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IHNGS EN.’D LOAN ASSGC;?&‘I‘IQN ’
g STATES OF AMERICA U andwhoss
IXTH SIRERT. KLAMATH FALLS, OR 97603 . . :
("Lemier”), Borrower owes Lender the principal sum of
e A SESh % S Deﬂars(USS 64,000.00 . )
-This "ilebht ‘is: eyidenced by Bomower’s riole: dated ‘the s date a5 this, Security Instrument ("Note"), which provides for |
2

: - monthly payments, with the full debt, if not paid entlier, due snd payzble ‘on SEPIEMBER 1, 20t o
R This Security Instrumént secuses o Lender: (2): the repayment of the dehe evidenced by the Note, with inirest, and ali renewals, -
" . extengions and modifications of the Note; (b) the payment of alf nther sums, with, interest, advanced under parageaph .7 10 profect

. the security. of this Seeurity Instrument; and (c)'the performance of Borrower's covenants. and agreements under this Security ..
- Instrutnent and. the Note; and (d): the repayment of any futurs advasices, with interest thereon, made 10 Borower by Lender.
i 4 pursught 0 the paragraph below ("Futme Advanges®), .~ o : o < . .
oo o FUTURE ADVANCES, Upon request to-Borrower, » 3t Lenders’s option prior to full reconveyance of the propeny by
. Trosiee 10 Borrower, may make Futurs Advances'to Borrow, Stich Future Advances, with interest thercon, shall be secuzed by
‘this Dusd of Trusi when evideinced by promissory hat said noies are secured hereby.. For this purpose, Bomower
imevorably grants and conveys o Trusies, in tnist, ) i following deseribed property located in' - e

THE PRODERTY DESSH

which [1as the addrass of 5608 SEL- AVE, . RLAMAT ‘ . A . fSteer, City),

o, “TOGETHER ‘WITH sk the improvements now or hereafier crecied on the pioperty, and ali easernents, appuniznangis, and
- finwires now of- herealiar a-pan, of the propety, Al replacements and additions shall also be covered by this Secarity Inszument
. Allof the forcgoing is referred 10 in this Secority losrument 23 the "Propesty.” . S
© .. BORROWER COVENAMTS that Bomovses is lawfully iseised of the estate hersby conveyed and has the right 1o grant znd
~convey the Property and that the Propexty is upkncumbered; encept for encumbrances of record. Borrower warrznis and will defend .
generally the title to'the Property against ail claims and demanids; subject to any encombrances of record. ’
- THIS SECURITY INSTRUMENT combines uniforn covenanis for national use and nom-uniform covenants with Limited
vazigtions by jurisdiction to constituie 2 uniform security instrument covering real property. ~ .
-~ - UNIFORM COVENANTS, Borrower and Lender coveniint ang agrecas follows: ~ - - C
I, Payment of Principal and Intsresty Prepayment ‘and Late Chavges. Burtower shall mromptly pay when dus the,
principal of and interest on the debt evidenced by the Nots and any prepayiment and late churges due ender the Note,
= +> 2. Fonds for Tazes and Ensurance. Subject o applicsbl: Iaw'or to-a writien waiver by Lender, Bormower shall pay 1o Lender
on the day monthly pavments 4% due ander the Nots, until the Now is paid in full, a sum ("Fonds™) egual to one-twelfih of: (8)
. yearly taxes and assessments which may attain pricrity over this Security Instrument as 2 licn on the Propenty; (b) vearly leasehold -
- paymesis or ground rents on the Property, if any; (c) yearly hazard or propedy inswance premiums; (d) yearly flood inswrance
0L premiuins, if any (€) yearly morigage’] swrance pressurss, i siny: and (0 any sums paysble by Borrower o Londer, in accordance
+ 7 with the provigions of paragraph 3,-in Heu of the peyment of morzags insurance premiums. Thase iterns sre called “Betrow Hems.”. 7
Lender may, at.any time, collect and hold Fundy in an amouni not, 24 the marimom amonnt & fender for a federsily telated
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 excped the lnsser amount. Lendes may estim:

expenditures of future Bscrow Itemd or otherwise

 insured by a federal sgency, instrumentality, of entity (chiding
¢ Loan Bank. Lender shali apply the Funds to pay the Escrow Itang, ©

