WHEN RECORDED M

. The grositor is

organized nd xisting undes (he laws of |, THE UNITED STATES'OF MMERICA © a0
.~ SHASTA BRANCH, 2843 SQUIH 8IX" YREET, KLAMATH FALLS, OR - 97603 T
R ! - ("Lender"), Borrower owes Lender the principal sw of
ULDRED . THENTY e T e .«
Lol 0T Dolnuss 120,000.000
e T This debtiis evideﬂc@:.z{_by‘. Borrower’s n@ﬁ;ﬁ@t&g{}he -tame date- s this. Security Instrument ("Nots"), which provides for
" "monrthily payments, with the full debtyif not paid easlisr, due :ind payable on  JANUARY “i,2028 . f
~This Security Insirument scoutes to Lender: (&) the repayment of the ‘debt evidenced by the Note, with interest, and all resiewals
- 'exiensions and modifications of the Note: (b) the payment of all otier sums, with interest, advanced under paragsaph 7 o proiect
.- the sevarity of this Scourity I;;sﬂumergi;aand;(c);thepf:rtbn;mnﬁe.aﬂﬁsrmu/er’s covenants and agresments vnder this Secority =
. Instrupent and the Noig; and {4} the sepayment. of any fiflre advauices, with interest thereon, made (o Borower by Lender
- purswimt 1o the paragsaph below ("Future Advancéds”), D e T ) Do e
- FUTURE ADVANCES. Upon request to Bomowet; Lender, at Lendirs*s option prior to full resonveyance of the property by
« Trustge 10 Borrower, may make Fuotare Advancisto Bomower, ‘Such Fiture Advances, with interest thereon, snall be secured by
- «this Deed of Trust when evidenced by promissory nok “stating. that ‘sai <secured hereby. For this purpose, Borrower
_ mevouably grants and conveys to mgie;e;,‘;mru: with' : described propery located in o e

2

(TION 1O SUNSET VILLAGE, ACCORDING
OFFICE OF THE COUNTY CLERK OF

S wl:zchhas.m

A ress of 6708 'COVINA €T, KLAMATH PAI AT fSteses, Chgl,
Oregen - - 9760 , 12ip Cide]: {"Propesty Address”);

. TOGETHER WITH s the improvements now or; hereafier érected on fhe property,and sll easements, appuricnances, and
.. fixnmres now or hereafter a part of the property, 4l replacements and additions shall also be covered by this Security Instrument,
Al of the foregoing is refemred (o in this Security. Insrument as the "Property.” © o o - ] : o0

=i BORROWER COVENANTS that Bomower, it lawfully: seised of ths euate herehy conveyed and has the right to grant snd.. -

* convey. the Property and thet fhe Property is unencumbered, except for encambrances of record. Borrower warvants and will defend.
_ genexaily the title to the Property sgeisst all claims and ’éemmg’;;l subject to any encumbrances of record, ‘

: . THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
- variaiitns by jurisdiction to' constibiie a uaifonn security instriment covering real property. - . e
¢ UNIFORM COVENANTS. Borrower and Lender covénant and agres as follows: ¢, e

- L Payment of Prinzipal and Interest; Prepryment and Lste:Charges. Borrower shall premply pay when due the
priscipal of and inferest on the debt evidenced by the Note andl any prépayment and e chorges tue under ihe Mo, e

, 2. Funds for Taxes and Insarance, Subject 1o applicabls baw or o 2 written waiver by Lender, Borcowar shall pay 1o Lender

on the day monthly payments are doe under the Note, uniil tae Nete is paid in full, 4 sum {"Funds") equal to one-twellth of: {3

.- yeesly 1axes and assessmenis which fmay atlain privrity over tés Security Instrument as 8 Jien on the v () yearly leasehold

. paymeiits or ground rents.on the Property, if any; () Yearly hiavard or property insurance premiums; (d) yearly flood insurance

