. The grantor §s

i andgwhz’)sé

: - (“Lesider”). Bo*mwer owes Lenda the nn‘.ncipai sum of
RED FIFZ’ A¥n 00/100 P ;
| Dollars s $'~**“*1’!0 250, ao S
; : tknL Se-..zmty Ins:mmem( Note"), which pmwd&s fci
. not patde I : syabi ‘on. SEPTEMBER ‘01, 2027
- ’I‘hze: Semm f instn.mam SﬂCMﬁS tarLendef {ay thf, repaymam of dre debt ewc,enced by-ihe Note, wzm interest, and &1 rem'wals
: sextensxm : mcdxﬁ amns of Note; (b) dhe payment. all other wums, wWith interest,. advanccd under paraeraph 70
Se IS{Rume i Bomower's covenants and agreements under this
gmms and comcys i Traste» in trust, with power of
‘ Co:.uﬂ:vF Oregmr




K- &a:e xzezeiw m‘yt& ami bas ma: naizr m gm:st azd
T emambmnces of record. Ecmwer sartants and 'ss:ﬂ!
mamfs , sszbzm io anv ezx'*mmmncas of record, -
, mv&mrs fﬂ? national e =d zwn»um*‘orm covenants mth izzmmi
] v jur nustituic a uniform .,ccumy xmtmm@m cevmag teal gmpeny
: I‘HFORM COVENAN Is: Ban'ower 1d l’.eﬁde; covenant and agree as follows: Sl ‘ i -

: Paym'.nt “of: Pmrupa! and- Interf:st, ?s:epaymem and Lsate Charges. Bmmwer shall prompﬂy pay w}:ﬂn c‘u* ibe
.,»prmc al of and interest-on th  debt evidenced by the Noj e e dad Any. Prepayment and fate charges due under the Noze. '
o Funds for Taxes: and mszzrame. Subjec.t © ap;olu,able 1aw-or 5o 2 written waiver by Lexiﬁer, ‘Borrower shall pay m
Lende. n iho day monthly paymems age die mzder the Mote until the Note is paid in Bull, a sum {"Funds™) for: (a) yestly taxes
and' as';essmcma ‘which: “may attain pnmty ove; zhxs .‘sf"mty Instmmmt a5 a lien on the Propesty; (b) year ly jeasehoid payments
or ground rents on the: l?rope if any; (c) yearly' ‘hazard or propemf insurance premiums; (d) yearly fload i insurance preminms,

; e)_ye_aﬂy mor;gagg- U > premi if any: anet (% any. sems payab!a by Borrower to Lender, in accordance with
ions of parags 5 m ien of the’ “payment of mmwagc insurance premiums: These items are called "Escrow ltems.”
 hold Punds; ‘an‘amoun; not-to exceed the maximum amount 3 lender for a fwéeraﬂy
; mongagu Toan may rcqmre for Borrowe: §escrow a"*oun Tuder the federal Real Vstate- Settlement Procedures A%t of
- 1974 a> amez,ded from txmﬁ 1o time,. 1'7 U.8.€. Section 26 601 of seg: ("RESPA"), unless anothar law that applies o the T Funds
: ' ‘ may; iy time, coliect and nold Funds in' an amount 56t to exceed ‘thé Jesser amount.
fFunds due op: ‘the; basis: m currf*m dau”x and x'easwab!e estimates of exnerd;m\'es of fuiurc
rdan‘.e itk zmplgpab;e baw. =
The an :institution hose deroms dre msared by a fedmral agency, mrerrunmmah'} or em:'y
unclu ing Leader, if L&nder is; such an .nsﬁhuwn) or iat any’ Feﬁcm! Heme Loan Bank, Lender shall apply the Funds 1o pay the
- Ese terns! Lender ; may nm cha:ge Bafmwcr for holdmg and appiv_ng the Funds, annually analyzing the escrow account, or
: rverxtyxxag the Escrow Jtems, un!ess Lencier pay., B-:zxmwer mtwrest oit the Fonds and ‘applicable Jaw permits Lender 1o make such
- a c!xarge. HoweVPr L;.mier may. 1equi Borro: werita' pay:a one-time. charge for an: mdf‘penaem veal estate tax repcvtmg service
usefz bv ..eude*' m comxecnon wx loan uul%s appxscab!’* law pmvmes otherwise. Unless an agreement is made or .
“paid, Lender ~'hali not be mqmrad to pdy Borrower any interest or edrnings on the Funds. -
Bormw ¢ and Lereier mav agseﬂ writing, however that irtercst shall be paid on the Funds. Lender shall give to Borrower,
without charge, an angiaf accounting of the Funds ‘showing credits and debits. to’the Funds and the puipose for which each”
K debzt to the Funds - was made. Tlie ¥ Funds are plF a8 addxtmnalrs&mmv for ollstms secured by this Secerity Instrument.
el Ifithe Funds ﬁeld’»ﬁy Le‘vdgr exceed the umoums penmtted ‘bP_held ?,y a;,pucabie law, Lender skall account to Borrower

