FORITY BIGHT THOUSAND AND NO/100

s Organized and existing under thi aws of HEUNITED. STATES:OF AMERICE - ‘ ' . and whose
tssis  SHASYA BRANCH, 2543 SOUTH SIXTH STREET, KLAMATE FALLS, O R
R i L - {"Lender”). Borrower owes Lender the principal sum of

T Dolias(US.§ © 0 48,000.00 )

This: debt. is evidenced by Borower's  note dated. the ‘sarae-date as his  Security Instrument {"Note”), which provides for -

monthly payments, with the full debs, if not paid carlicr, duc and pavable on SERTEMBER 1, 2027 o
“This Security Ingrumient sestres to Lender: () the repaymient of the debt evidenced by the Mote; with interest, and all renewals,
extensions-and modifications of the Naote; (b) the payment of al! oher sims; with intesest, advanced under paragraph 7 10 protect
the szeurity of this” Security Instrument; and (c} the performence 'of Bomower's covenants and agsecments under this. Secarity
Instniznent and ‘the Note; and {d)-the repayment of any future advances, with interest thereon, made o Barrower by Lender

pursuant to the paragraph below ('Futare Advances”). * . .. : -
. FUTURE ADVANCES. Upon request 1 Borrowrer, Leadsr, ai Lenders's option prior fo full reconveyance of the propsrty by

“Trustse to-Borrower, may inake Foture Advances to Bormowsr: Such Futire Advances, with interest thereon, shall be securad by

this Deed of Trust when svidenced by promissory notes stating that said notes are secured hereby. For this purpose, Bonower ©

Jmrevocably grants and conveys io-Trusiee, in trust, with power of sale, the following described property located in

- KLAATH - Couny, Orcgon:
: P XLAMATH FALLS, ACCORDING TO THE .

ON.TO THE' CITY OF KLAMAT
ICE OF THE COUNTY CLERK OF KLAMATE

{Street, City],”

IOGETHER WITH;REIHG iﬁﬁp;-jvémaiits now or hersafier ericted o the progerty; and all easements, appuriefiances, and

- fixtures now or hefeafter a pari of the property. Afl replaceinents and additions shall also be covered by this Security Instrument.

All of the foregoing is refarred to in this Security. Instrument 28 the "Property.”

- < BORROWER COVENANTS that Borower is' wiilly seised of the estate h,eréi:y conveyed and has the right to -émm and,
 convey the Property and that the Propenty is unencutmbered, excopt for encumbiances of record. Borrower warrents and will defend
-generally the title to'1the Property againstall claims and demands, sibject to'any encumbrances of record. :

-+ THIS SECURITY TNSTRUMENT combints uniform covenanis. for nagional vse and nor-uniform covenants with limited

« variations by jurisdiction 1o constitate 2 uniforra sscirity instrunient covering real property. '

-7 UNIFORM COVENANTS. Borrower and Lender covenant and agree as folfows: . : .
(- L. Payment of Principal ang Interest; Prepaymient. and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Nota.
2. Funds for Taxes and Insurance, Subject-to applicable law orto a wrifien waiver by Leader, Rorrower shall pay 15 Leader
'on: the:day monthly payments ‘are due under the Note, until the Motz is paid in full, a sum {"Funds") egual io one.teclith of: (a)

- yearly. taxes and assessments whiclt may attain priority. over this Security Instrument 35 2 Hen on the Property; () yearly leaschold

- payments or ground rents o the Propesty, if any; (c) vearly heizard OF propesty insurance premivms; (4) yessly flood insucance
premiums, if any:{e) yearly mortgaps insurancs premioms, i aay; and {0} any sums paysble by Borrower 1o Lender, in sccordance |

- with.the provisicns of paragraph 8, in teu of the payment of inorigage insurance premivms. These itoms ars called "Escrow Hems.”

Lender may, at-any time, collect and hold Funds in-as AMOWL ROL 10 exceed the maxithum amount 8 lender for a federally velued
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intilals;
: P




| eal Fistars*Settlement Procedures Act of 197¢ ag
inlesk srother law that applied to the Funds sets alesser -
polie excead the lesser amount: Lender may esdme
“the arrount of Funds due on ! f expendinites of future Escrow {ioms of otherwises
in accordance with applicable . : : ST ORI T
- The Funds shall be held it an instmtion whose deposits are iasursd by a federal agency, instramentality; or ety (including,
Lender, if Lender is such an iristitution) or in sy Federal Home Losn Bank. Lender sholl apply the Funds to pay the Bscrow liems.”