" premiums, if any; (2) yeatly mosigage insyrance promiums; if any; and (6 any' sums peyabie-by Bormower to Lender, in accordanis
PR ;

isions of paragraph %, in Yiet of tho payment of miGrigage insurancs prémiems. These ems are calied "Escrow liema.”
a4 &ny tme, d fioid Fundsinign amount not 16 excéed the naxitnum Ao a leader for o federally relaged . ™
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T : h-3vhR0Se Depositsiane instaed by 3 edem! agmcy, msmmzen.amj crmmy gmclmimg
Lender} if Lender is such ol insriution) or inany Rederal HonieLoan Bank. Lender shall apply the Funds fo pay the Escrow ltems.
' Lendet:may ot 'charge Borrower for hcidmg and aoplying: the Foods, snaly analyzing the escrow atcount, < ‘verifying fhe
. ‘Bscrow Itenis, unless Lender ‘pays Borfower intgrest on‘the! Punds and applicsble law permits Lender to make such 2 charge.
chevar, Lender may require: Borrower fo-pay. 2.om - ichisrge for anindependent real estaie, tax feporting service used by
. Lendef/in connection with: this loan; uriless epplicable law jrovides otherwise. Unless an agreement &5 made or applicable law

* requirds interest 16 be p_ax;.i, Lender skall not be téguired to ay Bomower any interest o CETRINgS on the Funds, Borower and

L Lender may agyee in writing; howsver; that intirest shall be paid on the Funds. Lender shall give to Borrower, without tharge,an |

“annual accounting of the Funds, showing, credils and ‘debits 1o the Funids and the purposs for.which each debit to the Funds was
madc ‘The Funds are pledged as addmmaal secutity for all sums secured by this Security Instrament.

- I the Funds held by Lender sxceed the amousts peimilted (0'be held by applicable Iaw, Lender shal 2 account o Romrower for
:he excess Funds in acrordziice with, the requ:ﬁm&nts of appi:cabxe iawa H:the amount of the F Fands beld by Lender at any tme is -
not sufficient to pay the Hscrow Items when due; Lendet may so nots fy.Borrower in writing, and, in such case Borrower shall pay
© to Lender the amount necessary o makc up, ihc dencxencv mewer sha!; make up the deficwncy in 10 more than twelve montaly
paymems, at Lendsr’s sole discretion. .

Upon paym»m in fult of a1l surns-secured hy shzs Securiy instmmem, Lender shalt pmmpt!y reﬁmd o Borrower any Furxc!s
mld by Lender. If, under paragraph 21, Lender shasl acquire or sell the Pmpeﬁy Lender, prict to the acquisition or sale of ihe
Property, shall: '-pply any Fumis held. bv Ln&!e: at flae ume of a::gmsmn cr-sale’as a cwiﬁ agmst the sums secured by ;ins

+ " Security Instrament:

- 3. Application of Paymems. U,mss appi cable iav, p:o'ﬂaz,s mhc::wrse, all psyxnems recened by Le::séer under patagraphs 1 -
and 2 shail be applied: fiest, to’ any prepayment charges due undes the “Mote; second, 10 amounts payabk under paragraph 2; third,
« 1o mierest due; fourth, to principal dus; aad last, io'any late Ln‘ngcs due under the Note,

© . ‘4. Charges; Liens. Borrower shall pay. &l ‘mxes, assessments; charges; fines and zmposxt:ons alribuzsble to the Pmpeny
© which may atiain priovity over this: Scczm&y Instrument; and !easeheiﬁ payinents or ground rents, if any Borower shall pay these
: obhgat ons in ‘the manner pﬁsvxded in pamg;-“ph 2,010 xf not paid in: that mannes, Bonower shall pay them on tme direcily 1o the
person: owed payment,. Bo:mwer shall’ prompdy fuenish 6 Lender all niotice$ of amounts @ be paid under this paragraph, If
- Borrower makes these payments dxmczly, Borrower shall pﬁm@ﬂy furnish to Lender receipts evidencing the payments,

