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e e;iixgatmns_ of Grantor to Lender wndert any progsssor
<

y-Gfantor in favor of Lender exbouted after this

st that thic Security Instroment will secuse all future sdvances and
2d by dhy i or'more Grdntor; o any one of mofe Grantor angd
:obligations are secured ﬁ{.thisﬁec‘mw&nstmmem eveiy though all or
Vanges future obligations are secured as if made on (e date
s iSecurity Ingd : tment shall constitute a commitment o make additional
futtre lodns or advances inaly amo ay sichcontitment mst be agreed todna separate wiiting.”
All obligations Grantor owes to Lender, which may laterarise, to the extent not prohibited by law, including, but |
tatit Habilities for oyeidrafis relating to any depCsit account agreement between Grantor and Lender.
DAl additional sums d8vanced sad sxpénises intusred by Lender fof insuring, preserving or otherwist: protécting
‘the Property-and it$ value asd auy othe sumy advanced and expenses incurred by Leader under the terms of
- this Secerity Tnst R BT B e :

S 7 Instrum it not secure any other debt if Lender fails to give any raquifedipnﬁce of the right of rescission.

- PAYMENTS. Grantor agrees that all payments under the Secured Debt will be paid when due and in sccordance

- with the terms of the Secured Debt and ihis Security Irstrumtenss o R

. WARRANTY OF TITLE. Grafitor warrants thit Grantor s or will be lawiilly seized of the estate conveyed by this

[ Security Instrument and bas the right 6 irrevocably grait, convey and sell the Property to Trustee, in trust, with

.. power of sale. Grantor also warrants that the Property is unencumbered, except for encumbragces of record. S

- PRIOR SECURITY.INTERESTS. Wilh regard t any other morigage, deed of trust, security agreemetit or other lien

- docuent that created a prior security interest or encumbrance on the Property, Grantor agrées: :

T A. Tomake all payments when due and to perform or comply with alf covenznts. ©
7B To promptly deliver to Lender any fotices that Grantor receives from the holder.

C. ‘Not to allow any modification or extension of, nor 30 request any future advances under any note or agreement

- secuired by the:lien document without Lender’s prior wristen consent,

-CLATMS AGAINST TTTLE. Grantor will pay all taxes, assessments, licns, encumbrances, lease payments, ground
yents; ubilities and cther charges relating ¢ the Property when'due. Lender may require Grantor to provide 1o Lender
copies of all notices that such amounts are dueand the receipts evidencing Grantors payment. Grantor will defend
title.to the Property apainst'any claims that wowd impair the Yen of this Security Testrument. Grantor agrees to assign
-to"Lender, as requested by Liender, sny rights, claims or defenses Grantor may have against parties who supply Jabor
or paterials o maintainor fmprove the Property. ey Fo oo o Lo AR
DUE-ON SALE OR ENCUMBRANCE, Lender inay; at its option, declare the entire balance of the Secured Debt to
“be immediately dite and payable upen the creation of, or contract for the creation of, any Lien, encurabrance, transfer
. or sale of the, Property. This right is subject to the restrictions. imposed by federal law (12 C.F.R. 591}, as applicable.
. 'This-éov ﬁ?ﬁ,_}l,{ﬁl“’ﬁhmgtﬁﬁ Property and shal} remain in eifect unfil the Secuved Debt is paid in f\.ﬂ}> and ihis
roent is ve e STl S it
CONDITION, ALTERATIONS AND TNSPECTION. Grantor will keep the Property in good
‘Teascnably necessavy. Grantorsshall not comimnit or allow any waste,

i condition dnd make all répaiis-that are’ ;
impairment, or deterioration 6f the Property. Gragror will keep the Property fres of noxicus weeds and grasses.
1 Grantor agrees that the nature of the occupancy and usewill not substantially change without Lender’s prior wiitten
- consent. Grantor will not permit any change iniany license, resirictive covepant or casement without Lender's prior
[ -written comgent. Grantor 'will notify TLendsr.of all dernands; proceedings, claims; and actions against Grantor, aud of
-any loss of damage 10 the Property RS TR
Lender.or Lender’s azents 2t Lender’s option; enter the Property'at any reasonable time for the purpose of

inspecting the-Property. Lender shi ive Grantor notice at the time of or before an inspection specifying a
- reasonable purpose for the inspection. Any inspection.of the Property shall be entirely for Lender’s benefii 2ad
Grantor will il no way'rely on Lender’s inspection. S .

