y becomes., due and payable. In the event the within descrived praper

After recordin
AMERITITLE o078

KIAMATEl FALLS, OR

COWITMBSSETH: o8 T o
ixi selle and conveys to trustee in trust, with:
. Oregon; described. ag: 7 ' . ”
T HERROER BY [ THIS ‘REFERENCE

~together with all and singltar the tenements, hereditamenis and 'appustenances and all other righis thereunto belonging orin anywise
“now or herzafter appertzining,-and the reats, Issues and profits.thereof and all fixvures 10w oy hereafter attached to of used in conmection

. owith-the property. . P LR o : 5 ST . . .
. FOR: 'E%E?e %RPDSE OF SECURING PERFORMANCE of each agreement of granfor herein contzined and payment of the sum of
PEWENTY RIGHT THOUSAND®* Doliars, with igterestithicreon 0 o 0 e o v
. i.according io- the -terms of'a fgnmissgw, note of even daté herewith] p?ablf:j to beneficiary or ord ade payable by graptor, the
. ngaé payment of principal and interest hereof, if not séoner paid, to be dus find payable Lo
% The

. ) =
zte;of muaturity of the debi secured - by: this instrument isithe date,” stated ' above, on WhichAhe final instaliment of said note

oF smy part theread, or any interest therein is sold, agresd to be

7 sald, conveyed, assigned, or alicnated by the gentor withost first: aving obtained the written consent or-approval of the beneficiary,
Y g 2 ] D ary

hen, st the beneficiary's option, ‘all- obligations secured by, this instrument, - {rrespective of the maturity dates expressed therein or.

" heren; shail become immediately due'and pavabie. ™ "

.- T protect the security of this trust de’e;&, gramtoragrees: <L o0 0 : R

1. To protect, preserve and maintain said propeity in good condition and-repair;’ not 10 remove or demolish any building or im-)
provement thereon; not to commit or permit any wasie of said property..c. o T i o . : .

. 2. To_compleie: or testore promptly- and in zood workmanlike manger any building or improvement which may be construcied,
damaged or destroyed thercon, and pay when due ail costs incursédt therefor. 5
:3. 1o comply with all laws, ordinanees, regulations, covenants, conditions and restrictions affecting the property; if the bensficiary -
~ 730" Tequests, 16 -join in ezecumng such financing statements pursumnt to the Uniform Commercial Code as the bereficiary may requité
~ and to . pay.: for ﬁlmg;'same in the proper public office or officts, . as well s the cost of all lien searches made by filing officers or
" searching asencies as may be deemed desirable by the beneficiary. . ., T Ee . .

" 4. To provide and continucusly mnaintain insurance op the buildings now or hereafigr erected on said premises against toss or damage
by fire and such other hazards'as the beneficlary may from'time. 10 - timeTequire; in an amount not less than the fail insurable value,
wIllten in - companies-accepiable 19 the beneficiary, with loss payable to the fatter; all policies of insurance shall be delivered fo the
beneficialy as “soon as insured; ' if grantor shall fai] for any reastn to’ procure any such insurance and to deliver said policies to the

~beneficiary. ai”least fifteen days prior -fo the expiration of any policy.of insurance” now or hereafier placed on said buildin s, the
beneficiary; may - prociire Same at grantor's.expense, The amounr collected under auty fire or other insurance policy ma)bm: §pg_a§d ~by
beneficiary. upon :sniy indebtedness. secured hereby and in such arder as beneficiary mav determine, or at option of beneficiaty the
eatire anount so collected,  or- any: part thereof, may be released to grantor. Such apgplication or release shail not cure or waive any

- default oz notice of default hereunder or invalidate uny act done pursiant 1o such notice.

3. To kesp said premises free from. construction liens and 1o pay 2l toxes, asseséments and other charges that may be levisd -or
‘agsessed . upon or against said property before any part of such ‘tares, . assessments and other charges become past due or delinguent and
-prompely deliver receipts: thersfor €o beneficiary; should the granior fail to make payment of any tazes, assessmcnts, insurance