: Em'rower shall prompily Hisch Her which has jiority over this Security Instument unless Borrower: (4) agrees in
wmmg wthe payment of the obligation secured v the Hen By 2 manver acc-..pmbiu 10 Lender; (b} contesis in gond faith the Hiép by,
“or defends against enforcament of the Ben in, 'gal pms:eedm 35 which in the Lender's opinion oporate to prevent the enforcement
- of ‘the ien; or (¢} secures fom the Rolder 'of the led an agmement’ satisfactory to Lender suberdnmmg the fen o this Secmity
Ens!mmerit. ¥ Lender determines that any part of the Propeity is subject 1o 3 lien which may avzn priority over this Security
) Instmmmt, Lender may give Borrower a: notice zdcn&sfvmg the ext, Burmws’:r shaﬂ sagisfy the lien or take one or more. of the
*actions set forth above wnhm 10 days of the giving of nptice.

.8 HFazard or Property Jusurance. Borrower shall'} Keep thei ::npmvements now existing or hmeafmz erecied on the Pmpc,frv
insured: ‘against loss by fire, hazards, m\.iaded within the term Vextended cmarag;,“ and any other harards, includisg flovds or
ﬂoodmg, for which Lender 1 *sqmres insurance: This ingeance shall be maintzitied in the amounts and for ﬁ=e perods that Lender
<-required, The insnrance caier pmvxdmg the i insurance shali e <chosen by Borrower subject 10 Lender's approval which shall not
be: unr,asonahly withheld,” If Borrower fails’ to mainiain coverage described. zbove, Lender ‘may, at Lender’s opmn obtain
Toverage 10 profect Lcndcr ﬁghm inthe Pmp&*ty i accordance with parsgraph 7.

» All'insurance policies'and renewals shall he- accepiable 1o Lender and ‘shall mz‘iu-i@ 2 standard morigage clause. Lenw:r shalt
have thie right to- hold the mhcse,s and renewals. If Lendér equires, “Borrower shall” pmmpﬂy give o Lender all-receipts of paid
premiums and renewal notices, 1n the event of Ioss, Borrower: sb’éi give pmmpl neizce o the i insurance catrier and Lender. Lender
_'may take proof of loss if not made promptiy by Bennwet g :
Unless Lender and Bemower ofiierwise agrec in writing; msurance pmcwds :¢hall be apnbui to restgration of repair of the
: P—aneny damaged, if the restoration or zepair is economically feasible and Lender's seourity is not fessened. If the restoration or
- repair js not economically feasible or Lender’s security would Ke lessensd, the insurance procceds shall be applied to the sums
‘secured by, this- Sec-.mty Instrement, whether or ‘nol then Cue, with any excess paid 0. Borrower. If Borrower abandons the .
+-Property, or:does not answer within 30 days  notice from Lender. that the § insurance carsier has offered to ssttie a claim, then
‘Lender may collect the insurence proceeds. Lender may ust tlie grocesds 1 repair or restore the Property or 1o pay suies secured
by ihis Security Instrumnent, whether or not then dus. The 30-day period will begin'when the notice is given, -

" Unless Lender and Borower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
"'the due: date of the' mendﬂy Daym»ms referved o in namgraphs 1 .and 2 or change the amount of the payments, I under paragraph
21 the! Property -is. acquired by Lendér, Borrower’s right w0 'any. insurance policies and procesds resulting from damage 10 the

- Propeﬂy prior 1 the acquisition shait mss 0. wmier o the vxzsm ﬂf !;hs sums suumi by t.hxs Securty Instrisment xmmedzamly

prior 10 the acquisition;:

. Geeopancy, Preservation,- Mami@:mm.c a;zsd P‘smecimn of ﬂle Pmparty, Berrower’s Lean ﬁppuxmnan, Le,z.eheids.
Borrower shall occipy, esiablish, snd use the i"mpeﬂy a5 Boryower's ;xmcxpﬂ residende within sixty days after the execution of
. this Sa'umy Instroment and sholl continue 1o serupy- me Pmperiy as Borrower's principal residence for at least one year afier the
- date of occugan"y, tmless Lender otherwise agress in writing, which consent shall not be unreasonably withheld, or ualess