AUTHORITY TO PERFORM. If Grantor fails 16 perform sy duty or gay of the covenants contained in this
. Security Instrument, Tender may, withont notice] perform or cause them to be performed. Grantor appoints Lender
- as attorney in fact to sign Grantor's name of pav an y amount necessary for performance. Lendes’s right to perform for

Graptor shall not-create‘an ‘obligation’ o petform, and Lender's failure to perform will not preciude Lender from

exercising any of L.ender’s other tights urider the law of this Security Instrument. If any construetion on the Property is
.. discontinued or not carried on in & reascnable mander, Lender may take all-sleps necessary to protest Lendér's

. security jnterest in {he Property, including completion of the construction, - :
CASSICNMENT OF LEASES ANIY RENTS, Grantor irevocably grants, conveys and sells to Trustée, in trust for the
“i:benefit of Lender, as additional’seciwity all the right; title and interest i and to any and alf existing or future leases,
subleases, and any other written oy -verbal agreersents for the use and occupancy of any portion of the Property,
including any extensions, renewals, modifications or substitations of such agreements (all referred 1o as “Leases™) and
rents, issues and profits (all reforred (o as “Renty”). Grantor will promptly provide Lendsr with true and dorvest
:+.copies of all existing and {uture T.eases. Grantor may coliecs, receive, enjoy and use the Reits so long as Grantor is not’
- in default under the torms of this Security Instrument. 7 e oo R
-; Grantor agrees that this assignment is imieédiately effective botweon the parties 1o this Security Instrument. Granior
‘agrees that this ascdignment is effective as to third parties when Lender or Trustee takes affirmative action prescribed by
~law, and ‘thit this assignment. wii remain ‘in ef >ct during any redeinption period uniil the Secured Debt is satisfed.
Grantor agrees that'Lendéer 6t Trustée miay actual possession of Lﬁe’p;oper&y without the necessity of commencing.

i legal action and that ‘acfual possassion’ A4t ot cn Ledder, or ity agent, notifies Grantor of defauit 28

‘demands that any tenant pay ail future Bents divecly 1o {.ender. On receiving notice of defanlt, Grantor will endorse
-+and deliver to Lender any payment of Reats in Grdaior'’s possession and will receive any Rents in frust for Lender and

will not commingle the Rents with any, other futids, Any amounts llected will be applied as provided in this Security
. Instrument. Crantor warrants that:nd defadly exists under the Leases or any applicadle landlord/tenant law. Grantor

. -3 also agrees 1o Mmaintain and require any tenant to conply with the terms of the Leates and applicable jaw.

LEASEHOLDS; CONDOMINIUMS; PLANNEL UNIT DEVELOPMENTS, Grantor agrées to comply with the -

' provisions of any lease if this Security Instrument is on a/feasehold, If the Propeny includes 3 unit in a condominium

% ora planned unit’ development,:Grantor éviﬁvé?ﬁ:rfonﬂ all of Grsutor’s duties under the covenants; by-laws, or
2y ‘

. regulations of the condominium or planzed enit development. . .

. DEFAULT, Grontorvill be in default if any ?éhg;abﬁgat%é,jm the Setured Debt fails 1o make payment when dus.
will.be in defauit if 2 breach osours under the terms ‘of this Security Jostrument or any other document -

irposs of creating; securing or guarantying the Secured Debt. A good faith belief by Lender that

s i e ith respect 1o any parson or entity chiipated on the Seoured Debt or that the prospect
tae'of 15 Propeity IS impaired shalt elso constitnte an eveat of defauit. . o
VLT, J sonie instanees) 3t and state Iaw will require Lender to provide Grastor swith,

ef noticks and may establish time schiedules for foreclosure actions. Sulbdect 1o thes

2 LR

‘specifically referenced. If more than one person



- Sceurity Instrument in 8 monner.

jintérjé‘sfaéagf
SCCBITENCE 0f T
by law, the terms of the Secused cbt,
itation, the power to sefl the Property. - -
' i mitied remedy, at the reguest of the Lender, ddvestise,
arate pareelsial Ucton 16 the highest bidder for cash and convey

a default or snydme -

rights it} { Grantor as such time’aad plage a5 Trstee degignates, -~ -

d place of sale'and 2 description of the Property 1o be sold
the ¥ %ﬁy extentaot p d by law, Trustee shall make and deliver a deed 1o the Property |
nveys absofute Hitle to the p 5% paying all fees, charges and costs, shall pay to Lender aff
moneys advanced for Tepaits; taxes, insuzhnee, and prior encumbrances and interest thereon, and the
principal and intetest on the Securect Pebi paving b cplus, i any, 1o Grantor. Lender may purchase the Property.