“Lendtr may. not chargel Borower for holding and applying the Funds, anonally analyying the escrow account, or verifying the
Escrow liems, unless Tender pays Bomgwer interest on the Findds and applicabls law: permits Lender 1o make such & charge,
“Howsver, Lender may sequire Borrower to pay 8 one-timé tharge’for an independent real estate tax teporting service used by
~Lender in connection with this Toan, unless zpplicable lsw providss otherwise. ‘Unless an agreement is made or applicable law
: _Tequires inierest 1o be paid, Lender shall not be reguired to, pay Bosrawer miy inseres: or.2arnings on the Funds. Boower and
o Lender may agree in writing however, that interegt shall be paid on the Funds, Lender shall give tv Borrower, withows charge, an
-+~ annual accounting of the Funds, showing credits and debits to the Fundd and the purpose for which.each debit to the Fands was -
‘. - made. The Funds are pledg{ejﬁas additional secarity for all suins secured by this Security Instriment. L :
0 the Fandy-held by Lenitier exceed the amounis permilled to be keld by appliceble law, Lender shall account to Borrowes for

the cxcess Funde in accordance with the requisements of appiicable law. If the amount of the Funds held by Lender at any time is-

not sufficient to pay the Escrow ltems when due, Lender may so notify Bomower in writing, and, in such case Boower shall pay’

to Lender the amount necessary 1o fgke up the deficiency. Borrower shall make up the deficiency in ne more than twelve monthly .
payments, at Lender’s sole discretion, * © 7 B e T Sl R : -

s - < Upon payment in full of all sums secured by this Secutity Instrament, Lender shall promptly refund 10 Bomower any Funds

B ‘ﬁéld.t@ Lender. ¥, under parsgraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or sale of the

Property, shall apply any Fonds held by Lender at the B3 of scquisition or sale-as'a credit against the sums scoured by this -

Security Instrument. e e e T T R e . : : o
* - 3. Appiicstion of Payments. Unless applicable Iaw providss otherwise, all payments received by Lender under paragraphs 1.

and 2/shall be applied: firsi, 1o any prepayment charges dac’ under the Note; seoond, o amounts payabie under paragraph 2; third, ¢

+ to interest due; fourth, 1o principal due; and last, to'any late cliarges dus under the Note. : N , i ;
- & Charges; Liens. Borrowey shail pay all taxes, assasstnents, charges, fines and impositions atributable o the Propery ‘
which may atiain priority over this Security Instrament, and leaschold paymeats or ground rents; if any. Bomower shall pay these
obligations in-the manner provided in parayraph 2,07 if not paid in that manncr, Bomower shall pay them on time directly io the -

; -persor owed payment Bomrowes shall promptly |famish to Lender 2l notices of amounts to be paid under this paragragh. I

“Borrower makes these payments divectly, Borrower shali promptly furnish to Lender recoipts evidencing the payments. :
.- Borrower shall promptly discharge any len which ‘has priority. over this Security Instrument unless Botrower: (a) agrecs in «

- ~writing to the payment of the obligation secured by the lien int a manncr acceprable’to Lender; (5) contests.in good faith the lisn by,

* or defends against enforcement of the lien ir, legal proceedings which in the Lender's opinion operate 1o prevent the enforcement
of the Hen; or () secires [rom: the helder of the Hen an agreement salisfaciory to Lender subordinating the len 1o this Security
Instrument. If Lender determines tha! any part. of the Proparty 14 subject to o lien which may attain priotity over this Security
‘instraimient, Lender may give Borrower 4 notice identifying the Een. Bomower shall saiisfy the lien or take one or more of fhe