T _extcr\u.mng cizcumsiances exist 'which are beyand Borrower’s control: Borrower shall not destroy, damage or impair the Propasty,

- allow . the Property . fo delerorats, or commit waste on the. P:aperty Borrower shall be in default if zny forfeiure action of
roces«img, whether civil o7 criminal, is begun’ thit in Lender's good faith sudgment could result in forfeiture of the Praperty or
otherwise ma!enaizy jmpair the Hen creaied by this Sccunty Ingrumenit or Lender®s scourity interest, Borrower may cure such 2
- “default and réi nstate, as provided -in paragroph 18, by causing the action or gmceeﬁmg o be: dismissed with a-mling thay, in

- Lénder's good {aiih deermination, preciudes forfeinire of the: Bomower's interest in the Property or other material impairment of

the tich created by this Secigity: Instrument or Lender’s sccurity interest, Berﬁwa shall also be in default if Borower, during the
~“loan application process, gave roaterially false or ‘indccnrate nformation or statemenis to Leader {or failed w provide Lender with
ian v material mfcrmanan} in-connection with!the’ Ioan evitieaced by the Noiz, including, bt not limied to,” represeniations

- Conceming Boower’s ow:pmcy of the Propeity as a principal residence, If this Securily Instument i5 on a leaschold, Bomower

; -shell comply with all the provisions: of the Iease. If Borfewes ‘a@csgufres fee u.h. m ﬁ!u- Pmpcrty ihe Iea&ehnki and the.fee tle shali
: zmt m:fgs: unless Lender aglees o the mc,rge: inwritng. . - :
‘ 7. Protection of Leades's Ragiu in the ?mgzeﬂy‘ iga! awer fmﬁs i ;mfcsm ii!e covenanis and agreements contained in
~; tsm Smurz'y Instrument, ‘or thers is,2 logal proceeding that imay significantly affset Londes™s rights in the Propeny {such as &
pm.,eciizrg iy baxﬁamg!cy, ;re ig, for condemnation or forfeiions or io'enforse fuws or regolations), ten Lender may do and pay
forw 1 profect the valueof me I’mpam and Lender’s vights In the Fropeity, Lender's sofions 1 may inchuds
g 18 Sectire Hach s st Security. Inszxmz, appesring in ooun, paying rasonable
toke sction uszuﬁthﬁpaa’agmph? Les;d&'dm
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ienf, s oonts ¢hall bear interest from the daie of
€ from Letder o Botrower fequestng payment, -
i us, {the “Lender”) with evidenos of swrance -
sse insurance at Bomower's expenss 10 protect the
dnterest. I the coliatoral becomes damaged, the .

> the Lendar purchased way not pay any clainy ower maks of eny ciim mads against the Norower, Bomower may -
cel ihis covemge by pioviding evidence thiat Bor s obtained property coverage elsewhere. . . o o
te Borrower is vesponsible for.cost “hased by Lender, The cost of this insurance may be added w© your .

centreict of Joan balance,: If thc costis added m the o tact i3 Joan balance, the inferést fate on the underlying contrect or foan will
+apply io this addsd amount Effective dats of Coverage may he the date the Borrower"s prior coverage lapsed or the date the .

* Borrower failed 10 provide proof of coverage, - R LD : . . .
“ . iThe coverage Lender putchases may be con derably more