.- Lender may not charge Bomower for holding snd spplying the Funds, annuslly enalyzing the escrow sccount, or verifying the
<~ Escrow Ttems, unless Lenider ‘pays Borrower: inttregi-on thé Funds and applicsble law permits Leader 1o make such a charge.

" 15 Lender the amount necessary to make up the

.Howaver, Lender may requiré. Borrower io pay a one-tinie charge for an independent real estale tax feporting service used by
-~ ‘Lender.in connection with this loan, unless appliceble Taw provides'otherwise. Uniess an agreement is made or applicable law
. requirss inferedt to be paid; Lénder shall not’be requived: w:pay Borzower any interest or camings on the Funds, Sorrower and"
Lender may agree in writing, however, shat intevest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing cradits.and debits to the Funds and the puspose for which cach debit 1o the Funds wes
- made. Thé Funds are pledged a5 additional security for all swits secured by this Security Instrument. ,

If the Funds keld by Lender exceed the amounis psomitied 1o be field by applicable law, Lender shall account to Borrower for
the excess Funds in accordancs with the requirements of applicable law. If the amoeunt of the Funds held by Lender at any tme is
not sufficient 10;pay the Escrow Iters when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay

my . deficicncy. Barrower shall make up the deficiency in no more than fwelve monthly
paymehts; at Lender’s sole discretion. - il e anl e L L ,
* 7 “{Jpon payment i full of all sums sectred by this Securiyy Instrument, Lender shall promply zefund 1o Borrower any Funds

. ,hé:ld by Lender, I, under paragraph 21, Lender shall acquite or seit the Property, Lender; prior to the acgpisition or sale of the

Property, shall ‘apply. any- Funds. held by Lender ai the time of acquisition or sale as & credit against the sums secured by this
© - Security Instrumeit, et CREIRIE SRS E RN SR E T R . i ;
- 30 Application of Payments. Undess applicable faw provides otherwize, all payments received by Leader under paragraphs 1
: and 2 shall be applied: firsi, 10 any prepayment charges due under the Note; second, 1o amowats payable under paragragh 2 thivd,
‘. to interest dug; fousth; to principal due; and Izist, 1o any date chaiges due under the Note. |
.74 Charges; Liens, Borrower shall pay. all. taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over. this Security Instrument, and leasehold payments or ground rents, if any, Bomower shall pay these
" obligations: in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
~person owed payment. Borrower shall promptly. furnish t-Lender all notices of amounis © be paid under this paragraph. If
“Borrower makes. these paymenis directly, Borrower shail prompily furmish to Lender receipis evideacing the payments.
. iBorrower shali promptly: discharge any lien which hae priority ovér this Securify Insirument unless Bomowen (2) agrees in
" writing to the payment of the obligation secuzed by the Hen in 8 manner acceptable to Lender; (b) contests in good faith the len by,
or defends against enforcément of the lien in, legad proceedings which in the Lender's opinion operate to prevent the cnforcement
. -of the lien; or (c) secures from the holder of the'lisn an agreement satisfactory to Lender subordinating the Hen 1o this Secarity
" Instrument. If Lender determines shiat-any part of the Propesty is subject to a lien which may attain priority over this Security
Instrument; Lender may give Bomower a notice identifying the hen. Borrower shall satisfy the lien-or take one or mare of the
actions set forth above within 10 days of the giving of notice. R ; ’ o o
.75, Hazard or Properiy Insurance. Bonower shall keep the improvements now existing or hereafter erected on the Property
" insured- against loss by fire, hazards included. within the trm “extended coverage” and any other hazards, including floods or
ficoding, for which Lender requires insurance. This insurance shall b mainfained in the amounts and for the perivds that Leader
 requives, The msurance caxrier providing the insorance shall. be chosen by Borrower subject to Lender’s approval which shail not
be unreasonably withheldl, If Borrower fails :to_maintain :coverage described above, Lender may, at Lender’s opdon, obtain
covetage to protect Lender’s rights in the Property in accordnnes with paragraph 7. i ,
- All insurance poiicies'and rénewals shall be acceptabli to Lerider and shell include a standard mongage clause. Lender shall
have the right to hold the ‘policies and renewals: If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid

premiums and renewa! Tictices. In the event of loss, Borrowsr shall give prompt niotice to the msurance carrier and Lender, landar
_may make proof of loss if not made promptly by Borower, | o0 ~ S o
'Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repalr of the
- Froperty damaged, if the. restoration or repair is. economically feasible and Lender's secwrity is not lessened. If the yesioration or 7
repair-is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security. Instrumeént, whether or niot then due,-with any excess paid to- Bomower. I Bormower sbandons the
Propérty, or does not angwer within 30 days a notice. from Lender- that the tnsursnce carrier has offered ip seitle a claim, then
. Lender may collect the insurance proceeds. Lender may use: the proceeds to repair or restore the Propesty or 1o pay sums seoured
by this Security Instrument, whether or not then dus, The 30-day period will begin witen the notice is given, .
"} Unless Lender and Borrower otherwise agreé in writing, 2ny application of proceeds 1o principal shall not exiend or posipone,
-tae due date of the'monthly payments referred. to'in paragraphs. 1 and 2 or change the amount of the payments. If under paragraph
L 21 the Property. is acquited by Lender, Bomrower's right [0 any insurance pelicies and proceeds resulting from damage 10 the
Property prior to the acquisition shall pass © Lender to the exient of the sums secured by this Security Instrument immediaicly
prior o the acquisiion, L0 A s T e .
. Cecupancy, Preservatios, Maintepance and Protection of the Property; Borrower’s Loan Application; Leasebolds,
“Bomower shall occupy, establish, and use the Property as i3onower's principal residence within sixty days after the execution of
is Security Instrament and shall continue to occupy the Property as Borrower's principal residence for at least one year afier the -
date!of occupancy, unless Lendet otherwise agrees in writing, which consent shall not be unrcasonably withlield, or unless

. exteruating circurastances exist which are béyond Boreower’s contral, Borrower shall not destroy, damage or impair the Property, -
. i g ! s

allow the Froperty to-deteriorale; or commit viaste on the Property. Boitower shali be in- default if any forfoiiure action or
proceeding, whether civil or-crimingl, is begun that in Leades’s good faith judgment cold result in forfeiture of the Proparty or .
otherwise materially: impair the fien created by this Securily Instriment or Lender’s-serurity interest. Borrower may cuse such-a
defanit and reinstate; as provided ‘in paragreph 18, by casing the action or- proceeding o be dismissed with 3 ruling thay, in
Lender's good faith determination, precludes forfeiture of he Borrower’s interest in the Propesty. or Hihey material impairment of
* the Fen created by this Security Instrument or Lender’s sscurity interest. Borrower shail also be in default if Borrower, thring the
Joan application process, gave materially false or inaccuraté information or siatements to Lender (or feiled to provide Leader writh

- sny material inforriation) in connection with the Joan evidenced by the Nots, including, but not limited (0, represenintions

- voncerning Borrowa’s oronpancy of the Property as a principal residence. If this Security Instrument is on a leaschold. Bomower

shall comply with all the provisions of the lease, It Borrower. aoquires fos 8 to she Property, the leaschold and the foe Gike shall
fiot rnerge unless Lenderngroas to the merger i wallingfe, (70 o0 0 o T o i L
5T Protertion of Lender's Rights in the Froperty. If Borrower fafls to perform the coveants and agreements contained in
~ {his 'Security- Instrumrient, ot there is @ logal proceeding. that ray significandy affect Lender’s ights in the Propenty (such as

. procieding in bankeupicy, probate, for condemnation ur foifeiiure or to-epfore laws or regulations), then Lender may do and gay

. for whatever is necessary bo profect the vidus of & Propity and Lender’s vighis In the Property. Leader’s actioas may include

" vayig any sums sooused by a lien which bas priority over this Secusity Instrument, sppearing in courl, paying reascushie
‘ "Miﬁcys’,fﬁes'mdeﬁtﬁﬁ g on the Property to make repairs.: Althdngh Leader may take action tnder this paragraph 7, Lender doss’
othave todoso. ‘ ey ‘ : e TR R
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addisional debt o Sﬁrmwex mdhy this Sercrity

