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-1 security intersst in the Property, including completion of the construction.

Grisitor to Lender imdezaa};s_ﬁ‘;mimf}’f :

i 5

o
by Grantor in favor of Lender executed after.this
iy poecificaly referericed. I more than one person
yrity fasivument will secure aff Asturs advances and
e Griintor, of anyrose or more-Grantor and
ured: by this Secnrity Instroment even though alior
; ture obligaticns are scoured 58 if made on the date
3 715 thig Secuy nsbrshent shali constitute a comrsiynet to ke additional
any amoult. ANy wuch commitnient must be agreed 16 in 2 sephrate wiiling,. :
¥ Which ay’] rise, to the extent not prohibited by law, insluding, but
T2 lathig to aal deposit actount agreement between Grantor and Lender. .
ehsed fictived by Tinderfor insuring, preserving or otherwise protecting

other surnsiadvanced dnd expenses incurred by Lender wnder the tenmis of

f Lerder failsto give anytequired notice of the right of restission.
T antor agrees v | paym mder the, Secured Debt will be paid when due and in accordance.
swith the tenms of the Scatired Debt and this Seonsity Tastrment, .+ . g :
WARRANTY OF TITLE Giantor warrants that Giantor s or-will be lawlully seized of the estate conveyed by this -
Security Instrument aud las-the vight 1o irrevocably grant; convey and seil the- Property ‘te Trustes, in trust, with
power of sale: Grantor: alsc warrants that the Propurty is unencumbered, except for cncumbransces of record.
- PRIQR SECURITY INTERESTS. With regard 10 any other morlgage, deed of trust, security agreement or other lien .
I doc¢umient that created a prior secusity interest orentumbranes on the Property, Gradior agrees: : ~ o
. AJTo malie ali payments when due and 10 perionn or comply with all covenants. - 7
“B.“To promptivdeliver to Lendiy any notices that Grantor receives from the bolder. .
€.+ Not to low any modification &t extension of, nor 1o Tequest-any futurs advances under any note of agreement.
ecured by the lien document without Lendzi’s prior wiittencopsent. .~ 7 B '
ATNST AYTLE. Grantor will pay all faxes, assessments, Hens, encombrances, lease payments, g,mumi
, wiilities, and other.charges relating to the Property when dué. Lénder may require Granlor to provide to Leader
copies of all notices thay such' amowits are.dus and the receipts evidepcing Grantor's payment: Crastor will defend .
title to the Property agalast any 2laims that wouid impair the ben of
to Lender, as requested by Lendex; any rights, clarns or defenses Grantonmay have against parties who supply labor -
or materials to mainiain or improve the Property.. ER SN o v

. Lender may, &t its opiion, déclarc {he enfifé balance of the Secured Diebt to

DUE ON SALE OR ENCUMBRAN : -
¢ be immediately due "@dﬁgabﬁe upen the creatioit of, or contract for the creation of, any fisn, encumbrasce, ansfer .
“: " or sale of the Property.-This right 15 subject to therestrictions imgaﬁedby federal law (12 CF.R. 591), as applicable.

< This'co shall run with the Property and shall remsin iz effect until the Secuted Diebt is paid in full and this