expensive. than insurance the Borowes can obtais on Bomower's

Own zjmdn’wy not satisty the reed for property. damage coverge or other mandatory lisbility insurance requirements inposad by
pplicable law, 0 SR R e DO : \_‘ ;
a’,p 8. Mortgage Insurance. If Lender required mortgage insirance ag a condition of making the loan sccured by this
. Instrument; Bomower shall pay the premiusis Tequired, to maintain the morigage insurance in effect. I, for any reason, the
. mortgage Insurance covenige required by Lender lapses or cegses io.be in effect, Bomrower shall pay the premiums required to
.- obiain coverage substantially equnivalent to the maortgege insurance previcusly in effect, at 3 cost substantially equivaient to the cost
1o Boirower of the mortgage insurance previopsly in effect, fom an sliemate morigage insurer approved by Lender. I substantially -
equivillent mortgage insurance coverage is not avai ole; Boirower shall pay to Lender each month 2 sum edjual to one-twellth of
the yearly 'mortgage insurance premiurm being paid by Borrower when ‘the insurance coverage ispsedor ceased to be in effect
- Lendér will accept, use and retiin these payments'as’ a loss 1oserve in Teuof murtgage insurance. Loss reserve payments may -
1o fonger be required; at” the option’ of Lendor, if morigage insurance coversge (in the amount and for the period that Lender
requires} provided by an insurer approved by Lender again becomes availsble and is obtmined. Borrower shall pay the premiums
required to maintain morigage insmaiice in effect, or to:provide s loss reserve, untif the requirement for mortgage insurance ends in
accordance with any written agreement between Bomower and Limder of applicable Jaw, | E :
, S » ] featries upon and nspections of the Property, Lender shall give
~ Bosrower notice at the time of or prior o an inspeciion specifying réasonablz cause for the inspection.

8. Inspection. Lender or-its agent may make reasonable

1. Cozdemnaticn, Thé proceeds of any awerd orclaim for damages, divect or consequentizl, dn connection with any
canden_maziongr other taking of any part of the Property, or for conveyance i liew of condemnation, are hereby assignied and shalt
bepaid o Lender, o+ Lo o LRSI S ) REEER T CE . :

‘ In the event of a wial =aking of the Froperty, the procesdsshail be apphied o the sums secured by this Security Instrument,
wheiher or not then dug, with any excess piidio Borrower. In the event of a partial taking of the Propeaty in which the fair marker |
value of the Propdrty immediately. Before the: iaking is equal 1o or greater than the amount, of the sums secured by this Security
.. Instrumnent immiediately before: the taking; unless Borrowes: and Lendér otfierwise agree in writing, the sums scoured by this
- Securkry Instrument shall be reduced by the amount of the preceeds multiplied by the foliowing fraction: (a) the 1ol amount of the v
sums secured immediately ‘before the taking, divided by (b) the fair mavket vidue of the P perty immediately before the taking.
Ariy balance shall be paid to Borrower. In the event of a partial wking.of the Property in which the fair market value of the
roperty immediately before ¢ ¢ taking is less than the amonntof tie soms secured immediatzly before the taking, unless Bomower

+ - and, Lender otherwise. agree | i writing .or unless. applicable law otherwise provides, the proceeds shall be applied o the sims
. -securedd by ihis Security Insteament whether or not the sums ave then due.. * ) ~ : o
= . X the Property is abandoned by Botrower, or if, after wotice by Lender 1o Borrower that the condemnor offers to make an:
- -award or settle a clzim for gamiyes, Bosrower fails fo responil 10 Lender within 30 days afier the date the notics is given, Lender is,
.- authorized o collect and applyiihe proceeds, atlits option, eiier fo'rectoration or repair of the Property or to the sams secured by
" this Serurity Insument, whether of notthea dug~ - .2 | - % : o :

-, . Unless Lender and BorrgWwer otherwise agree in writing, any appi*méﬁzm of procesds i principal shall not exiend o poStponE .
*.the due date of the monthly. payments zeferred o in paragrephs 1 and & ot change the amount of such payiieats,

‘1L Borrower Not Released; ¥orbearance By Lender Mot 8. Walver, Extension of the time for bayrient or modification of

- amortization of the sums sscured by this Sccurity Instrument granted by Lender to any suceessor in interest of Borrgwer shatl not
operats-10 release the. lisbility; of the criginal Borower or Boirower's. succsssors in interest. Lender shall not be required to

‘commence proceedings against any successor in intrest or refuse 10 exiend tume for payment-or-otherwise modify amortization of

the sunis secured by this Security. Instrument by resson of any demand msde by the original Borrower or Borrower’s successors in

