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, &5 Granfor, .
, a5 Trustee, and

s a3 Beneficiary,

with power of saiel the prqpet!y in

Forest Fstates, Highway 66
£ricial plat thereof, on
¥.£ilerk, Klamath . QURLY s

o alf E,?sek:‘riglxr‘é ‘therounto befonging or in snywire faow
13 nowe of fursafier attached to'or wsed in confication with

ercqagreemert x;!grﬁm‘gr Ehv’efefn conimmd &m’i jsayzz;if{: of the sum -

! 'Zi?é?!ms,'wifﬂ"‘z’n’femé thereon according {o tha terms of a promizsory
de by grais; the fins! payment of principsl and inferest deveof, it

b, RO G e B

Lt Fhis instrumant. is. the. dats, stated above, on which the final installment of the note

. betom : \pares. fo, attempt. ta, o1 actunily sell, convey, or aisign all {or uny part) of ihs prop-
‘er? fira 2 inferent irt, it without ditst obthiifing. the weitten conuont o spprovsl of the Leneficiary, then, at the
K ;:V&I!,gl_;kgstmm?;.c;mfed‘b}i; this inutrument,isrospective of the matirity datea exprassed therein, or harefn, shail be-

e A <

edictely due and. payable exscudion. by grantor of ien opraest money. Agrevment¥? does. nof constifute 2 sale; conveyance or

To profect the security of this trust desd graviar pvsen: % R R R o
. »»Zfo—'p'roigcr‘,-f—preaiervgvand ‘maindeii' the. proporty i dostt: conditic {.ropair; not fo remove-er demolish any building or im-
‘provement thereen;. not 16 commid or permit-any. sraste ol I SERS o] e e s .
: ¢ To-vomplete 61 restore: promptly-and in: good habitsbls condition shy: building - or-improvement which ey ba constructad,

or desfroyed: thereon, and psy when'dus: all Costs duourned: theredor, v o o e w - : .
: ‘oleomply: with all laws; erdinantss; Tegulatiotis, covenants; comlitions and rostticiions afisciing the property; ii the beneficiary
80 -requusis;-fo join. in: ing suckh i frg-ataf ‘pursusng to-the Unilorm Conumarcis! Code #3 the beneliciery may require svel
‘o pay for filing ssine. in the proyér public oifice sor oflicss; as walliss: the'covt of wil Nent searches mads by tifing efficers or sasrching
agencielr a3 ‘may- bésdesrried ‘desirabla Sy the bansfc B, R iy g LT et a et el e K X
LA To, provide: snd. oontistrouslyvmaintain binturance ‘on the breildinge now lor herenfier aracied on the propecty against lozs . or
danizge by fite and suck other kuzards 2 the benaficiary may feonr'time: toitime roquire; in an amount fof fess than §.

‘written, in: companies- accepfabls’ {0 the beneficiary; withJoss payshle to the Intter; all policive of fnsuzancs ehall be dolivered fo the bene~
Heidry 63 soon'as insured; i the grantor shall fail for sy reason fo procury any such insurance and to deliver thie policios fo.4he Seneliciary
aé’ least; fiffedn days price ts tha expiration. of any ‘policy ofuinsursncs nimw or Fornalter placed on the buildings, the benelicisry may pro-
cife the sime at ‘grantor’s expense. The dmount collscied under @ty fits or other insurance policy -inay be applisd by hensficiary upon
any indebtednesy secured hereby and in such crder s benefiviary nusy deferming, or &t vption of boneliciary the entire amcunt 5o calisctsd,
or-any part thereck, may be roloased: fo grantor, Such ‘application or refsass shail rot cure or waive azy default-or notive of defnuls hote-

¢ under or invalidate afry et done ‘pursuant t0 such notices,t Frina R AT e T ’ B k : -

5. To keep the propesty frée freny constructon:liens ‘and s pay all taxes, assessments and othet charges that may be levied or
risdssed ‘upor©or ageingt the properdy-bafore ‘uhy “oirt of such futes, pisessmarits and other chargen become past dus or delinquent and
prommptly deliver receipta therefor ‘$o:bénsliviary; ‘elionid the grantor fail to mude payment of any tazes, Sssaramients, Fnsurance pregunons,
Jignz or oths? charges payable by dranfor, stther &y direct paymens ori by providing beaeticlary with funds with which fo muaks auck pays