- actions set foxth above within 10 days of the giving of mofice.” - - . - ‘
8, Hadardjor Propesty Insurance. Borniwer shall keep the improvements now gxisting or hereafier crected on the Property
ingured against joss by fire, itazards included within:the em "exteniéd coverage” and any other hazards, includiog floods or
fiooding, for which Lender requires insurance. This insotance shall be taintained in the amounts and for the periods that Lender
requires. The insurance carder providing the insurance shall be chosen by Borrower subject to Lenders approval which shall not
be unreasonably withheld. If Borrower fails t> maintain coverage described above, Lender may, at Lender’s option, obtain
- coverage to protect Lender's rights in the Property in accordsace with patagraph 7, BERRE . . "
s/ A insurance policies and renewals shall be'accepiable to Leénder and sl include 3 standard mortgage clause. Lender shail
" have the'right to hold the policies and renewals. If Lender tequires, Boarrowes shail prompily give o Lender alf receipts of paid.
- premivins and rengwal notices. In the event of loss, Bosrowes: shall give prompt notice (o the insurance carrier and Lender. Lender
may meke proof of loss if not made prompily by Borower, * ! R e
. Unless Lender and Berrdwer otherwiss ngree in' wiiting, insurdnce: proceeds shall be applied to restoration or repair of the .
Propetty damaged, if the testoration or repair is econoinically feasibls and Lender’s security is not Tegsened. If the restoration or
Tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
-secured by: this’ Security Instument, whether or not then: due; with-any excess paid to Borrower. If Rorrower abandons the
Property, or does not answer within 30 days'a notice from Lander that the. insurance carrier has offerad to settle a claim, then

Lender may colicct the insurance procesds, Lender may, use the procesds o ropair or sestors the Property or to pay sums sccured
* by this Security Instrusnent, whether or 5ot then dus. The 30-ay period will begin when the notice is given, -
. . Unless Lender and Bocrower otherwiss agree in writing, any application of proceeds to principal shall not extend or postpone”
the duc date of the monthly payments referred to in paregeaplis 'and 2 or changs the amount of the payments, If under paragraph
" *21 the Property is acquired by Lender, Borrower’s Tight o any insurance. policies and proceads resulting from damage o the *
< Property prior to the. zcquisition shall pass o Lefider %o the extent of the sums secured by this Secanity Insument immediaiely
prorfotheasquisiion, o b T - *

i = -6, Occupancy, Preservation, Maintenance and Protection of the Property; Berrower’s. Loan Applicstion; Leascholds,
~ Borrover shall occupy, establish, and tse the Pyoparty. as Burrower’s principal residence within sixty days after the execution of
this' Security Tnstrument and shali continue to cooupy the Froperty as Bormower's principal residence for at least one year after the
dare of cocupancy, unkess Lender otherwise agrees in writing, ‘which conseni shall not be unreasonably withheld, or unfess
extenuating circumstances exist which ars beyond Borvowes’s conirol Borrower shall 101 destroy, damage or impair the Property,
aliow .the Property to deicriorae, or commit waste.on the Property. Borrower shall be in default if any forfeiture action of
- ‘prpoeeding, whether givil-or crifinal, is'begun that in Lendes's good faith judgment could result in forfeitre of the Property or

oterwise maierially impair the Hen created by this Security, Insirunient or Lender’s stcurity interest. Borrower may cure such a - -
- default’ and reinstate, a5 provided in paragraph 18, by causing the zetion or proceeding bz dismisses with a ruling they, in

" Lender’s good faith determination; precludes forfeiture of the Borrower's intersst i the Properiy or other material impairment of ,