“ premaunns,  liens or other charpes payable by grantor, -either by divect payment or by providing beneliciary with funds with  which to
- make- such payment, beneficiaty may, at #s option, make %z:?rtrsnuhercof, and the amount so paid, with interest at the rate set forth
in the note secured hereby,  together with obligations dascribed in paragraphs 6 and 7 .of this trust deed, shall be added to and become
.aspart of the debt secured by thic trust deed, “without waiver of any rights arising from breach of any of the covenants hereof and for
such’ p;agm:ms; with interest as “aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same .
extent “that: they. are’ bound- for the payment of the obligation berein described, and all such paymenis shall be immediately due and
payable without notice, .and the nonpayment thereof shall, at the oplion of the beneficiary, render all sums secured by this trust deed
unmediately duc and payable and constitute 2 breach of this trugtdeed. . o o o : . ‘ :
- 6:To -pay .all costs, “fecs and ‘expenses of this truss deed including the cost of title search as well as the other costs and expenses of
-~ the trustee incurred in connection with or in enforcinig this obligation and trustee’s and attorney’s fees actuelly incurred. .
i 7. To appear-in ang defend any action of progesding) Urporting o affect the security rights Or powers of béneficiary or trustee: and -
- in‘any- saitis sction” or progeeding -in which the beneficiary or rastee may appear, - including any sait for the foreclasure of this deed,
to pay all rosts and-expenses, including evidence of sitle-and the beneficiary's or trustee's attorney's fees; - the amount of Attorney's
fees ‘menticned in this'paragraph 7. /in. all cases shall'be fixed by the trisl cotrt and in the event of an‘appeal from any judgement of
decyees of the trial -ecurt, grantor  further agrees to. pay such surn as'the appeliate count shall adivdge reasonable as the besieliciany's
c-orprustes'siatterney's fees oft such appeal. s T T T e L 5 :
R AS mutaally sgreed thaty 0 T ST CT
v 8 In the gvent that any portion or all-of said property shall be tuken under-the right of eminent domain or condemnation,  beneficiary
shall have the right; if it so elects,” lo require {hat all or 2oy portien of the monies payable 2s compensation for such taking, which are

© _NOTE: 'The Trust Deed Act provides that the Trustee héreunder must be sither an attorney, who is an active member of the Oregon
- Staie Bey, 4 bank, trusticompany, | or savings dnd Joan associatinn renthorized to do business under the laws of Oregen or the United
< Stares;”a title insurance: company auihorized 1o insuee title 1o zea}gpmpgﬁy.‘ei this stete, its subsidiaries, affillates, agents or branches, -

the United Sitates or any agency theseof, or s escrow agent Hrenses wnder ORSE 896903 10 696.585.
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d etiomey's feea necessarily pald or inourred grantor o such
any-such reasonable costs and ¢xgenses, ané miorney’s fees,
i derary in such-proceedings, and the balance spplied wmon the. -
: 13 owa expense, 1o take such actions and execute suth instruments as shali be
neee: 10 0D E SO IRS 3 roxgily upon beneliciary’s tequest. 1 ¢ oo o S
9.0 Y lime: ana Zipin Ume 0 Hie epon Written request 5 teneficiary,  payment of its fees and presentasion of this desd and the
note; foflendorsement ¥in case of fuil reconveyances; for cancellation), withom Affecting the liability of any person for.the payment of
the “indebiedness, ” trustes “may (2} conselit fo. thie thaking of iy reap or plat of said -propenty; (b} join in granting any etsement or
creating “any. restriction: therson:: {c) :join in -apy -subordination or other agreement affecting this deed or the Ken or charge ‘thereof:
() pxo:ave¥, without warranty,  all-of any-past of e property. - The grantes in any Teconveyance may be described s the “person or
ersons-;lcga ly entitled tkieseto,” 1and the rectials therein of enyimesters or facts shall be conciusive’ proof of . the truthfuiness thereof,
rustee s Tees for any of the services mentioned in this paragraph shall be 0ot dess than 35, ‘ o .
© 10. "Upon, any default by grantor hereunder, beneficiary m y at-any-time without notice, cither in person, by agent or by a receiver

o be ‘appointed by a: coufi,  and without regiird to the a equasy of any security for the indebiedness hereby séoured, enter.upon and

take possession - of said, property .or any part. thereof, ijn #E owniname sug or otherwise collect the rents, issues and profits,
including: those past due and ufpaid; and” a};l)ply the same, less costs and expenses of operation and collection, inchuding reasonable -
atiorpey's fees upon any indebtedness secured ereby, and in suckorder as heneficiary may. determine, :

- - 11 The entering upoh and iaking possession of sald property; the collection of such rests, issues and profits, or the procesds of fire

and other insurance polices or compensation or awards for any taking or damage uf the property, and the application or release thereof
as aforesaid, shall not cure or.waive any defauit or notice of defauit hereunder or invalidate any act done pursiant 1o such sotice,