: TY - CONDITION NS A SPECTION. Granlor will keep the Property in good
condition ¥nd rake ‘all répaits (W Hire Yeasonably hedessary Granjorshall not commit or aliow any wasle,
impairment, ‘ot deterivration of the: Property.” Giantor will keep the Proparty free of noxious weeds and grasses.
Grastor agreés that the natiire 'of the bceupancy znd use will 56t substantially change without Lender’s prior written
consent.:Grantor-vwill not permit any change in any license; resirictive covenant or easement without Lender’s prior
wiitien consent. Grantor wilknotify Lender of all desnants, proceedinigs, claims, and activns agaiost Grantor, and of
any loss or damagé to tha Proper S R P AN R S S R
Lender-or Lenders is, @a . : ex-the Properiy.at any reasonable time for the purpose of
inspecting the Property. Lender she Gtice: at the time of of before'an ius?e’caion specifying a
Teasonable Puxpss’e for ihe inspection] Any iaspection of the Property shall be entirély for Lender’s cnefit and
Grantorwill in no way tely.on Leader’s inspection, = BT e O i s
AUTHORITY TO PERFORM, If Grantor fails to perform any duty or-any of the covenanis contained in this =~
‘Security Instrument, Lender may, without nofice, perfons or cause them 16 be performed. Grantar appoiots Lender
‘as attormney in fact to sign Granior’s riame or pay agy 'amQunm?;cesi;a:}a forperformance. Lender’s right {o perform for
Grantor shall not create an obligation o perforrd, and Lender’s failure to perform will not preciude Lender from
exércising any of Lenider’s other rights nnder tire luw or this Security Instrument. H auy construction on the Property &3
discontinued or rot carried-on in a'reasonabie inauner, Lender 'may take ali steps necessary to protect Lendes’s

- ASSIGHNMENT OF LEASES AND RENTS. Grautor revocably grants, conveys and selis (o Trustee, in trust for the
“ benafit of Lender, a3 additional sectwity all the right, title and inlerest in dnd to any and all existing or future leases,
| subleases. and‘any. othex wriiten or verbal agreements for the use and Jecupancy of any portion of the Property,
', including any extensions, renewals; modifications or substitutions of such agreements (all referred to as “Leases”) and
- Tenis, issues and profits {all referved 1o 8§ “Renis™). Grantor will promptly provide Lender with true and correct-

copies of ali existing sud future Leases. Grantor muy collét; receive, enjoy and use the Rents so lofig as Grantor iz not
in default under the ferms of this Security Instrumsent. = 7 e 0 L ' o ‘

" "Grantor agress that this ‘asgignmientis immediately sfective betwen the parties o 1his Security Tnstrument. Grantor

' aprees that this assignment is effective 520 third parties when Lender or Trustes takes affirmative-action prescribed b
+“law,.and that this assienment will remain in effect during any redemption period vntil the Secured Debt is satisfied.
Grantor agress that' ¥ or Triste ake achin! fossession of the property without the necessity of commencing
legal actionsand:thatisctnalipossession’is deémed t¢ oot Whet Lender, or its agent, notifies (rantor of default and
| demands’that any tepant pay all futuré Rents directly'to Leader. On receiving notice of default, Grantor will endorse ”
" and deliver to Lenderany pavment of Rents in Granior’s possession and will receive any Rents i trust for Lender and
- will not commingle the Rents with any other fondi, Any amounts chilected will be. apgiied as provided in this Security
i Insteument. Grantor warrants that-np gefault exists. urider. thé'Leases or any. epplicable lindlord/tenant law. Grantor
'+ also agrees to maintain'and require any tonant to comply with the toros of the Leuses and appiicable law. :
LEASEHOLDE CONDORIENIUMS PLANKED UNIT DEVELOTMENTS. Grantor agrees v comply with the
provisions of any:lesse if this Securily Jnstrunentiis Om & leasebold, U the Property indiudes a wnit in w condominim
‘or.a planned unit development, Gmxii,_‘gr”wﬁ}:‘glcrfem'fai} of-Grantor’s duties under the covenanis, by-lows, or
. regulations of the condominium or planted unit development. .. - SR S ,
f. DEFAULY, Grantor will be in default if any parly obligated on the Secured Deebt fails to make payment when dus.
- Grantor will be.in defoult i a bredch occurs ander the-terms of this Security Instrument or any other document
-executed:for the putpose of treating, sacuring or gusianiying the Setured Debl. A good faith beltef by Yender that
Lender at any tune 18 S W or entity obligated on the Secured Debt or that the prospect
; 14 i vl _ d chall also constitiie an event of defauit. ~ : : '

this Seauity Instrument. Cranitor agrees 1o assign © 7



osraed intérestand principat shall beoinbe -
rpow the otcurrence. of o efauit oF aaytime:

without limitation, the power to sell the Property.