- the lien created by this Security Instrament or Lender’s security.interest. Bosrower shall aiso be in default if Borrower, during the
-+ lIoan apiplication, process, give materially false or inscourate information or smiements to Lender {or failed 10 provide Lender with
any mateiial information) i connection with the loan evisenced by the Note, including, but not limited 1o, representations
. conceming Borrower's eccapancy of the Property as 8 principal residence. ¥ this Sccurity Instrument-is on a lesschold, Borrower
 shall comply with all the provisioas of the Iease, If Borower acquires feb tilz 1o the Property, the leasehold and the foe tifle shiall

* -notmerge unless Lender agrees to the merger i writing,  © o0 ¢ oo L . 7

© -7, Protection of Lender’s Rights i the Property. If Borvower fails o perform the coverants and agreements contained in

5 this Secusity Instrument, or there 15 a logal procceding that may significantly-sffect Lender's sights in the Propesty (such as s

. proceeding in bankrupicy, probste, for condenvation b forfeitars o to enforce lows o7 mgukaions), then Lender may do and pay.

- for, whittever i$ Recessary pmiiceiﬂﬁiegfaeé‘ of the Propert; and Lenders righis in e Propenty, Leader's actions may include

piarity. of qiz.sSamm‘yImm&,appmmg in cout, paying teasonable

gh Leaider may ke sction wider this paragraph 7, Leader does
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debt of Borrower secured by this Security © 4
: : Bear interest from the dateicf -
¢ 13 £ ves, SPng payment. |- T
j %'w;‘,i&e,.%dﬁr with evidence of fnsurance -
remcH, ‘es muay. purchiase fasurance st Bermawer's expetise o protect the
terest, JThis anay, b6 noi, 2150 broiest the Horower's intsest I the colleieral 8 damaged, the
overage, the Leader purchissed may not pay may clhim Bor wer makes or ant claim miade against the Borrower, Borrower may
cancel this coverage by providing evidercs tiat Borrosver has obtained property coverage elsewhere, 0 .o
. fhe Borrower is reiponsible fmccst,afiany;;@mm;mizssai by Lender. The'cost of this insurance may he added to yoar
- Contiact o loan baiance. I ke cost is added 1o-the contracs orioss bilance, the interest rate on the enderfying conmact or Joan will
- zpplin to this added Aamount.. Effective date of coverage may:be the date the Bormower’s prior coverage lapsed or the dae the
- Bormwer.failed to provide proof of coverage: o n Uh e e e : - ,
R ‘eragie Lender purchinses may be: considerably move expensive than insurance the Borrower cai cbiain on Borrower's

¢ satisfy the need for property damage coverage.or other mandatory liability insurance requirements imposed by
TS ..'Maﬁgage‘msnrzsme.}f Lender required mortgage nstrance gs a condition of making the loan secures] by this Secasity
. Instrument, Borrower shall pay the premiums required to maintain the mongage’ insurance in effect if, for any reason, the
. morigage insurance coversge requited by Lender Iapses or cedses 1o be in-effect, Borrower shall pay the preminms reguired 1o
obtain coverage substantislly equivalest 15 the morigage msurance previously in effect; at a cost substantially equivalent 16 the cos
" wBorsower of the morigage surance previously in effeet, fyorn an zlternate MGrigage insurer approved by Lender, If substantially
equivalent mortgage insurance coverage is not.available, Boorower. shadl poy o Lender each month a sum equal 10 one-twelfy of
the ‘yearly mortzage insurance premium being paid by Borrower when e insurance coverage lapsed or ceased to be in effect,
Lender will accept, use and retain these payments 55 8 lass reservein’ lien of mongage insurance. Loss reserve payments may ©
no. loager be required,-at she  option of Lender, i monigage insurance coverage (in the amcunt and for the period that Lender
- requites) provided by an insurer approved by Lender again becomes availzble and is obtained, Borrower shail pay the premiums " :
. reqguited to maintain morigage insurance in effect, or io provide 2 loss resezve, until the requirement for mortgage insurance ends in
accordance with any writen agresment between Borrower and Lender or epplicabie law,” . -
¢ o-...9. Inspection. Lender or itz agent wmay make reasonable entriss spon and inspections of the Property. Lender shall give
" Borrower notice at the time pri inspection specifving reasonnble cause for the inspection, .