‘inturest. Any forbsarance by Lender in exercising any right or remidy shall not be a waiver of or precluds the exerciss of any right

. orremedy, TR S TR S L o
-1, Successors and Assigns Bound; Joint and Seviral, Liability; Co-signers, The covenants and agreemenis of this
~Security Instrument shall bind and benefit the successors and assipns of Leider and Bormower, subject to the provisions of

- paragraph 17. Borrowser’s covenanis znd agreements shall be joint and several. Any. Borrowsr who co-gigns this Security

- Instrument but does not execute the Noter (2} is co-signing -this. Security Instrument'only © mortgage, grant zad convey that

.+ Borrower’s interest in the Property under the lerms of this Secuity Insirament, (b} is not personally obligzied 0 pay the sums
= -secured. by this Security Insirment; and {c) agress thar Lender zand ‘any athier Borrower may agree 10 extend, modify, {orbear or
male any accommodations with regard o the terms of this Secirity Insmument or the Nois without thal Borvower’s consent, . -

: 13, Lean Charges. If the loan secured by this Security Instrument is subject 10 2 law which sets maximem loan charges, amd
that lav is finally interpreted so that the interest or other foun charges collectod or 1o be collected in connection with the Ioas
exceed the permitied Yimiis, thety: (a) any such ldan charge shall be reduced by the amount necessary o reduce the charge 1o the

- permitted limit; and (b) any sums already collected: from Borrower which exceeded permitted limits will bs refunded to Borower,

" Lénder may choose to make this refund by reducing thel principial owed under the Note or by meking a direct payment 1o Bomower,
if a reftnd reduces principal, the reduction will be treaw'd as a pantisl prepayment withow any prepaysment charge under the Note,
<14, Notices, Any notice to Borower provided for in this Security Insirument shall be given by delivering itor by mailing it

- by first class mail unless applicable law requires use of another method. The notice shall be dirscied 1o the Property Address or any

other address Borrower designatés by notice to:Lender. Any notice $o Lender shafl be given by first class mail to Lendes’s address
-stated herein or any-other address Lender designates by notics |

it ‘ i Borrower. Any notice provided for in this Security Instrument
shall be deemed 16 hava been given 1o Borrower or Lender when given as provided in thig paragraph.: : .

.- 15. Governing’ Law; Severabifity. This Security” inftrument. shall be governed by federad. law and the law of the

- jurisdiction: in which the Property is located. In the event thitt any provision or clause of this Security Instrument or the Nots

- conflicts with applicable law, such conflict shall a0l affect other provisions of thiz Secugity InSrument or the Note which can be

- " given effect without the conflicting provision. Te: this end the provisions of this Security Instrument and the Note are dociared 10 be

. <F severable. Al e JEe R e s o ,

- ¢ 16, Borrower’s Copy. Bomower shali be given one confcmmed copy.of e Not and of this Securify Instrumest, i

17 Transfer of the Propesty or o Beneficial Enterest in Borrowst If 2t or sny pat of the Property or any interest in it is

or transferred. (or if & bencficial interest int Burrower i sokd ot fransfexred and Borrower is nioka narel person) without

Lender!s prior. writien consent, Lender may cpion, requirs immediate payment in full of nlf sums secwred by this Secerity

Insrumiint. However, this option shall ng ' ¥ P exerciia I prolibiied by Federsl law oy of the dato of this ‘

Securi : Err L IR PR




e notics shall Wﬂeap&zﬁ of notosy

ower must vay 2ll-sums sorured by this Secarity
ider sy involie any remedies penvited by
shali huive the rigkt 1 have enforcement .

prior thier Of: (8) 3 daya (or such other pesiod as applicable law may .
ety for reinsistement)’ : the Property purst sy-power of sals contained in this Security. Instrament; o5 ()
wyof ) .enforcing this Seconfy Instrument. Th 56 condition’ are that Borrower: () pays Lender 2!l sums which then