. miont, Binetitiary -may, at its option, hske ‘payrmné thersef, anxl-the ‘smount so pald, with interest ot the rats set forth i tho nufe
sacured. horeby,: toghthier - with the obligations describsd in paragraphs S and 7 of thiz trust deed, shall be added 1o aini becoms & part of
the debt secured by shis: trast deed, without waiver oF tny righta arfsing from-Breech of any of tha covenants hereof and for such payamnis, -

with ififorest ae aforssaid, the ‘properiy-hereinbefore desceibed, as; well ‘as the grantor, shall be bound fo the same sitent that thoy zre

‘bound forithe. poyment of the-obligationthersin desceibod, sred-all cuch paymesite shall be impediately. due and raysble without notice,
and the' nofipéysrient thevéct shalll at:the optinn of $ho bens iciary; réndes all bueny secured By this druet dsed immedittely dus and pay-
. able and- constitute’ & brodch of thiz frust dsed 05 Ly y i s ci : )
TR 6 To pay’ ali casts; feotiand expenses of Shivrist Intluding ¢he .cost of ¢itlo ssarch az well as the othsr costs and exgenses of the
trustes incurred. jn connoction with-or-in enforcing. thizobligation; and trastes’s and attornsy’s ees schrally incusred. R
oSNyl T appear i and defend asy actice or srocesding pucpariing o atfect the sscurity rights or powsrs of Bersficiary or frusiee;
e In ny. Gty action or ‘procéeding’ i which: the beriofitdary ‘or trasies ‘may: uppeas; including avy swit for the foreclomurs of ¢hin dosd
or any kxif-or action'related to: this instrumment; Ircluding: but-not Novtsd fo ite. validity andfor entorceability, to may sl cosfs and ex-
perizes; Including ovidencs of il S6d i boreticlaiy’s ‘or frustey's attorney fess; the amounyt of atforney fess mentioned in this para-
grapk 7in 8l casos shail be fhved by thie teial cods ‘and in-the evant of an apper! fromv any juddioeont or decres of thip drief oyrt, grantes,
Furthior ajress o pay susH su at poliste court shsll edjuige veaibnable:as the boneliciary's or. trustes’s aitosney feee on such sppeat,
B 1¢is ouztually sgreed ehss: ? : s - E - EEE N H

2

8:1n, the event that any portion or ‘all.of the property. skall bs taken undar the. right of sminent dommsin o voodemnition, bonb.
“shall ‘have the right, it it so elacts, #o requiiro- ¢hat alltor, gmy;:portx’e; of the menier paysble as compensetion . for such 2afking,

+ NOFE-The Bust-Dsed Act provides thet the Sristen demumlee must b3 sither im sttomiy, who iz 5a sotive member of e Gragon Biste Bag 4 bunk, bedt ZOTEANY
. ot 8sulngs and loen aseoclatisn auiRadant to do bosises mler 168 fews of Drugen o7 the Unied Bisies, & Uiis inturance compeny authediest B fanra 1585 &3 fad

. poparly of this atats, s subsidieries; aifill fies; eganis oz branchos; the United Sistss 62 anyagency Werest, o7 s vasow agent licensad unger ORS 605505 1 §O8538
I WRANINGE 12 USC 1093 repulites nad sy probibi exsrr “aaboms ‘ TR vedh T . S

. ““Tho futlisher suggeils thot sushan agmemen aldniss iy’ o gbteliinly bensRciny's onvent i somilsts dotall,




2 aliorncy” negassatily peid or incorred by granter
irg: auy roasonable cosls and expuiises and sttornep's fees; Both ..
Hedgr i procagiings, and the bulanwe sgplisd upen the fodelited.
; Hake cezch sactivnn b iaxsvate: sich instrumanss 2 ehall ba TRBRRACT
3

- oliciary; payrnond-of e foes and prosonistion of thie deed and
ancellition ), without atfscting the Uaklity of any pecson-dor-the payaant of
o th eking of any:map orplat of the groperty; €b) joinin granting any sasement e copat
any’ suisordination or othar agresment aflecting this deed or the Jien or chargs thereof; (8}
i [ oparty. The grantee in.any recormeyance may be described as tha *prrson oy persons
thattart-of ‘facts ‘sholl be: coralusive proof ot the iruthiiness thersof. Trister’s .