C 16, Condemmnation. The proceeds of any sward ar cluim ibr.,damages, direct or consequential, in connection with any
condemnation or other saking of any part of the Property, or for conveyance i lien of condemnation, arc hereby assigned and shail
bepaidtolender, 5 w T T T e e : .

" 1n the.event of @ total taking of the Property, the progeeds shall be applied to the sums seeured by this Security Inszument,
whethar or not ihen due, with any excess paid io Borrower, In the event of a partial taking of the Propenty in which the fair market
value of the Property immediately before the iaking s equal 1o or proater than the amount of the sums secured by thiis Security .

- Instrument immediately befors the ‘taking, . onless Borrower and Lender. otherwise agrez in writing, the sums secured by this
.- Security Instrument shall be recuced by the amount of the proceeds multiplied by the foliowing fraction: () the total amount of the
-sums secwred immediately hefore the taking, divided by.(b) the fair market vaiue of the Property immediately bofore the 2king.
- Any-balance shall be paid to Borrovier, In ihe event of a partial taking of the Property in which the fair market value of the
 Propeity immediaiely before the taking is Iess than the amouptiof the sams secured immediately before the taking, unless Borrower
and Linder otherwise' agree in. writing or. uale’ss,‘apgﬁcabiaélavf otherwise provides, the proceeds shall be applicd 10 the sums
secured by this Secusity Instrument whether or notthe sums e then dge, :
- oo Hothe Property is abandoned by Borrower, o i, after sotice by‘Lender 10 Borrower that the condemnor offers to mzke an
- award or seitle 3 claim for damages, Borrower fails o respond to Lender within 30 days after the date the notice is given, Lender is

-authorized to coilect and apply!the proceeds, at its option, eifiter to restoration or repair of the Property or to the sums secured by

this Security Instrument; wheiher or notthendue, .
- Unless Lendér and Borrower ctherwise agree in wri

N ¥ T 2 ng, aﬂ‘idpphi‘;&ﬁm of roveeds to principal shall not extend or posipone
the duc date of the monthly payments yefersed 1o in paragriphy §and 2 or ¢hange the amoun: of such paymenis, ) ,
11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification-of

: mﬂrﬁz;ﬁaa of the sums secured by thig Security Instrument granted by L ]