L fc‘rf'ﬂze exms#i‘«'unds with th requiremments of. apple:abie law: If the amount of the Funds held by Lender at’any

; ‘when du /Lenﬂe; may 5o ncufy Borrowner i writing, ang, in such case Borrower
Yy 1o mak p!he deficiepry. Bermwer shall make up: :‘1& ﬁcxency iz po more Lhan

3 B I_ty‘ Inrmxmem mder s}ﬂiﬁ pmmr;ﬁy reﬁmd o Borrower :my
'dez shall m.qu.re oF seﬁ the Pmpcrtv Lzmder. prior 1o the acquisition or sale ,
dcr at ﬂze time of acs;ms:zm or sale asa cmixt agamﬁt the sums secmci by

Ui ¢ law pm rides athe:wzse, all paympms r&ceiv:d by Lena‘vr under paragraphs
g any prepnymen s imrge,s dm' under'the I\iate, second; to Amounts pdyab & unde: paragraph 2;

t‘hmi o mterr'st due fauﬁh so o .nmpai dug; and last, to any. !atﬂ charges due under the l\ote, B o FERY B
ST harges* Lmns. Borrower shall pay- all ta%es; assessinents; charges, fines and impositions attribuia ble 10 the Property
* which’ mzy atiain. prxonfy ow,r this- Secarzay m;tmmcnf and: Zeasehe’d payments or ground rets, .if any. Borrower shall pay

i these oblxgaisom inthe mamaer provided in’ paragraph 2 erif ot pa;d 1n that manner, Barrower shall pay them on time directly

- to the parson’ owed paymem ‘Borro hall protaptly mmsh to Lender sll notices of aniounts to be paid under this paragraph. "

B AIE Eerrewer ‘makes the: pavmems ‘dirsctiy, B-ma\vet shiall pramsﬁj farnish to Lender receipts evidencing the payments.

X Boxmwer shalt promptlv d:y:harg,e any. .mn:w’fdcé has prmmy over this Security immmem unless Borrower: (2) agrees in -
. wnrmg m ths payment of the obhgaixon secure “by the' hsn ing mnnef dccmmhls 10 Lender; (b} contests in good faith the liep
aby, or’ s 2 st & 1 1§ al pmceeamgs w}uch in the Lender's opinion-operate to: prevent the
slder of the: Ilﬂa;an agzeemmt sauﬁmery to Lender subordm.mng the kHen m‘ .
er d m';m tha pari of the Property is qubject to'n lien whick may.attain priority over
it ; yin th E-ermwer shall’ s«usfy the 1 unn or take one o




) ‘Q,rzy damagea 1t the restnrcmeri or. rep econamw,ﬂiy feasxble and Lender's sacumy is not )escened If ﬂx se:.ws‘anm. or 7

/ feasxb le or Lend ecmty wmﬁd bs Imencd he msm'ancc procesds shail be appbed 1o the sums

. _actmn or pmceedmg, wnetbﬁr cwn’ ore ..rim:.ni ig begun that m Lender [ gx.cé faith _gudgmem coutd re.»,alt in fm'fatuze of th&:" v