The recitalsin any : oya all ina facieevid the facts set forth therein. o T
: vaiand not exchis der is entitled to all remedies provided:at faw or
Apresulyset forth. The acceptince by Lender of any sum in payment or partial payment on the
wnceis'dug or 15 accelerated or after foreclosure proceed?ngs are filed shall not constitute a
quire complete cure of any. ing defauit. By not exercising any remedy on Grantor’s

s . Lende : ndst’s right to fater consider the event adefault if it continues or happens again.
EXPENSES MANTS; ATTORNEYS’ FEES; COLLECTION COSTS, Except when
. prohibited by law, G rees to payall of Lender's expénses if Grantor breaches any covenant in this Security
- Instrumnent. Granior will‘afso’ C demand any fimotnt inclirred by Lender for insuring, inspecting, preserving or

therwise, protecting the Property and ‘Lender’s sdctuity interest. These expenses will bear interest from the date of
‘the payment uatd paid in full af the highest interest rate in effect as provided in the teros of the Secured Debt,
‘Grantor agrees to pay ali costs and eipepsés incurred by Lender in collecting, enforcing or protecting Lender's rights
and remedies under this cosity Instrument. This amount'may include, but is not limited to, attorneys” fess, court

5, and s gal’ Xpe%n?;ésé'fhi& Security Instrument shall remain int effect until released. Grantor agrees o pay
ofschvelense.. - T e e TR T

ENVIRONMENTAL LAWS AND HATARDOUS SURSTANCES. As used in this section; (1) Environmental Law

means, without limitation, the Com rehensive Environimental Responss, Compensafion and Liability Act {CERCLA,

2 US.C. 9601 et seq.), and all other federal, state and local laws, regulstions, ardinances, court orders, attomey
general opinions o inlerprotive Totisr concerning Uigipibilic health, saféty, welfare, environment of & hazardous .
ubstance; and (2} Hezardons: Substane ieans uny toxic; radioactive or ‘nazardous malerial, waste, pollutant or

ontaminant Which has ch actetistics which rende: the substance. dangesous or potentially dangerous to the public
health, ‘safety, wellare ot environment, The terin inchides! without lmitation, any substances defined as “hazardous
atertal,” “toxic su 87 “hazardow waste” or “hazardous substance” under.any Environinental Law: ‘

Grantor re dagrees the g : S e
i &d  'wniting 1o Lender; no Hazardous Substanes is or will be
e:property.This restriction does not apply to small quantities of
crally recogsiized to appropriate for the normaf ase and mainienance of
- Excep as previously disclose nowledged i ing to Lender, Grantor and every tenant have been, are,
and shall xeonaif in bl compliance with any applicable Enviropmental Law, - - o :
- Grantor shall immediately notify 1 cer if a release or threatened release of a Hazardous Substanie oceurs on, -
< under or-about:the Property or there is 4 violation of any Environmental Law concerming the Property. In such
. anevent, Grantor shall dakea necessary remedialaction in accordancs with any Environmental Law. -
. “Cirantor shall immediately noiify Lender-in -wﬁtingsfgs soon as Grantor has reason to bélieve there is;any
o pendin ;og:thraatmcﬁ,‘:_inmesfsguuQg!,-_;}&xfn, ax:proceeding refating to.the release or threatened release of any |
- +lazardous Subsinnce of the violation of any Envivonmental Law, : N ,
CONDEMNATION: Granfo will give Lender, prompt.notice of any pending or threatened action, by privaic.or
| ef the Property through condemnation, eminent domain, or any other

" public en 05 ake any £ the erty j , en !
t 1o miervene in ‘Grantor's pame'in any of the above described actions or ciaims.

s to Tender the proceesls of any' award or clainy for damages confectod with a condemnation orother
any partof the Property: Such proceeds shall be considered payments and will be applied as provided in
ty Insttument. This assignment of proceeds is subjest to the terms of any prior mortgage, deed of tyust,
urty.agreement or other Hefudocumenti, o . | EUE e e e S
INSURANCE. Grantc ; ¢ operty; insurgd.against: loss b fire, flood, theft and other hazards and risks
isonably associated - th U1 A5 Ay -and loeation. This insurance shall be maintained in the amounts -
d for the periods;that Lender requi hie-igsurarice carrier providing the insurance shall be chosen by Grantor
ject’fo Len appi whtich shall not be unreasonably withheld. If Grantor fails to maintain ihe coveruge
option, obtaiti coverage to protect Lender’s rights n the Property according

be acceptable to Lender and shallinclude a standard “mortgage clause” and, .
. Grantor shall immediately. notify Lender of cancellation or termination of the
1o hold the policies and Tenewals. If Lender reguires, Grantor shall immediately
give to Le reni d reriewal Hotices. Upon Joss, Grantor shall give immediate noticé to
- Hae instrance 1e 5 ake proof of logs if not made immediately by Grantor.
-Unless otherwise agreed dn'writing “all insurance proceeds shall be applied to the restoration ot repair of the Propery -
. ot 1o the Secured Debt, whethsr.o nol:ihen due, at Lender's option, guyappiicaﬁon of proceeds 10 principal shall siot
- extend or postpone the due date of the. £ ayment nor change the amount of any payment. Any excess will be
pid to.the: Grantor, i the Property-is acquired by Lender, Granter’s Hght to any insurance policies:and proceeds
rosulting fom damepe {i:the Property before the acquisition shall pass to Lender 10 the extent of the Secured Debt