v iability: of the original :
‘ commence proceedings against any successor ini inis
ke sums secured by this Security Instrurment
. intesest. Ay forbearance in'exerci
or remedy. T R I L RIS LA U o sy : :
- .. X2, Suceessors and Assigus Bound; Joint ‘and” Several’ Liabiligy; Co-signers. The covenants and agreements of thig
Security Instrument shall bing and l}enaﬁtiihc:'sxxcaessfcrs.md«assfgiis,.c}f Lender and Bomower, subject 1o the provisions of
- paragraph 17. Borrower’s Covenants and agreements ‘shall ‘be 'ioint and sevorsl, Any Bomower who co-signs this Security
Instrument but does not exceute the MNote: (2) is‘co=signing,mis'8mmiiy Instrumeny only 10 morigage, grant and convey that
" Bortower's interest in the Property tndes the torms of thig Szeurity Instcument; () is not personally obligated to pay the sums.
secured by this Security, Insirumeny: and {c) agrees that Lender and any other Borrower may agree (0 cxiend, modify, forbear or
make any accommodations with regard i the terms of this Secinity Instruinient or the Note without that Borrower's consent
13, Loan Charges. If the Ioan secured by shis Security Tnsirament is subject 1o & law which sels maximum Joan charges, and
. that law is finally iniespreted so- that the intersst or sther loan charges collected or 1o be collected in connection with the loan
exceed the permitted Haiits, theni: (g} any such lozn ‘charge shill e reduced by the amount heeessary o reduce the charge 1o the
- permitted %imit; and (b) any. sufms afready eoflecied from Borrower which exceaded permitted limits will be refunded to Borrower,
Lender inay choose to make thig refund by reducing the principal owed under the Note or by making a direct payinent to Bormower,
- It a refund reduces principal, the reduction will be treated ag & partial prepayment withiout agy prepayment charge ander the Nots,
14, Notices. Any notice to Berrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by fisst class mail unless applicable law requires use of another mefhol. The notice shall be directed to the Property Address or any
otheér address Rorrower designates by notice to Lender, ‘Adly pitice to Lender sholl be given by first class mail 16 Lendor’s address
.+ stated hesein or any other address Lender desipnatos by notice © Borrower. Any notice provided for i this Security Instrument
- shall be deemed 10 bave been given 1o Borrower or Lender when &iven 88 provided in this paragraph,
.15, Goverming  E.aw; ‘Severability, This “Security. Insiromens” shatl he' govemed by federal law and fhe law of e
“jurisdiction in which the Propesty is-lceated. In-the cvent that-any provision or. clause of this Security Instrument or the Motz
¢ confiicts with applicable taw, such confliot shall pot affect other provisions of this Security Insttument or the Note: which can b
- given effect without the confiicting provizion, To this end the provisions of this Security Instament and the Note we deslared to e
severable, - © o et Ty R T D DN ) ) ‘
16 Borrower’s Copy. Bormower shall be giver one confonmed copy of the Note and of this Seeurity Instrument. .
ransier of the Property or & Beneficial intevest in Sorvowsr. If 2t or any pant of the Propeny of any interest in it is
eaeficial interest in’ Bomower is sold or wransfemed and Borrower Is not 2 nuwrn persony without
Lénder al 13 option, sequire immeiiate psyment in full of 2l sums secuzed by this Security
‘ ise 15 po hibiied by federal Iaw a3 of the date of this - .
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iy Insirument withous fusther nodte or demand 04 Ri G T e T R
‘Borrower’s Right to Relstate, If Botrower ditions, Borrower shal have the right 1 heve enfrosment
Security Instrument discontinzed st any time frior (o the carlier of:. sticls other period as applizable faw may
ipectty for reinstatement) before salo of the Property pursusnt 1o any fower of s comtained in this Security Instrument; or (b
entry, of-a judgment enforcing this Secusity Tnsvument. Thiose'conditions are thet Borrowar: {s) pays Lender 21t sums which then .
ud be diie under this Security Instrament an the Note as if no ‘scceloration had occurred; (b) cures any default of any other
~ Covenants or agrecnients; (c)pays il expenses incurred enforcing this Security Instrument, including, but not imited i,
reasonable aitomeys’ fees; and {d) tkes such action as may reaspnably require 1o dssure that the lien of this ity
- Instrament, Lender’s sighis i the Property and Bormow, Bligation: ‘sums secured by this Security Instrum
. continue unchanged. Upon reinstatement By Bomower, thisSea m and the obligations secured hereby shal
. fully effective a5 if ng acceleration bad occwred. However, this right to seiastate shall not apply in the case of accelerstion under
- pazagraph 170 s R R T R Vs S R L ! B N . <
.o 19, Bale of Mote; Chunge of Loan’ Servicer, The: Note or a partial interest in the Note (together with this Security
Insirisment) may be £old one or more timies withott prior notice 1o Bomower. A sale may result in a change in the entity fknown 5
... e "Loan Servicer") that collests monikly payments due under the HNote and this Security Instrument, Thero also may beoneor
- ‘more changes of the Loan Servicer unrelaied 10 & sale: of the Note. ¥f these is a change of the Loan Serviver, Borrower will be given
- written notice of the change in accordance with paragraph 14 above and applicable Jaw, The notice will state the name and address
" +6f the new. Loan Servicer and the address' to which paymeris should be made, The notice will also contain any other information

required by spplicablelaw, -+ GicTesenonT e T T R : : :

o5 20, Hazardons Bubstances. Borower. siall-not caus’ o permit the ‘presence, vse, disposal, sterage, or release of any
- Hazardous. Subsiances on or.in the Property. Borrower shall not do, nor aliow anyone else (o do, anything affecting the Property
“that i3 in violation of any EnvitonmentalLaw. The preceding two setenices shall not apply to the presence, use, or siotage on ihe