: 'ﬂropeny or otherwise maﬂ*ﬂa;ly ;mpah the led Created by ﬁm "Sacuntyv Instrument or’ Lender's sccumy interest, Borrower may -
" ouré such a default snd reinstate, as provided in ;}arawrap}:" susing the actionor g}mcmdmg te be dismissed with a rating
i ftha in Lender’s gaeé faith dete'mmamn, preciade.s forfeiture of the Botrower's intezest ‘in.the Property or other material

. imphirment of the Hen creaied by his. Se(,smty Instrument - oF- Lcnde 's security. intErest. Borfower shall aiso be in default if
‘Bosrower, during the loen apphcatmn progess, gave matenaﬁy false or-inaccurate information or statements to: Lender {or failed *
to provide Lenger w::h any Toaterial mfarmaxmn) in conmiction w:xh theloan evidenced by the Mote, incliding, but not limited
0 }epresemzaens concammg Bormwer s gtcupancy of the P;onerty asa principal regidence, If this Sccurity Instrument i on a
- ‘leasehold, Borrower shall comp.y with all the: provisichs of the léas N Borrower acquires fee title to t!u: Propesty, the
o ieasvhold and the fee titl skail nogmhrge unless Lender agrees fo the merger in writing.
[N Protection of Lendex’s Rig!:is in tie Pmpenyﬂ It Bm‘mwer failsto periorm the covenants and agrecments ronmmcd in
ﬁn ,Secumy instrunem mcrel 2 ieg?! pmceedmg thiat may- s:gmﬁcaﬂ affect Lendeis nghts in the Property (suchas a
; in b4 ffof ondernation or- iorfeitre or o enforce izms of regulations), then Lender may do and
- 3 proteet the valie of mn Pmpmy and br;de s nghts in the, Property. Lende s actions may
i ,xde gaymg any sums : . which - ﬁus Swmt} Instrument, wppeaxmg in cowrt, paying
5 nz;ble ai!omey*’ f..&s ‘and’ eﬁtemg o the' Prspeny o makc zepairs. Aliheug&s Lsndar may zake action unricr this paragmph

£ pﬁ 7 s"aai! &ecame addmonal t.dr cf Bomywer :ecnred by this .
: !.f.mder agrae n erens of paymenz.‘ these, dmounts shall bear interest from the B
a"cm eresz. apon rxonce fﬂm L.ndﬁr o, Bormwe,, mquestmg

< paytnent, RS SRS
; 8. Moﬂgage hsurimce. H‘ Lem.er reqwrcd mm’igag ‘insurance as 8 CO"lﬂiiaQR c‘:? xmkmg 1‘1; ioan secured by this Security
- Instiuiment; Boirower shall: pay the prem:ums Tequired: 15 nmﬁas me moxigage insurance in efﬁ’f‘t if, for any reason, the
g3 SUFADCE CO verage raquxrcd b:y Eender lapses ¢ or chases to be in effect, Borrewer shall pay the premiums required 1o
' ' 10 grﬁvmusly in ctfect, at @ cast sub~tamxa§ly cqmmicm i shc




o, BT e
. spplieable faw, . e
4 inspections of the Property. Lender shall give
canse for the inspection. . ©7 oo o T .

rect or consequential, in copuection with amy - B
ligw of condemnation, are heveby assipned and |

¢ Property, the proceess shall'be applied @ the sums secured by this Security Tostrument,
xcads paid 10 Borrower. in the event of a partial taking of the Property in which te fair
mraediately before the taking is equal fo-or greaier than (he amount of the sums secured by this

cutity Instrument immediately before the taking, unless Borrover sod Lender otherwise agree in writing, the sums secured by
“this Security Instrément shali be reduced by the ‘amount” of'the ‘Procseds multiphied by the foltowing fraction: (a) the total
- amouat of the sums ‘secured mmmediately - befl “fhe taking, divided by (b) the fair macket vatue of the Propeny. immediately
- before the taking: Any balance shall be paid ¢’ Botrower, in. the event of a partial taking of the Property in which the fair
=2 ‘market value of the Property ‘immediately before thetaking, Is;less ‘than the amount of the sums secured inumnediately befors the