< swould be due inder this Security: Insframeni it if 0o crleration had occurred; (o) cures any defant of any other s

covenanis: or agresmients; (¢} pays all ‘expe; ncurred in enforcing this Secutity Instuiment, including, but w0t Himited o,

. teasonsble attorneys” Toes; and (d) takes such action s Lonéer may reasonably require o asouro thar the len of this Security ..
-, Instument, Lender’s rights in;:h‘e;i?:epeaty'anﬁ,ii}qrmwe:’:{cbﬁgaﬁomi{)’pay the sums: secured by this Security Instroment shall -

- continye uichanged. Upon reinstztenicnt by Booower, this Security Instrument asd, the obligations secured hereby. shail reniain
~+ fully effective as if no acceleration bad cccutred. However, this Tight 10 reinstate shall not apply in the case of acceleration under
- paragraph 17.0 7ol D SN L S G R } s B : N

o 18, Sale” of Note; Chunge of Loan: Servicer. The. Mote. or 2’ partial inlerest in the Note {ogether with this Security
- Instrument) may be sold oie or more tines withoul prior notice to Borrotier. A sale may result in a change in the entity (known as
the “Loan Servicer") that collects momiily pryvments due wiader the Not and this Secesity Instroment. There also'may be one or

- morechanges of the Loan Servicer unrelatediin o sale of the MNote, ¥ there is 3 change of the Loan Servicer, Bomower will be given

i . required by applicable law.

.. which Bomower has actual kinowledge. It

-, writien novice of the change in atcordance with parageaph 14 above and applicable Taw, The notice will state the name and address
. of the new: Loan Sexvicer and. the address to which paymenis should be made. The nogice will also contain any other information
_ 120, Hazardous Suhbstances. Bomower shall not canse of permit-the pressnce, use, disposal, storage, or release of any
. Hazardous Substances ont or in the Property. Borrower shall not dg, nor allow anyons else (o do, anything affecting the Property |
= that is in violation of any Environmental Law. The preceding two seniences shall not apply 1o the ‘presence, use, or siomge on-the
- Property of small quantitios of Hazardous Subistances that s1e generally recopnizdd tobe sppropriate 16 nomnal residential nses and -
. to mednienance 6f the Property. s T Lt I CE s : -
=" /Borrower shall

wer. shal 'pmznpﬁy-_giv,é,.ﬁén&éi wiitien nﬁﬁcé:df anymvwnga&um clgim, demand, lawsuit or othier sction by any |
govermnmenial of Tegniatory agency: or private parly involving the Property and any Hazardous Substance or Environmiznial Law of

 Borrower leamns, or is notified by any governmental or regulatory anthority, that any

- removal or other remediation of any Hazardous Subsance affcting the Properiy is necessary, Bonower shall promptly ke 3l
.. necessary remedial actions in accordance with Environmentil Law. s : :

S : - the covenants and agreemehtg of
-+, [Chetl appliceble tox(es)] .~

- 7 "As used n this; pargraph 20, "Hazardous: Substances” ar¢ those- ssbstances. defined as toxic or hazandous substances by
-+ Environmental Law-‘and: the ‘following " subs ces: gasoline;: kerossne, -other- flammable or toxic peraleam producis, foxic-
- pesticides and hezbicides, volatile solvenis, masrials containing asbesios or formaldehyde, snd radicactive materials, As used in .
- this paragraph 26, "Bnvircmmental Law” means federal'laws and laws of the Jurisdiction where the Property is feeated that relate 1o
health, safety of environmental protection; oo e o JR T R T oo
-+ NON-UNIFORM COVENANTS, Borrower and Lender foriher covenant and agree as follows: : ;
21, Aceeleration; Remedies, Lender shali give notice to Bovrower prior to scceleration following Horrewer’s braach of
.- amy tovenant or agreement in this Security Ristrarient (hit B0t prior to sccelerstion under peragragh 17 unless spplicable
" Iaw provides dtherwise). The notice shall zpecify: *(s) the default; (b) the action required to cure the defoult; (o) a date, aot
- fess thian 30 days from the date the notice iy given 'to Borrower; by which thie default must be cured; and (d) that failare o
- cure the default on or before the date specified in flie nofice may reselt in acceleration of the soms secured by this Security