€7 permiited remedy, af the request of the Lender advertise

£public auction 1o the highest bidder forwash anid COBVEY

f Graptor: st such time and place as-Trustee designates.

sand place of sale and a description of the Property to bersold
atihetme oithe proposed'sale, . .+ BURTIE AR
‘Upon sale of the Property and 1o the extent not proni fted by Isw, Trustee shall maks and deliver a deed 16 the Property -
sold whicli'¢orveys abiciute title to the urchaser, and after frst paying all fees, charges and-costs, shal] pay o Leader ali -
moneys advanced for repaits, taxes, inst ance; lien sments and prior éncumbrances and interest thercon, and the
principal and interest tn the Secured Diebt, payi g plas/if any, 1o Grantor: Lender tay purthase the Properiy. |

‘The-recitals in any desd of conveyance shall be prima frcie evidence of the facis set forth theredn, - - EEREE
” ot exclusive, and the Lender is entitled 1o 21 remedies provided st law or
3 forth. The acceptance by Lendsr of any sam jn payment or partial payment on the

ance'is due or is accelerated or after foreclosure proceedings are filed shal? not conztitute a

require complsie cure of any existing default: By not 2xercising any remedy on Grantor's

e Eender's right to later cossider the event a default if it continues or happens again,

N13; ATTORNEYS’ FEES; COLLECTION COSTS, Except when

law, G all'of Lender's expenses if Grantor breaches any covenant in this Security
! Frantor will also pdy-on ‘detmand-any smount incired by Lenderfor insuring, inspecting, preserving tr -
 otherwise’ protecting the Property and Léndes's security interest. These expenses will bear interest from the date of
the payment-unti) paid in full at the highest interest rate in effoct as provided in the terms of the Secured Drebt,

- Grantor agrees to pay-all costs and eXpenses incurred by Lender in collecting, enforcing or protecting Lender's rights

. 1and remedies under this Security Instrument: This:amount may include; bit is not limited to, attomneys’ fees, court
;o0sts, and ‘other iegal expenses; This § ity Instriiment:shall remain meffect uotil released. Granior agrees o pay

- Horany recordalion a si5 of slich Tefeas S ' SR e [

17 ENVIRONMENTAL LAWE AND I LARDOUS SUBSTANCES. As used i this section, (1) Environmental Liw -
< imeauns, %’ithoz.‘zt§1imi£atién;;heaCdmpréhe‘tisive Environmental Response; Compensation and Liability Act {CERCLA,
42 US.C. 5601 et-seq.), snd all othe deral; siate and local faws, regulations. ordinances, court orders, attormey

enera!,bpi’xﬁdﬁxg"é)'rmt’g“rpr"etivéﬁieii;z oHcernin 1he’public health, $asety, wellzre, environmerit or a hazirdeus
ubstance; and (2): Hazardow; Substane means any-ioxid radivadtive or bazardous material, waste, poliutant ot
ontaminant-which has chigracteristics which rende ¢ substance dangerous or potentially dangerous to the public:
o health, safoty, welfare o vironment. ‘The term i des, withowt Timitation, any substances definad as “hazardous
| smaterial,” “foxic substances,” “ha TCOY or “hazardous substance” under any, Envircamental Law.
o Gragtor Tepresenss, warrants and agres : v i
- A, Esveptias préviously disclosed ged in writing 1o Lender, no Hazardous Substance s or will be
~located, stored/dr released on driin the Property. This restriction doss not 2pply to smail quantities of
" Hazardous Subsiances that are generally.recognized to b2 appropriste for the normal yse and.maintenance of
the Proper : ; : s T )
Exse%t as pre 4 and: ywiedped in writing to Lender, Grantor and évety tenant bave beexn, are, -
and shall remain in i , icable Envirommentad Law. TR T s
Grantor shall immediately notfy Len : or ‘thredtesed velease of 4 Hazardous Substance occurs on;
vironmental Law concerning the Property. In such -

- under orabout the Pioperty.or there iva violation of any Environs : ;
- an event, Graniol shall take'all ngeessary remedial dction in aecopdance with any Environesental Law.