- staking, unless Borrower and Lender otherwise agrec in writing or unless applicable law otherwise provides,-the proceeds shall
7 p applied to the sums secured by this Security Instrament whether ot not the siums are then dus.: S
" . If the Property is abandoned by Borrower, or if, after notice by Lender to Borsower tiat the condemnoy offers to make an

“award or settle 4 claim for .Gamages, Borrower fails to respond i0. Lender within 30 days after the date the notice is given,

s Lendsr is authorized'to collect and apply the proceeds, at its option, either t0 restoration or repair of the Froperty or to the sums
“secured by this Security Instrument, whether or net then due. EEEAT ) R S '
.7 {Jnless Lendes: and Borrowet otherwise ageee in Wwiiting, -any application of praceeds to principal shall not extend or i
_ postpone the due daté of ihe monthly payments feforred 1010 paragraphs 1 and 2 or change the amount of such payments. :
3T Berrower Not Released; Forbearance By Leadur Hot a Wolver. ‘Extension of the time for payment or modification
;- of aniortization of the s secured by this Security’ Instrinnent granted by Lender to any successar in interest of Berrower shall
~“not operate to.release the lability of the original Borrower of Borrower’s suceessors in interest. Lender shall not be required 1o
- compnence procesdings against an ~cessor int interest o refuse (g extend time for'paymest or otheriwise modify amortization

% sums secured by thi ‘Security Instrament by, reasen ; of aany - demand made by the original Boryower or Borrower’s

57 succgssors in'interesi.” Any. f

2 exencise.of-any night onremedy st o 8T o v 0D 00 b e e -
TS U3, Buccessors and Assigns Bound; Joiat snd Several Ligbility; Co-signers. The covenants and agreements ef this
Security. Insirument. shall bind and:benefit the successors and assigas of Leader and Borrower, subject to the provisions of .

- parajraph 17, Borrower’s ‘covenants. and agyeements shzli“be joint and several, Any Borrower who co-signs this Security
Tostrument but"does not exerute the Notes (2) i$. co-signing this Security Isstrumeni only. to’ mortgage, grant and convey that
‘Borfower’s intévest in the Property under thz tesms of this Security Tnstrunment; (b) is not personally obligated 16 pay the sums

secuved by this Security Instrument; and (¢) ‘agress that Leadér and any other Borrower may 2gree (0 extend, modify, forbear or

~ maks any accomulodations with regard to e terms of this Sectrity Insirument or the Mote without that Borrower's consent.

forbearance by Lendér in‘exeicising any’right or reriedy shall not ke a walver of or preciude the

S0 1137 Lean Charges. If the loan secured by this Security Instrument is subjéct to 2 law which sets maximum loan charges,
" and ithat law is finally interprefed so that the interest or other loan charges cliected or to be collected in conrisction witki'the
““loan excesd the permitied liraits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chasge
fo-the permitted limig; and (b} any sums alfeady. collected: from Borrower which exceeded permitted limits will be refunded 0
“Rorrower: Lender may choose to make this refund.b; seducing the principal owed under the Nowe or. by meking a direct
" “payrmentto° Borrower. If a refund . reduces ‘principal,” the ' reduction will .be tzeated as a partial prepayment without any
prepayment charge under-the Note. - SR s A S o : B
UL T4 Notlees, Ay noticeio: Borrower provided forin this Security Instrumcot shall be given by delivering it or by mailing -
. it by firsy class mail valess pplicable law reguires use of anotly s method. The notice shall be directed to-the Property Address
or-any- other address. Bofrower - designates by potice to Lerder.: Any. notice: to- Lepder shail.be given by first class mail o
Lender’s address stated herein ‘or any othet address. Lender designates by potice 1o Borrower. Any notice provided for in this -
" Security Instrument shall be deemed 10°havs been given 16 Bormower or Lender when given as provided in this paragraph. . .
T 15, Governing Law; | Severability. This Security Insirument chall be governed by federal law and the law of the
 jurindiction in whick the Property is. tocated. In'the évent that any provision oF clause of this Security Instrument of the Note
‘conjlicts with applicable faw, such confiict shall fiot affect otiier provisions of this Security Instrument or the Note which can be
- ligiven cffec;bwiﬂzqar;the conflicting provision, T this end the provisions of thils Security Instrurent and the Note are declared
S Ctobeseverables B b T I N D I e :
L 1116, Borrower’s Copy. Boprower shalibe. given ong tonloiimed copy of the Note and of this Security Tnstruipent.