righis parsgrsphishall ho not lsye' than §5. B ] . ERRE _
Aeteundar; banliciary iy, 2t sy Hme without sitios, either in person, by agen? or by a recaiver
‘8 cour ithast regard ' to thesdequncy’of any security for the indebiednesy harsby sscurad, onter upon and take
0 & 'property or any paré tHereof, In it own mag kit ‘or btherwise: collact the rents; iasees and prolits, inclsding thoss past
-due wad - avipeid, and 8pply: the shine; less coste’ and exz ol operation: sid collection; including reavansble aitortny’s foes upen any
indebiedniss sscured Fistebyy snd in stichiorder s bonelicisry may datermiine. - v oo - : e
Vv Al Théventering wpon and taking poswessicn of the propeity, the collection of such rents] issues and prokits, or the proceeds of e
< and ofher insitrarics ‘policies or tompensation or 'swards for aty taking ‘or damage of the properéy, and the application ar raisase thereaf as
‘aforsdaid, shall 'not'curé 6r waive any detault-or notioi of detault Roveundsé of invalidute any. sct dons. pursuant to such notice, .
- 1.2, Upon default by grantor'in paymant of aniy indedednass tocurod héreby of in grantor’s perfosmance of any agreement hersunder, tims
. of the vssence with respact 16 such payminit andfoe porformarics, the:bensticiary may declare all sums secured bereby immodiately
- due and ‘payabisi In such an'event: the ‘bensficiary may aleét: toiprocoed tu forocloss this trust déed in equity as a ororigege or direct the
. trustento foreclose’ thiv truct déed: by sdvertissment and sale, or may direct: the trustee to puraue eny ‘cthier right or remedy, either ¢
law. or in‘equity; Which the beneficitry may havs. Ini the event the Densficiary elects 10 foreclose by aiivertisement and sale, the bene-
< Hciary or the'irdstée shall evecuis ard ‘cause {0 bo recorded @ written notice of dedault and slection to sail the proporfy fo aatisfy the obliga-
_ - tion'sécured: hereby’ whereujporn: the frustes shall Hx tho Soe and place of sale,: give notice thereni ns thon required by law and proceed
to foruclose this frust deed in 2he’ menner provided in ORS: 26.735 40 86,795, - L me s : )

TUUE 130 Aftersthe” tristée’ has d-dgrevicsuce by ‘advortizemant and sale, and a¢ any time prios io § days ‘befors the daie the
. frusfeh conducta the sale, the grantor-or any cther’pezson so priviieged by ORS 86,753, may cure the default or defuuits, If the delmualt
‘cénsisis’ of ‘a faiiure to pay; wheri dus; sums ‘sscured by the ‘trist - deed, the dslaalt may. be vured by paying ths entice amount dus af £
. iishe oif ‘the ‘curs other. than such portion as'would inot-then bs dus: hed s default cocurred. Any other detsull that is capable of being
+ Eured may be' cuced byl fendering ‘the performancs requived,undsr¢he obligetion or érust desd, -In sany cass, in addition.to curing thy de-
faulf-of detaults, the. péracneilecting 145, cure -ahall-pay io: the ' besieticiary  alf costs .and: eypenses schually . incurred in -enforcing

the‘oLligation of the' frust ‘deed: fogother with trssted’s.and ticrmey’s fess niot wreseding the amounts provided by law. & S et
SUTE L4, \Otherwise; fhoisalt shell Be hold on tinrQate ard 2t the time and place designated in the notice of sale or-the time to which
the sa/o ‘may be pestponed sn provided by faw: Theseusios may seil the properiy sither invone parcel o in separate parcels and shall sal]
the pareslior: parcéls.af auction ¢ the highest Bidder-for cash, payable at the time of sels. Trustes skall deliver to the purchaser its deed
- in forin‘as ‘reéguicad’ by law vonveying the ‘property 10 sold,: but withaut any covenant or Warranty, axprass or impiied. The recitaly in thy
© deed &f eny. matlers of $act shallibe conclusive; proot: of #he fiuthiviness: thereal: Any perscen, sxciuding the trusies, but fncluding the