¢ thees amoumts sl e interest fom G Gate.of

notice fmm Lender 15 Borrowerrequesting passhent, <

oW provite s, (bs "Lender) wih evidenth of sance
o gy porchase hisorance 3l Bomower's expense o piotest-the

Lende s i neid nofraleo mbtet the Bomower's interest I the colliteral becomes damaged, the
; coverage the Lends purchased may nof pay any clavit Botrower malies or any «faim medis against the Bogower, Borrower may,
“tater cancel this coverage by providing evidence that Bormower has chizined property coverage eisewhere, - - ST
* w0 Khe Borrower is responsible f0r cost of eny instreinCe pimchased'by Lender. The cost of this insimance may, be added (o vour

“contract or loan balance. “If the costis added w the congract o ke balance, the interest rate On'the underlying:cofitract or loan will |

apply. o this added amount. . Effective date’of coversge mity be'the ‘date the Bormower’s prior coverage lapsed or the date the *

Borrower failed 1o provide provf of coverage. 5 oo o o 0T ¥ ’ > ;

¥ s

.

- . own and may not safisfy the need for property damage coverage orother mandatory lability insurance reguirerments imposed by
< iapplicablelaw: e DD T el T Ut i L R ’

, et #. Mortpage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security

Instrument,” Borrower shell pay .the premioms required to meintgin the, monigage insurance in effect. If, for any reason, the
morigage insurance coverzge required by Lender Iapses or ceases-to-be in effoct, Borrower shall pay the premiums required 10

obiain coverage subsianiially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent o the cost

10 Borrower of the moftgage insurancs previously in effect, fiom an aliernate morigage insurer spproved by Lender. If substantiatly

equivilént mortgage insurance coverage is not available ;Borrower shail pay to Lender each month'a sum equal to one-twelfth of

the yearly mortgage insurance premiumn being paid by Bonower when the insurance coversge lapsed or ceased to be insffect.

Lender will accept, use and retain these paymenis'as a foss teserve in- Hien of morigage insurance. Loss roserve payments may

no longer be ‘required; at the option-of Lender, i mortgage insurance coverage {in the amount and for the perod thas Lender

requirzs) provided By an insursr approved by Lender again becomes available and iz obtined. Borrower shali pay the premiums

required io maintain mortgage insurance in effect, Or o provide a loss reserve, until the requirement for morigage insurance ¢nds in

accordiance with any written agreement between Bomower and Lznder or applicable law. .

: . 9. Inspection, Lender 01 iis agent may make reasciablé entries upon and inspections of the Property. Lender shall give

.- Borrower notice at the fime of or prior io an inspection specifying reasonable cause for the inspaction, ’

: . = 18, Condemupation. The proceeds of any award or claim for demages, direct or consequential, in connection with any

- -condemnation or other tzking of any part of the Property, or for conveyance in liew of condempation, are hereby assigned and shalt

be paid io Lender, BRI TR j ;

, in the event of a 1ol iaking of the Property, the procieds shall be applied w the.sums secured by this Security Instrumen
whether or not.then dus, with any excsss paid to Borrowes. In the event of 2 partial 1aking of the Property in which the fair market -

~value ‘of the Property imimediately before the. taking is equal to or greater than the mmount of the sums secured by this Secusity
Insirument immediately before the taking, uriess Borrower and Lender otherwise agree in writing, the sums secured by this -
Security Instrament shall be reduced by the amiount-of the pincecds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the wldng, divided by (b) the fair market value of the Property imnediately before the taking.
~Any balance shall be paid o Borrower. hi the event of a panial iaking of the Property in which thé fair market value of the

. Property immediately before the inking is less than the amonnt of the sums secured immediately before the 2king, unless Borrower
‘and’ Lender otherwise agree in-writing or_unless. applicable’ law otherwise provides, the proceeds shall be applied to the sums

" secured by this Security Instruinent whethiér or not the sems wre thendue. -+ . , '
. 1T the Property is zbandoned by Borrower, 0r-if, afier notice by Lender to Bomower that the condemnor offers to make an

- award or settle a clim for damages, Barmower fails to respond to Lender within 30 days afier the date the notice is given, Lender is

authorized to collect and apply: the proceeds; at its option; either 1o fesioration or repair of the Property or to the sums seonred by
this Security Tnstrument; whether or not then due. &, B T R ‘