12. U?m default. by grantor in payment of any indebtedness secured Hiereby or in his performance of any agreement hereunder, time
being of the essence with tespect to such payment and/or performatice, the beneficiary may declare all sums secured hereby immediately
duz and. payable.. In such’an event ‘the eneficiery - at his eleclion may proceed to foreclose this trust deed in equity as 2 MOTigage or
ditect the trustee to foreclose this trust- deed by advertisement and sale, or may direct the trusiee to éﬁ:&‘sue any other right or reinedy,
either at- law “or in eqaity, which the bensficiary may have. In the event the beneficiary elects to foreciose v advertisement and sale,
the ‘b.eneﬁcia‘?/ or the trusiee. shall execute and cause to be recorded his written notice of default and his clection 10 seli the said
described - real property ‘to satisfy the obligation secured herebiy whersupon'the trustee shali fix the time and place of sale, give notice
thereof as then required by law and proceed to:foreciose this trust deed in the manner rovided in ORS 86.735 te 86.795. E

13, After the trustee has commenced foreclosure by - advertisement and sale, and at any time priox 10 5 days before the date the
trustee conducts the sale, . the grantor or any other person 5o privileged bg ORS 86.753, may cure the default or defaults. I the defalt
consists of a failure 1o pay, when  die, sums secured by the trust deed, the defaclt may be cured by paying the entire amount Sue at the -
time ‘of the cure other than such portion as would not then be due’ had no default occurred, Any other defauls that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. “In any case, in addition to curing the
defanlt ‘or defaults, the person ei%ecgmg the cure shall pay to the beneficiary all costs and expenses actually incurred in cnforcing the
obligation:of the trust deed t6gether with trastee's and attorney s fegs not excending the amounts provided by law, .
14, Otherwise, .the. sale shall be heid on the date and at the time and place designated in the notice of sale or the time to which said
sale may; be" postponed s provided by-law. The tristee may sell said property either in one parcel or in separate parcels and shall

L sell -the parcel or parcels - ‘at auction’ to'the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser

expenses iof sale, “iicluding- the compensation of ‘the irasteaiand 5 reasomable chi ebz frustee's atiorney, (2

s deed n form as required by -law coaveying the pm},\erty;so sold, but without any covenant: ar warranty, express or impiied,
The recitals in the deed oftany malters of fact.shal be conclusive prodf of the truthfilness thereof. Any person, exc uding the trustee,
bui including the grantor and beneficiary, may purchase-at the sple. ea s S '
15, ‘Whitn -trustee ‘sells pursuant to!the powers: provided . Herein, - trustee shall apply the procesds of sale to gaymelgs 01;) ; 1} the
to the obligation

" secured by the trust deed; (3) to all persons having recorded liens subsequent to the the interest of the trusiee in the tnust deed as

a
f i
= b

their. intefests- may appear. in_ the order of theirpriority. and: (4) the sumplus, :if -any, fo the grantor or to his successor in interest
entitled ¢0 such surplus, - o 0 T EETEIER AT L A e : o :
16. Benetficiary may from time to tine appoilit & -SUCCESSO OF SULCESSeTs 1o any trustee named herein or 10 any successor {rustee
t

pf)pigted?’herelmder. - Upon ‘such appointment, and’ without Conveyance to the suceessor trustee, the latier shall be vested with all

€, powers and duties conferred upon any trustec herein samed or appointed hereunder. . Edch such appointment and substitution shall
¢ made by written instrument executed by beneficiary, - whick, when recorded. in the mortgage records of the county or countics in
which the:property is situated, shall be conclusive proof of proper appointment of the SUCLLSSOT trustee. ‘ .

~17. Trusies accépts this {rust- when this deed, duly executed and % owledged is made a public record as provided by law. Trustes is

““not obligated to notify any, garty hereto of pending sale wnder any other deed of trust.or of any action or proceeding in which grantor,

beneficiary or trustes shall be a party unless such fction or proceeding is brought by trustee. © i e
. The grantor covenants and ageees {0 and with the beneficiary and the bereficiary’s successor in interest that the grantor is lawfully
seized in f2e simple of the real property and has 4 valid, unenciimbersd  title thereto and that the grantor will warrant and forever

defend the same aéainst"all persons whomsoever. ;4 Bl :
- WARNING: Unless grantor provides beneficiary with svidence of insurance coverage as reguired by the confract or loan ~

agreernent betwesn them, - beneliciary may purchase insuranee at ggantor‘s, expense” fo protect bensficlary’s interest. This
e