Property of smail quantities of Hazardous Su?:xjs;anc@ that are geaesally recogaized w0 be appropriate to normal vesidential uses and

- to maintenance of the, Propenty. TRPR NI S : :
. 7 Borrower shall prosmptly give Lender written notice of any vestigation, claim, demand, lawsnit or other action by any
govemnmental ox regulatory ageacy or private party-involving the Propeaty and any Hazardnos Substance or-Environmenial Law of
- .- which Borrowar has aciual knowledge. ¥ Berrowsr learns, Or s viotified by any governmental or regulainry authority, that any
< removal -or other remediation: of any Hrgardous Bubstance, affecting the Property 15 necessary, Rorrower shall prompily tzke all -
necessary remedial actions i sccordance with Enviconmental Law, -~ = . o o .
“oo- iAs used!in this parmgraph 20, "Hazardons Substances” are those substances defined ‘a8 toxic or bazardous substances by
Envifonmenial Law and the foliowing substances: gasoling, kerbsene, other flammable or foxic petrolenm products, toxic
- pesticides and herbicides, voliile solvenss, materials cons aining ashestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law™ means federal Jaws eng laws of the junisiicion whege the Property is located that relate 1o -
- health, safety or environmental protection, 0 SR T ST . : : C
. NON-UNIFORM COVENANTS. Borrower and Lendsr fudther covenant and ‘agree as follows: ;
Lo 817 Accsleration; Bemedies, Lender shal ‘give notice: fo Berrower prior io acceleration fuliowing Borrower's breach of
any.covenant or agrecment iy this Secority Instrument (fut gt prigr to scosleration under parsgraph 17 undess applicabie
law provides otherwise). The notice shall specify: © (a) the defanlt; (B) the action reguired ¢o cure the defapls; (c) a date, not
.- Iéss than 30 days from-the dale the notice &5 given to Borrower, by whith the defaunlt mest be cured; and (d) that failure {0
cure the default on or belfore the date specified in the notice may vesuli in acreleration of the sums seeured by this Security
. Imstrument and sale of fite Property. The notice shall further inform Borrdwer of the right io reinstzte afier acceleration
- and ‘the right to bring a comrt detion to assert the man-existence of s gefanlt or any sther defense of Borrower to
.- acceleration and sale, I ihe default is not cured on or before the gate specified-in the notice, Lznder, at its option, may
© reqdive immedigte payment i fall 6f all sums secaved by this Security Instrivnent without farther demand dod may invoke
~the power of sale and sny other remedies permiited by appiicable’ Iaw, Lender shall be entitled to collers i SXpenses
incurred ip pursning the remedies provided in this paragraph 21, including, but fot Hinited fo, rensonahle attoraeys® fees
. aid costs of title evidence, S TEEE AL e e R A . ‘ . : B

" If Lender invokes the power of sale, Lemder chall. evecute or cause Trustee f0 cnocnle 3 written notice of the
occorrence of an event of default and. of Lender’s election o cause the Property to be soid and shall canse such notice fo be
recorded in each county in which amy part of the Property is located. Lender or Trusice shall give notice of sale in the
manner preseribed b aggpii&biejaw} ‘o Bovrawer and to gther persens presevibed by spplicable law, After the time
requived by applicabls faw, Trustes, without demand on Bovrower, shali sell the Property at public auction to the highest
bidder at the time and place and undes the terms designated fv the notice of sale in oue or mors parcels and in any order
Trasise detormines. Trasiee nay posipone sule of all er any parcel of the Property by public announcement st the time and