7. Trenster of the Property or s Benelicial Intertst in Borvower. If all or aoy part of the Property or any i _’:exw:s:niu it

- s sold or transferred {orif2 benchicial intetest in Borrower is sold or transferred and Borrower is pot a matural person) without
"~ Lender's: prior writted: congent,” Lender. may, ac its option, “pequire immediate. payment in full of alt sums secured by this
‘Sec ' ' this option shali not be excrcised by Lender if exercise is prohibited by federal law as of the date
rréwer. notice of acceleration: The notice shall provide a period of not

enailed within: which: Borrower wst pay all sums secuted Dy this

of xpiration of this pericd, Lender may invoke any remedies




us, Borower shall bave the right to have
ariicr.of (2)8 days Tor such oiker ‘period ag
any. power of sale contilned - thig’

sinent, Those coditions are that Botrower: (aypays «

4 the Mote as-if to acselemtion had oecurred; by -

ncutred in enforcing this' Sevusity, Tnstrament,
ciion a5 Lender may reasonably require to assume’

1ty and Bomower’y obligation to.pay the sums secnzed by
ciastateent by Borrower, ‘this. Secirity Instrument and the

acceleration had ovturred. However, this right to reinstas shall

19, Sale:of No hange of Loan Servicer. The Note or 2’ partial interest in the Note {together with this Security

ment) may be sold oneior mare times: without prior natice to Borrower. A sale may tesult in a change in the eatity fknown

thy "Loan Servicer”) thiat co ccts monthly paymients dug inder the Note and this Security Instrument. There aiso may be one
or.more changes ‘of the Loan ' $2; cer unrelated 10 3 sale of the Note, If thereis a change of the Loan Servicer, Borrower will be-

- -given written notice of Ak change in accordance with paragraph 14 above and applicable law. The natice will st the name and
.address of the new Loan Servicer and the ddress to. which pavments should be made. The notice-will also contain any other
.nforihation required by. applicable'daw. " i L0 TR S . - \

Co 260 Barardots Substahtes, HBorrower shall not cawse or permit the presence, use, disposal, storage, or release of any
-Hazardous Substanceés onor in-the Proparty, Botrower shall not ‘4o, por allow ‘anyone else 1o do, anything  affecting .the

. +Propexty that is'in violation of any Envirommental Law, THe preceding two Sentences ghail not apply to the presence, usel or
- 'storage o1 the Property-of small ‘quantitieg of Hazardons ‘Substances that are’ generally recognized t¢ be appropriate 1o normal

‘residential uses and to misintenance of the Propecty. /> 000 ST EL T . -
& . Borrower shall prompily give Lender written notice of any investigation, claim,.demand, lawsuit or other action by any
. governmental or regulaiory agency ot privaie patly invelving the Property and any Hazardous Substance or Environmental Law
-+ of which-Borrower has actual knowledge. It Borrower leatns; or'is natified by any-governmental or regulatory authority, that
any removal or othier temediation of any Hazirdous Substarce affecting the Property is necessary, Borrower shall promptiy sake
- all necessary remedial actions in accordance with Envirommental Law.. -~ - 7 - T -
ooz As used in this paragraph 20, Hazardous: Substances™ are those substasices defined as toxic or. hazardous substances by
- Environmenial Law and ihe following substances:  gasoling, kerosene, other flammable or toxic petroleum products, toxic
- pesticides and herbicides, velatile soivents, materials contaiiing asbestos or formaldehyde; and radioactive materials. As used in
ih’isp[axagraph._«zo,f?Envi;onmepmi,;i.:_aw? méans: federal Taws.and laws - 6f the jurisdiction where the Propenty is located that

