor fziled to provide proof of coverzge. ““The coverage Heneliviary purchasss may be considerably more expensive tean
not gatisly any need for property damage coverage orany mandatory

" The grantor wasrants that the procesds of the lom represented. by the 2bove described note and this trust deed are:

5 {zy primearily for grantor's personal; family; or household purposes: * INOTICE: Line out the warranty that does not apply]

(1) for an ofganization, or {even if granter it a patural person) are for business or comimercial purposes. - :
This- deed zpplies to, inuves to the Senefit of and binds.all garﬁxes hereto, their hieirs, Iegatees, devisces, administrators, £Recyiorns,
cpeficary ‘shall mean the helder and owner, including pledgee, of the

~JIn'construing this moﬁga?te,’iw itiis understood that the mongagor or:mortgages may be more than one person; that if the context so
reguires;; the singular shall be taken to mean and, includs the piurel ‘and that geperally all grammatical chisnges shall be made, zssumed
and iraplied 16 make the:provisicns hersof a@g}%equauy 1o corporationsand 10 individuals. . o ¢ o e
N $VITNESS WEEREQE, said crantor has hevemsio seb his band the day and year frst ahove written,




b d by

Y
OFf purstiant i staty

cﬁaez mti. the trust deed) eizéd’t

youunder the shine.

: AH sums cecure:d m- the fruss

any wms omizﬁ 10 you - under the terms of the
éz‘m teest decy s dzlivered to vou herewith
gzaa ted by e torms of the zmst deed the extite now

Sthe '>2m.

Bo M., a_nddxaiy tecm’ded in Va! M7
> 670 I Y