- ‘place of any previoasty scheduied safe, Lender ur its desimice may pwrchase the Praperty at any sate. '

... Trugtee shall detiver to the purchaser Trustes’s doed conyeying the Property withont any covenant or warrauty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidenve of the truth of the statements mude
therein. Trustee shall apply the procesds of the sale in the foXlowiag order: (a) fo ail expenses of the sale, including, but act

* . limited te, reasonnble Trusies’s and stiorneys® fees; (bj so’ aft'sums secured by this Security Instrument; and (c) any excess
to the persen or persens legally entitled fo i, © b e R L . R i :
< . 22 Revonveyance, Upon payment of alf sumnd secured Uy this Security Instaument, Lender ghall reguest Trastee 1o reconvey
the Property - and shall ‘surrender this Security ‘instrument ard all-notes evidencing debt secured by s Security Insirument o
‘Trusted. Trusies shall feconvey the Property wihiont wananty for 2 fee of not less fhan 3500 w the person or persons legally
entitled 1o it; Such person or persons shall pay any récondation coms;. Y R S e P
S0 23, Substitute Trustee, Lender may, from time o tine, romove Trusiee and appoint a SBCCLSSor trustes fo any Trustee
.. -appointed heéreunder. Without conveyancs of the Froperty, the successor trustee shali succeed 1o afl the title, power and dities
- confesred upen Trustes herein sad by applicabledaw. -0 T o - S
24, Atiorneys® Foes, As used in-this Security Iisttumess and in'the Note, “zttomeys” fecs™ shall include any aiomeys’ foes
awarded by an appeilacconrt. - © Lo AE Mg TR T SR
S U208 Reiders 16 this Security Instraments If dnc or more riders. are.oxecuted by Borrower and recorded together with this }
- Becurity Instrument, the. covenants and agreements of each such rider shall be incorporsted into'and shall smend and supplement-
* - the covenanis and agreciments of this Security Instrigfient ag if the rider(s} were a part of this Security Insroment. =
* [Check applicable borfes)] 7 - 0T ‘ SR I I

4zl Adjustable Raté Rider & - E;_!C&mom‘nmmmder gty S Fa,nﬁ;dez:r )

i Balloon Rider.

[ Graduned P&yénemgiﬁie: L
=l vaRider i

. Planned Unit Development Rider L] Biweakly Payment Rider
[ Rate Improvement Rider Lo DS‘%@QQQ Home Rider
COMMITMENTS MPADE BY US AFTER
JANE AND OTHER CREDIT BXTENSION WHICH
PURPOSES OR' SECURED SOLELY EY THE- .
SIDERATION AND BE SIGNED -

. Form @%s' g 1750 BT
Y i S
i@ S b a4 sand i
= ~: mt Wi

o




p'opert y: Lor43; " f"isverda;s snbdst;m in Secnm 2 Township
39 South, ‘Range 9 East: of ihe ‘Willamette Meridian, Kiamath County, Oregon, more
par{.cmarly described as follows: Beginning at the Northeast comner of said 1ot 43;
thence South 00 de%rees 09" West along the East line of said Lot 43, a distance of 3{} G-
feet; ‘thence South 89 deprees. 13’ Wesi panalie] to! she N@rth line of said Lot 43)a
di 73.9 feet; thence Nosth (}(} degrees 09 East, a distance of 30.0 feet :0 a,

th line of 143, said poing alse hema the Southwest comer of Lot
North 86 degme “'Ea.,i adxsmce Qf 73 9 feet to the

m i 26eh “day
!\ M., and du!y rwo'd#d in'Vol. _,___Ei._____._.,._.._..'

: Bememaﬁ Le:.? Co.m:v C‘&k
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