.~ \nless Lender and Borrower otherwise agre¢ in writing, any application of proceeds to principal shall not extend or postpone
the due daie of the monthly payments refessed 10 in paragraphs 1.and 2 or change the amount of 3uch pavmenis. )

'+ 1%, Borrower Not Released; Forbearance By Lender Mot 8 Waiver. Exiension of the time for payment or modification of |
amortzation of the sums secured by. this Security Insrument: granted hy Lender 1o any successor in interest of Borrower shall not
operale to-refease the lisbility. of the originil Borrower or Borrower's successirs in interest. Lender, shall not be required 1o

.commence proceedings against any - successor in interest o sefuse to extsrd time for payment or otherwise modify amortization of
-~ thesums secured by this Security Instrument by resson of any Gemand made by the original Borrower of Bomowes™s successars in
‘intergat: Any forbearance by Lender in exercising any right or remedy shiall not be a waiver of or precluds the exercise of 2ny right
orremedys e s s e T AL R ‘
, ¢ 132, Suecessors. and Assigns Bound; Joint and: Severn? Liability; Co-signers. The covenants and agreements of this
Security Instrument.shall bind and Benefit the successorsiaad assigns of Lender and Borrower, subjsct to the provisigns of

.+ ‘paragraph 17, Borrower’s covenants and-agrecments shall be joint and several. Any Borrower who co-signs this Scowrity -

-+ Instrument but does; not execute the: Note: {3} is co-signing this Security Issirument only to morigage, grant and convey that
Borrower’s interest in the Property under the teiths of this: Security Instroment; (b) is not.personally obligited to pay ihe sams
secured by this Security Instrument; and (¢} agrees that Lender and any other Bortower may agree to extend, modify, forbear or
make any accommodations with regard to the ferms of this Security Instrument or the Note without that Borrower's consenl.

o 3. Loan Charges, If the loan secared by this Security Instrumtent is subject to a Jaw which seis maximum loan charges, and
that law is finally interpreted- so: that the interestior other hdan charges coliscted or 1o be collected in connection with the loan.
exceed the permitted Himits, then: (2) any. such loan charge shall be redvced by the amount necessary 1o reduce the charge tw the
permizted limit; and (b) any sums already collocted from Borrower which exceeded permitted liits will be refunded to Bormower.
Lendér may choose to make this refand by reducing the principal owed under the Noie or by making a direct payment o Borrower,

o . If arefund reduces principal, thie reduction will be treated a3 u partial prepayment without any prepayment charge under the Noie.,

14, Natices.: Any notice o Bérrower gravided for in this Secunty Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methed, The notice shall be directed to the Property Address or sny
“other address Borrower, designates by notice 10 Lender. Any motice 16 Lender shall be given by first class mail to Lender’s address
. stated herein or any other address Leadeér designdtes by notice to Borrower. Any notice provided for in this Security Instrument

- shall be deemed to have been given to Bormrower or Lender when given as provided in this patagraph. | :

15, Governing Law; Severability. -This - Security -Instument “shali be govemed by federal- law and the law of the.
~-jurisdiction in which the Property is.located. In the event that any provision or clanse of this Security Instrument or the Note
‘conflicts with applicable law, ‘such conflict shall not-affect ciher provisions of this Security Instrument or the Note which can be
- given effecy without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared to be

& “severablel o

18, Bervower's Copy. Burrower shali be given ons Sonformed pogy of the Mot and of this Secority Instrument.
7. Transfer of the Property or a Benefivial Enferest § Borvnwor, Ifall or any pant of the Propenty or any interest init is
# transferred (ot if o beneficial interest in ‘Bogrower 19 30ld or wansfesred end Borrower is not a natwal pesson) without
1 written consent; Lesder may, at ith option; reqnive immcdinie paiment in full of a8 sums secured by this Security
option shall riot be exsrz erder is0 iy prohibited by federal law as of the date of this -

Foim 3038 9180
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The coverage Lender purchases may. be considerably more expiensive than insurance the Bofrower can oblsin on Borrowes's

&



2 Borrower shall have the right i have enforcement
ues diany! pror o the eorlies days (or sich other period s applicabls Law may

r reinstateme ie sale of the Property puriuarit 10’y power of sale contained in this Security Instrument; or {by