relate to health, safety or environmental protection,” ¥ ol AN SR Gt
e NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree 28 follows: T o
-2 21, Acceleration; Remedies, Lendeyr shail give notice to Borrower prior to ecceleration foltowing Borrower’s breach:
_of any’ covenant or agreement iny this- SeCurity Instrument fbut ‘not prior to scceleration under.paragraph 17. unless
- appiicable law provides ofhicirwise). The nbtice shatl specify: . {a) the defauit; (b the action requived to cure the default;
" (&7 & date, not less than 38 days from the date the notide is given to Barrower, by which the'default must be cured; and
' : sperified.In the notice may result In acceleration of the sums

. . H . 1 Far

reinstate after acceleration and the right o bring a cornt action 0 assert the non-g ‘ fault or any other
“defense of Borrower $o scceleration and sale.: If the defauli is kot cured on o5 before. the date specified in the notice,

. Lender, at its option) may.require Immediate payment in full of all sums secursdiby s Security Instrumient without
further demand and may invoke the power of sale and ‘any ‘othier remedies permitted by applicable law, Lender shall be
- entitled to collect all expenses incerred in purstiag the reipedies provided fn this paragraph 21, including, bud not Kmited
" to, reasonable aitorneys’ fees and costs of tiffeevidence. - "Loa T _
" I Lender invokes the power of sale, Lender shall | execute. or cause Trustes fn execute  written notice of the
" occurrence.of an event of defauit and of Lender’s election to cause the Property to be sold and shall cause speh uotice to .
* be recarded ineach county in which any part of the Properly is {ocated. Lender or Trusice shall give notice of saie in the
-mapner prescribed by sppiicable Iaw-to Borrower and (o ather persens prescribed by applicable law. After the fime
required by applieable favr, Trustee; withiout demand on Borrower, shall sell the Progerty at public auction: 1o the highest
. bidder at the time and place and under the ferms designaved ki the notice of sale in one or more parcels and in xay onder
Truste? determines.. Trustes may posipone sale of all or noy poreel of the Property by public snnouncement at the time
. and plisce of agy previously scheduled sale; Lender or ifs dlesignes may purchase the Properiy at any sale. - S
=, ‘Trustee - shall deliver fo the purchaser Trustea’s deid conveying the Property without auy covenant or warranty,
expresied or:implied. The reciials in the Trustee’s deed stiali be prima facie evidence of the trnth of the statements made

- . therein. Trustee shall apply _ﬂ:e,—pm‘:ée&s0’?'tiae;m!é»'hi-iﬁne'fc»ﬂawmg srder: (a) to-all éxpenses of the sale, including; bt

. not: Hmited to, reasonable Trustee’s and atiornoys' Feesy {b) to-ali sums sccured by this Security Instroiment; and {¢) nuy
‘excess (o the person or persons Jegally entitled Bt o e T T _ c
- 2% Roconveyance, “Upon' payment bf{aﬂ‘*sums'segg:éd?hx.ihis Security Instrument,: Lender shall request Trustee to
feconvey the Property and shali; surrender. fhis Security Instrument -and all notes evidencing debt secured by this Security
tustruiment. to Trustee; Truste all' seconvey the Property without warranty and:without charge to e person or persons legally.
entitled to it. Such person or persons shall pay ny i rdation costs. e TR R :
Substitste Trustee. Lender may, from time to inic; remove Trusiee and apporat . successor trustec o any Trusios
appointd hereunder. Withous conveyance of iz TEy,cthie 3 5307 frugice shall:succeed to ail.the tile, power and duties
conferrpd ;ipe:anaustee; he : . ; : A IR -

“stictneys’ foes” shall include any attomegs’
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