insurdnce may, but need not; also protect grantor's finterest. Jf the collaternl becomes damaged, the coverage purchased by
beneficiary may not pay any clsim made by or against granter. Grantor may Ister cancel the coverage by providing evidence
that grantor has obiained properiy coverage elsewhere.. Grantor is respansible for the cost of any insurance coverage purchased
by beneficiary, which cost may bz added to rantor's contract or loan belance, I itis so added, the interest rate on the under~
iying contract or loan will apply to it. The eiTective date of coverase may be the date grantor's prior coverage lapsed or the date
granter failed to provide proof of covergge. 'The coversge beneficlordy purchases may be copsiierably more expensive than
Insurance gramtor might stherwise obtaiu alone and may not satisfy any need for property damage coverage or any mandatory
fability insurance requircinents-imposed by appliceble faw. R . = - . k
The granlor warrants that the proceeds of the joan represented by the sbove described note and this trust deed are:
- ég)priz;mily'for grastor's perstnal, family, or household purposes’  [NOTICE: Line out the warranty that does not appiy}
) for an organization, or (even if grantof is unatural person) are for usiness or commercial purposes. - -

" This deed applies to, inures to the benefit of and bin 5 all parties hereto; theit heirs, legatees, devisess, administrators, executors,

personal répresentatives, successors,  and ‘assigns. The tetm ereficary shall mean the holdérand owner, including pledges, of the

¢ contract secured hereby, whether or not named as a beneficiary herem., - ¢

I construing this mortgage, it is understgod that the mortgagor or morigages oAy be more thin-ofi person; that if the context 50
requires; the singular shall be taken to mean and inclide the plural. and:that generally al] grany s;:ai chianges shall be made, assumed

" and implie o make the provisions bereof apply egualiy 1o corporations and 10 indiviguals,
. MWIE'&}LS'NWHERE% 1510 apply egually o corpo :

7y szid grantor hes’ eveunte set his liand the day end

Thig instrument
- JERRY EELLS

B b S L Tt Noi‘:a}y‘ Publiis Tor gg% 3 :z-g ;
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wWaer: ) of all indebieilness sctured by the fore oing trast deed. © Al sums secured by the trust |
dand-satisfi by, are diredy . pAYmMENt 10 you of any soms owing to you under the tevms of the
statuie, ity : are dzliverad to you herewiih
£ ihe trust deed the estate now.

At 10 statu  svideices of indsBiedne secnred By the trust deed (whic
trust-deed) and. thout warranty, “{o the. parties designated by the terms o
det the s ' aad'decaments 5 ST SR e

‘ -or desizoy. this Trust Deed OR THE NOTE which 't sinures.
be ;iéjivzﬁred i the trustee for Gancellation before
ce .




PARCEL N | ,.
A portion of the MEI/4 SW1/4 of Section 3; Township 36 South, Range 6 East of the

‘Willamette Merician, Klamath County, Oregon,

more particulazly described as follows:
Startin%i}frqm the Northwest comer NE1/4 SW/4, Section 3, Township 36 South, Range 6 East
of the Willametie Meridian; thence South 89 degrees 50’ Easta distance of 448,11 feet;
thence South a distance oﬁéﬁB.?’O‘fwt to an iron pin, the point of beginning; - thence South
a distance of 75 feet to an irompin; - thence! East;a,&i’istancs“of 148.28 feet 1o an iron

in; ‘thence’ North; . a distance of 75 fest to an iton pin; thence West a distance of
148.28 feet, more or less, to the pointof beginming,. © - - - o

A ’;ioﬁion of the NE1/4 SW1/4 of Section 3, Township 36 South, Range § East of the .
Willamette Meridian, Klamath County, Orzgon, more pamcularly\d‘escniggd as follows::
-’L;Stattin%\]fremlthg Northwest corner NE1/4.8W/4; Section 3, Township 36 South, Range & East
of the Willamette Meridian; ' thence South 39 degrees 50 East a distance of 448,11 feel;
thence South a distance of 148,70 fezt to an iron pin; the émig;! of beginning; thence

South a distince of 75.feet to-an iron pin; ‘thence East a distance of 148.28 feet to an

a distance of 73 feet to an iron pin;  thence West a distance of
s, to the point of biginning. - v

PARCEL3, | 7 b P ,,
. The W1/2 of the following described property in TRACT #28 of Pine Cone Addition:

Starting from the Northwest corner NE1/4 SW/4, Section 3, Township 36 South, Range 6 East
of the illamette Meridian; - thence South. 83 degrees 50 East a distance of 44811 fest;
te an iron pin, the point of beginning; thence South a distance of 73.70 feel to an iron
in;- thence Fast a distance of 148.2% feet t0 an iron pin; thence North a distance of
3.26 feet th an-iron pin; - g}gnggﬁpﬁh 89 degrees 50" West a distance of 148.28 feet,

£0 the point’of beginning. I

‘ . - - RS zg;g 2?th ) da;-' ‘
o Aa M., andduly secorded in Vel M97

7T Rl orwkiil

BT