-entty of & judgment enforcing this Security Instruiment. Thiose Sonditions ate that Bomower: {a) pays Londer all suns which'then

would be due under this Security Instrument aid the Not as if no scceleration had sccurred; (b) cuney any defoult of any other

. covinants or agresments; (G} pays sl eq;jﬁ;izs&s}?incuxred;iaé(iﬁmwgg this Security Instrument, incliding, bt no: Bmited 0,

e

reasomable attoreys” fevs: and: (d) tzles such sction as Lender may reasorably require 0 assure that the lien of fis Security

> ‘Insuument, Lender's rights in-the Property and Borrower's obligation to pay. the sums secured by thiy Security Instrument shal -

. -continue unchanged. Upon reinstatemens by Borrower,-firls' Security Instrument and the obligations secured hereby shall remain -

-, hully effective as if fio acceleration had oceprred. However, this right (o reinstate shall not apply in the case of anceleration ymder

“oparagraph 17, 0 L0 T e S o SO T s e : o : ‘
1719, ' Sale of Note; Change of* Loan ' Servicer. The Mole or a partial interest in the Note (together with this Security

.+ Instument) may be sold one or more times vishout prior natice to Borrower. A sale may result in 4 change in the entity {(known as
: y O3 4 h £

U the “Loan Servicer”) that collects monthly pavments dne wader e Note and this Secority. Instrament, There alss tnay be one or

- mor changes of the Loan Servicer inrelaied! 10 a sale of the Nots. If there i s change of the Loan Servicer, Borower will be given

e writien notice of the change in-accordance with paragraph 14 #hove and applicable law, The notice will state the nzme and address

of the new Loan Servicer and the address to which payments should be made. The notice, will also contain any other information

required by applicable laww.. - et 0 TR T L - - ‘

;. :20. Bazardous Subsinnees, Bombwer shall not cause or permit the presence, use, disposal, Storage, or. relsase of any

-Hazardous Substances on or/in the Property. Borrower shall nos do; nor allow anyone else to'do, anyihing affecting the Prepenty

© 7 that is in viclation of any Environmental Law. ‘The precedizg two sentsnces shall not appiy 10 the presence, use, or storage on the
" - Property of smalt quantities of Hazardous Substances that are genezally recognized to be approprizic 10 normal residential uses and

wll promptiy give Lender written notice of any invesiipation, claim, demand lawsuit or other action by any
: il or regulatory agency or privale party’ involving the Propenly and any Hazardous Substance or Envirenments! Law of

- Which Borrower has 'actual knowledge. If Borrowes learnis, o is notified by sny governmental or regulatory authority, that any ..
removal or-other remedistion. of 2Ry Hazardous, Substance’ affecting the Property Is necessary, Borrower shall promptly take ali
Tiecessary remedial actions in actordance with Environmientd Law, o 0os 0 S ‘ .
iAS used in this paragraph 20,,’-’HaZarﬁbuernhstanccs"‘axe those substances defined .as toxic or hazardous substances by

Environmental Law and the following subsiatces: « gasoling, kergsene, cther flammable or. toxic petroleum: products, toxic
.. pesticides and herbicides, volatile solvents, matérials containing asbestes or formaldehyde, and, radioactive materials. As ased i
- ihis paragraph 20, "Envitonmental Law" means federal Iaws and laws of the jusisdiction whege the Property is iocated that reluse to
health, safety or ¢nvironmental protection. e T e T I S e

NON-UNIFORM COVENANTS, Borrower and Lender furiher covenant and agree as follows: ,

. 2L Accelerstion; Remedics, Lender shall give natice te Berrower prior to acceleration foliowing Borrower’s breach of -
apy.covenant or agreement & this Secitrity Tnstrument (but ot prior to acceleration under paragraph 17 unless applicabie -
daw provides othersise). The notice shall sporify: - (g) the defauit; () the action vequired fo cure the default; (o) 5 date, not
less than 30 days from the dite the netice is given to Bovrower, by which the defanlt mast be cured; aad (d) that fafluse to
cure the default on or before the date specifies inthe notice may result in acesleration of the sums secered by this Security
Instroment and sgle of the Property. The notles chall further inform Borrower of the right fo reinstage after accelerntion
and the right to bring s épurt action 0 assert the non-exisience of 2 defanlt or auy other defense of Borrswer to
accebiration and sale, If the defauit is not cured 00 or hefore the date specilied in the notice, Lender, at its aption,
require immediate payment in full of 2il sums secered by this Security Instrument without further demand and may i

the power of sale and any other remediss permitted by applicable Iaw. Lender shall be entitled to collect afl expenses
_ incurresd in pursuing the vemedies provided i this paesgraph 21, including, but uot Humited o, reasonable attorpess’ fees
and costs of tille evidienze, . C - RER R N : R