Ingtriiment and sale of the Property. The tiotice shabl further inform Borrower of the right §o vefustate after acceleration
~and the right {o bring & court aciion to asert the non-existence of & defaslt or any viber defense of Borrower 13
- aceelgration aid sale, 17 the defailt Is not cured on or heforeiihe date specified in the notice, Lender, ut is option, may
require immediste payment iy full of a1 sukag secured by this Security Instriment withou: further domand and may invoke
. the power of sale and sny ‘gther remedies Permitted by applicable iaw. Lender shell be entitled fo collect all expenses
- ineurred in purssing the remedies provided in this paragyaph 21, including, bat tot Hmited io, reassnabie aitorneys” fees
andcosts of title evidence. o DT R N N :

oL If Lender involes thé power of safe, Lender shall execute- or cause - Trusiee 10 execnie @ writien motice of the
occurrence of an event of defauli and of Lender’s election Yo caust the-Property o be solf snd shall capse such sotice 10 be
recerded in tach county in which any part of the Proparty i located. Lender or Trustee shall give nntice of sals in the

mann.‘:&prescri%ed by applicable law to Borrower snd to other persons preserified by applicabls Iaw. After the time ~ -
reguired by applicable law, ‘Trustee, without demand on Berrower, shall sell the Property st public auction to the highest
~bidder at the time and place and under the terins designated in the notice of sale in oRe or more parcels and ia a0y order

Trustee defermines. Trustec may postpone sale of all'er any parcel of the Propevty by public announcement at the time and

place of any previously scheduled sale, Lender or its designee ey purchase the Property at any sale, : o

o Trustee shall deliver to the Surchaser’ Trusice's deed conveying the Property without any covenant or warranty,
. expressed or implied. The recttals in' the Trustes’s decd shall be prima fnele evidenre of the troth of the statements made
- therein. Trustee shall apply the proceeds'ef the:sate in the following grder:(a) to ull expenses of the sale, incdluding, but not
- ibpited to, reasonable Trustes’s and attorncys® fees; (i) 90218 sums secured by this Seearily Instrument; and () any oxcess

7 to the person or persons legally entitied to jt, L

. a2, Reconveyance. Upen payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
. tha Property. and shall surrendes this Security Inswument and alilotes evidencing debt scured by this Security Insirument 1o
- Trustee, Trustee shail reconvey tlie Property ‘without warrai .- £07 3 feo of not less tian $5.00 10 the person or_persons legally
~entitled 1o it Such perion or persons shall pay any recordaticn cogls,” - - - SO : E
S il 23 Sabstitete: Trostee; Lender may, o time, o time, remove  Trostes, a6 2ppoint 2 succassor irastee 1o any Trastes
- appoinied hereunder. ' Without convayance of the ty coessor- frustes shill succeed t© Yl the Htle, power and duties
- conferred upon Trostes herein and by applicaly o - © s :
- 24, Avtorneys’ Nees. As ased in-this Secinity Instrument and in the Nots, attormneyy” fees” shall include any atiomeys® fees
.- avizrdad by an appellate comrt.! Cidmam i T v R
(oo 85, Riders te- this Security. Instrument. 1§

- Security ‘Ingmrument, the coveriants and agresients of each siuch i il be TS and she
‘ this Security 1 5} were a part of this Sesurity Insrument, i

) Adjustable Rate Rider. ; Condomii " 120 14 Famity Rides -

- Balloon Rider ] Rate Inprovement Rider - ©  L.1Sccond Home Rider

o LE_;]} Graduated Payment Rider " L_] Planned Unit Development Rider « - LI Biweekly Pavaent Rider
SR i g \ . iy v o p 2 :

COMMITMENTS MADE BY US AFTER .
IR SECURED. SOLELY BY THE -
ONSIDERATION AND BE -SIGNED

Form 328 9/80

R ms:am:ﬁg.j{;f‘ :
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