oD, Orantor: shall im;igediqte}gf‘nosif_y'Lendgr;inf;’;v-{giting" soon: a3 Grantor has teasen o believe there is an}'
=, *E:::{dm_ﬂ ot threatehed inyestigation, claim, of proceediag relating to she release or threatoned release of any

Lazs.rcfm,:s Subgtince or the vickation of any Environmental Law. o : 4 , ,
LR CONDEMNATION i ] : ;a_sggr'.girghjpg'n ite of-any pendieg or threatened action, by private or

- public entities 1o purchasé or take any or'all of the Properts through condemnation, eminenf domain, o1 any other ©

- meaps. Grantor, authotizes der § in Cirantor’s name in any of the above described activns or claims.

- Cirantor 2s5igns’to Lendér'the proteeds of any’  or'iclaim for damages connected with a Condemnation or other
taking of allor any partofithe Preperty: Such procée ali-be considersd payments and will be'applied as provided in
ﬁi;'s;:Secu'z;igy;lhst@meht;éThx}‘_a_ssigﬁment"bf proteeds’is subject to the thrms of any prior mortgage, dead of trust,

Bt sé:cuﬁtyag;t[egmé;fmvqr’qther,ﬁeﬁzdocum;en Lol b L aE A N :
19, BISURANCE. Graator shall keep: Propérty, insured prains. lossiby fire, Hood, theft and other hazards and risks ,
{. rryasonably associated with the Property dueifo its type and {ocation., This insurance shiall be muintained in the amounis
i+ and for the periods that Dender requites.-Thednturance carrier, roviding the insurance shall be chosen by Grantor

. der’s approval, which shili not be uaressonably withheld, 1f Grantor fails to maintain the coverage
option, obtiin coverage to protect Lender’s rights in the Property according

i ﬂmsurancepohczesanc ex ii(ais,shaﬁel;e‘agcemabig;,i@l,q der and shall include a standard “mortgage clause” and;
- where applicable, “ioss ayee. clause.” Grantor shall imiediately notify: Lepder-of cancellation or termination of the
" inSuracce, Lender shafl ave th old the polities and renewals, If Lender requires, Grantor shall immedintely

give to Lender all receipts of premnums and rénewal notices, Upon Joss, Grantor shall give immediate nolice o

e nsurance carncr and Lender. Lender may make prioofefloss if not made wamediately by Grantor, e
Unless otherwiss agreed in writing; all insurance proceeds shall be appliad 1o the restoration or repair of the Property

i orto the Secured Peby, whether oruet then due, at Lindei’s optien. Any application of procoeds to principal shail not
extend of posipone the doo date of the scheduled Eyment sor change the amount of any payment. Any escess will be
- paid. to the Grantor, I the Property is sdquired- ¥ Lenden, Grator's right wo.any insurance policies and proceeds

- retiulling from damage to;mc«Pronertyht&uei;ze,am wsition shall pess to Lender to the exlent of the Selured Dobyg

+ o immediately belore the acquisition. - - LAE e ‘
L 20, BAUCROWAAOR TAXES AND INSURANCE, Unles: -otherwise provided io watparate agreement, {Ems;m;" will

- berequired to pay to Lender funds for taxes,and insuranoe in escrow, . ; e : :
' 2L FINANCIAL REPORTS AND ADDITIONAL BOCUMENTS. Grantor will provide to Lender upon request, any

. Tinancial statement or; information Lender may deemireasonably necessary. Grantor agrees 10 siga; deliver, and file -
- anYy additional docusients 0 -certifications that Lendsr IRSY tonsider necessary 1o perfect, continue, and preserve

. Grantor’s obligations unde this See astrument and Lender's Hen status on the Froperty.

ND INDIVID ABILERY: CO-SIGNERS: SUCCESSONS AND ASSIGNS BOUND. ‘All duties
3 : 3 div I Gn fens this Security Figtrument but does not sign an

dics provided by law, the terms of the Securod Deb,” |
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