- 4f Lender invekes ke power of'sale, Londer shall execute or -cause Trusiee $0 exscuie o writien notice of the
ocoeorrence of an event of tefault and of Leonder™s elaction 14 cause the Property to be sold and shall eause such otice in be
reconded in each county in which any pari of the Property is lcated. Lender or. Trustee shall give notice of sale in the .

-~ 1marner prescribed by applicable law to Borrower and 1o pthier persons preserived by applicable faw. Afier the Gme

8 requi;redp by applicable bw, Trustés, without demansd on Borrower; shall sefl the Property at public surtion to the highest

. bidder at the time and place aad wnder the terms designated o the notice of sale in one or more parcels and in any erder
Trasiee determines: Trostee may pestpone sale of all or.any parcel of the Property by public annoutcement at the time and
place of any previously scheduled sale. Lender or #s desipnee may purchase the Property at any sale,

‘Trustee shall deliver to the purchaser Trusice’s deed conveying the Property.without sny covenant or warrgnty,
-expreised or implied, The recitals in the Trusiee’s deed shal be prima facie evidence of the trath of the siatements made
therein. Trusiee shall apply the provesds of fhe sale in the following arder: (s) to a3 expenses of the sule; inciuding; but not
limited to, reasenable Trusted’s and attorneys’ fees; (b) 2 aib sums secured by this Becurity Instrument; and (c) |BY eX0ess

_to the person or persons legaily cntitled 1o it S SRR S : . .

. ¥2. Reconveyance. Upon payment of &l sums secured by this Security Instrument, Lender shall request Trusiee lo reconvey
the. Property and shall surrender this Security: Tnstrument and all ‘motes evidencing debs securcd by this Security Instrument @
Trustee. Trustce, shall reconvey the Property without wareanty for a fee of not less than 3500 to the person or persons legally

. eniitted to it.-Such peison or pérsong shail pay any recordatiofn eosts, o s
. 3. Sabstitute Trusiee, Lender may, from' time 0’ 8me, rémove Trusiee and appoint 4 Suctessor trusies @ any Trustee.
. appointed hereunder, Without conveyance of the Property, the successor trustee shall succesd o alf the title, power and duties -
. confeered upon Trustce hersin 4nd by applicable law. i e o R

. -awarded by an appeliate cond,

v 24,-Attorneys® Fees, As }zis;df;n thig Securily Ins&mme_m'sgd izg:ﬂ:c i\‘ms, "attomeys’ f&,s” shall include any attomeys’ fees.

S 38 Riders to this Security anarumem if 'one ar i_zicife riders fre \cxecumd by Borrower and recorded together with this
. Secariiy Instrument, the covenants and agreements of each such’ rider; shalf be incorporated into and shall amend and supplemaont

L ‘the covenants and agreements of this Sécnﬁzyﬁﬁjsﬁf&megxtfés i the rider(s) were a part of this Security Instrument,

{Check agplicable box(es)} - : o
Rider - [11-4 Family Rider
Dévelopment Rider maiwaekiy Payment Rider
Balloon Rider, e : ifiikatg.‘,}mpé?;mgmémgigicr e Sccond Home Rider
I VARider = o bAOtme(plpenity] . T :
NDER OREGON LAW, TS, PROMISES, AND COMMITMENTS MADE BY US! AFTER
CTIVE DATE : CERNING [ LOBNS AnD OTHER CREDIT BXTANSION uMIcH
FURPOSES OR.SBCURED SOLELY By THE -
ONSIDERATION AND BE SIGNED

&

oLl adestieRaeRider [ Condomniust Rid
L_% Graduitted Payiment Rider L;] Planned Unit,

il

& ‘L ‘ N : K B ; & -
CE 2 Farm 3998 -9/39
L fitiats:




»(;seaz;‘

“Borrower

?\,‘K., sﬁﬁ dui}r recorﬁeu in Vol .__ﬁ&]____,
= z.gI ;

it g e