- grantariand Densticiary; may _purchnze st the sals;: v LT ERER . . :
SINTULES WEeEn triistee’ solls puriuantifo the powors provided. Sirein, trusies shall apply the ‘procesds of sale fo payrent of {£) ¢the ex-
o, penses of sals; inclading the componsation ol the’ srustée and. & reasanaiis chargs by trustes’s attornay, (3) to the obligation socured by
- e triist dead, (3] 1o all. perions huving recerdesd liony subsoqusint to ‘tAs’intorest of the frisstee in the frust deed as sheir interests may
appesar in the ordor;of ‘thoir priority. and (43 tha eisrpplas, 5 any; fo the; §ranior orto any wuccesase’in intsrent setitled o mech oo ptun,
- 16, ‘Beneficiary- miy from:tims o time appcint a’ Lo $He 4 fo-any trustes named herein or fo any successor trustes
appofated hersunder. Upon such sppointmeont; and without conveysnce to the sucenssor trustee, the latier shall be vested with ali tiils,
pewers and. duties. conforred upon:any, irustss herohy {.or nppoinded. her det.. Zoch auch ‘appoiniment and substitution shell bs
made by written instrument orecuted by beneficiary, which, when recorded in ths morigagde records of the CoUty or. countics in which the
praperty-is. situnted, ghall bo_conclissiva proof of proper-appbing ment.of shs succrssor frustes, . L . . S o
- wiz17e Trustes, accepis: this. tricss when this deod, duly. sxecuted. and scknowledged, fa made & public record zs providsd by law., Teustes
is; not cblignted to.sotily any pérty liersto of ponding sals under any, etfer desd of irust or of sny sction er proceeding in which grantor,
benotiviasy or, frustes shall be ‘a party usfoss such nction or proveeding.is brought by frustes. . : .
"o, i The ¢rantor Sovenants and dgrees io and with the Sensticary ‘and the benpiiciary’s successor in inferect st the greator iz Jowlhaily
- Barzed 'zg'zz'{zafax'iz:ple oF the real ‘propefy and:has i valid; uhenchinbared, iitle thersto, excent as may.be set forth in an addesduns o oziibit

" attachod heraie, andd ¢hit the drantor will warrgst.and fovever clrfead the snae ngainat alf pocsons whomsosvir. o i
S NARWING Unless grantor. provides beneficiary with evidence of insurance coversge as fequired by the con-

or.loan adresniont between them whicdary may, purchase insurance at grantor’s expense fe protzct Bepe-
ficiary!s.interest, This insurence may, buf need not, alsn profect grantor's intersst. If the-collateral becomes demaged,

the coverage purchased Hy: bene!g'giaiyizziain:qt» pay.any cjgm')h;aée by or against greator, Grantor may Iater cancel
bverage by providing évidence that ‘grantor;: hins obfeined ‘property coverage slsewhere, Grantor is responsible )
for the cost of any insurance. coverage purchased by heneficiary, which cost may be added to grantor’s contracé or
foun Balance. If it is 50 added,.the interest rate on the upderiying contract oz ioan will apply fo it The effective dste
.- of coveraga may be the daté frantor's prior.coverage lapsed or.the date grantor failed to provide prooé of coveragde. -
- The coverage beneficiary. purchases ‘may: be considerably more expensive han insurance granfor might othersise
. obtais afone and may not.satisty sny need for property Yamage coverage or any. mendatory lisbility insurance re-
» [quiregnents impased by applicable Jaw. .. 000 N i
L (The drantor. wirrsnty tiiat (the. procesd: 5 foisn 'y ated by the above described siote and #his frust deed are:
: W a ¥ primarily for grantor's pessenal,itamily, oF hiouselhol s purposes {pee’ Inipociant Nogics balw), . @i 7
5} for ax fcrgan;izé;fiqn£ or { even’if frantor is a hatural pa{mﬂ)"are;lm Erzs;:'ms of commnercial pirposes, . ‘
‘This doed appliss fo, ifgires fo, the benefit ofind. binds.all pareies keroto, thelr heire, legatoes, deviwes, administestocs, execufors,
representatives, seers and assigns. 7 ren-beneiic ahizil moan the holder sad owner, including pledgee, of ths confract
whsther Or ot nitiisd ab s Persti Srain:’ SRR LR R Lot a
. In consiruing this trust deed, it is nderstood]. ¢hat the grantor; trustes sndfor béneliciary may pach bs mwre than cne persom; thag
: if the:context o roqusires. the singelar shall:Bs fikenifo visan and :ds the plarsl; and ‘that generaliy, all gramenssical chenges shall be,
| ond seaned and faplied to maks the provisiony horeot apply equally te corporations end io individuals. ‘ g P
: WHEREOF, the grantor has ezecutéd this jaslptd %ga_:{rmd year first above wiritien,

ATANT, NOTIEE: Dolute, by liakag
[lenbis; if wortmty fa). i;;xp

o3 weh] word Iy defingd 1 #h
U henadis - camely it

- dizglosur
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it

homi the  26th_ | day
M., and duly recorded in Vol ___M97

A

emeiha G Letsch, County Clork
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