irnmediately pefore the Aequisitio

; WVD INSUR ANCE, Unless otherwise provided in s separate agreement, Graptor wil ot
b fequired to pay 16 Lender funds for laxes and inswance ineserow. .. R R
EINANCIAL REPORTS AND ADDE DONAL DOCUMENTS. Grantor will ‘provide to Lender upon request, any
Tiaucial statement ot information Lender may deem reasonably necessary. Grantor agregs to sign, deliver, and file
aiy. 'additicﬁalég‘.ocamqms?,et;oeiﬁﬁcaﬁpﬁs‘ihat ‘Lénder imay consider necessary to perfedt, continve, and preserve

Grantor’s obligalions un this Security Insirument and Lender's lien status on the Property. oty

ESCROW FOR TAXES AND

SOINT AKD INDIVIDUAL LIARGITY "%{%i{:&*zé%sgfsﬁeﬁﬁssazsﬁmﬂ ASSIGNS BOUNEX. Al dutics
widudd T Gra >

Ll under this S 1StEUment 3ye iGint Hivid xgaﬁ!ér»sigﬁs'@%’ismtyriﬁsMemibm does ot sigh an




“he Troperty 1o séeure pavment 'of the
Seared Dieht. I this Security Irstrument
y seaivesny ‘tghis thae inay: prevent Lender from
ed-under the obliention. These rights miay taclide, b
Grantbriagrees't nder and any party 1o this Security
leoms of this Security Jostitiment or any evidence of debt
rintor from the:terms of this Security Instrument. The
t.5hall bind and benefit the successors and assigos of Grantor and Lender.
NIERPRETATION. This Security Instrument is goversed by the laws of
el ogiled, excent 1o the extent otherwise tequired by the laws of the jurisdiction
cated:This Se ¢ tiscomiplete and fully integrated. This Security Instrument may
ued or. modified by oral-agreemerit: Any séction in this Security. Jostrument, attachments, or any
related to the Secured D¢ t that conflicts with applicable law will not be cffective, unless that jasw expressly
y. permits the vasiations by written agreemant. Lany section ol thid Security Insirument cannot be enforced
] : t i not affect the enforceabilily of the remainder of this
i¢ the plural and the piural the singular, The captions and
) avenience valy and are not o -be used 1o mterpret or
! | ecuity fn Time is of the ciscce in this Security Instrument, R
24, SUCCESSOR TRUSTEE. Lender, at Lender’s option; may. from time to time remove Trustee and appoint a
- | SUSCessor trustes w ; formality than the designation in writing: The successor trustee, without
I%u nveyancé of the P hall d'to all the title, power and. duties conferred upon Trustee by this Security

s NOTICE L uired by aw, any notice shali be given

. , ired alt n by ¢ elivering it or by mailing it by first class -
. mail 1o the appropriate party’s address 1 page 1 of this Security. Instrument, or to any other address designated in
writing: Notice to one grantor will be deemmed to be nictice to all grantors. R R . .
26, WATVERS. Except 1o the extent prohibited by law, Grantor waives all appraisernent and homestead exemption rights -
- relatingtothe Property. - % - S g e R PN :
27, OTHER TERMS. If checved, the lowing are applicable to this Security Instrument: = : :
gt (£ Line of Credit. The ‘Secured Debt includey a rex Iine of erédit provision. Although the Secured Debt
' 5 St remain in effect until released. oo
1 obligation-incurred for the construction of an.

i
i

L Histure Biling. Grantor.grants o Lender a Sécurity interest in ol goods that Grantor owns dow of in'the
-3 future and: that are or will bi;cg‘mgﬁxiurefs*x-*élated:to»ih(g?rop‘%;ny. ‘This Security Instrumient suffices zs a
Binanciag statement and ‘any. cachon, photozraphic or other reproduction may be filed of record for purposes
ot Articled of the Uni Commarcial Cede, I RN e e
rs, 25 : - df the riders checked below are incorporated into and
3] s Security Instrument. [Check all applicable boxes) P
ider L] Flanned Unit Development Rider (%] Othier -« HAZARD. INSUBANCE. RIDER.
‘The. terms of th reement described ‘in paragraph & provide that
he. grantors: indebtedness under this agreement mRY vary
ance with.such irate ‘or rates as deseribed therein,

will be charged a Teconveyance
: recordation cost, 5

andeovenants contained in this Security Instrument'and in
Of this Secarity Instrusient on the date stated onpage L

{/’gﬁﬂk ANNCCASTER

P M., and foly recorded in Vol M97 . .




