i THISTRUST DEED, . wade yon AUGUST. 8,1997, . between ¥ - o
CMARZ R, WENDT and XAREW LINCE-WENDT uaband and wife ,-ag Grantor,
CAMERITIILIE . C o0 o s e g vasi Tristes, andi L onoa T S -
CMILTON, BRAL SEZQ!_?E AND VIRGINIA: RUTH SHERPE, TRIUSTERS OF THR MILTON SBiARL- BHARPR.
AND VIRGINIA RUTH SHARPE 1984 REVOCABLE LIVING TRUST., as Beneficiary,

CWITNRSSETR: . . e L
eIls: and conveys to trustee in trust, with

Oregon,. described’ as:

09, according, to the official ..
sdunty; Clerk of Klamath County,

togither witli alt and singluar the tensments, hereditaments and 2ppursenances’ and- all other fights thereunto belonging or in anywise

now.or Kergafier appertaining, and the rents; is5108 mndprofits thereof. and i fixtiives now oF hereafter attached to or used in connection

with'the property. . i ST A e T T : : ; L ; )
EOR ";%{!é PURPOSE OF: SECURING PERFORMANCE of eack agreement of grantor herein contained and payment of the sum of
#+GTYTY THOUSAND?* Dollars, with interes thereon: - - %0 ST e TR )
according : to- the terms of a promisiory note of even date herewith, pz able to beneficiary or order and made payable by grantor, , the
finak-payment:of principal and interest hereof, if not sconer paid, tobe.due and payable August - 2000, )
- The date ¢f mamrity of thie debt. seoured by this insirument 15 the date, stated ebove, on which the final instaliment of said note”
" becomes -due and payable; Tn.the event the within Jescribed progerty, or auy parl thereof, or any interest therein is sold, agreed {o be
i sold, ‘conveyed; assigned,’ or alicnated bg,ﬂxe grantor without fitst having obtained the writtewy consent or approval of the beneficiary,
<% tien, at’ the beneficiary’s option,  all: obligations secured by this’ instrument, - irrespective of the maturity dates expressed therein’
““herein, shail become imimediately due and pa: able . h i B U U i 4 :
- T protect the security of this trust deed, granfor sgrees: .. . . o T o : i : >
~ - “1. To protect, preserve ‘and’ maintain said property: iu good condition and fepair; - not to.remove or demolish any building - or ira-
- provement {hiereon; not to connnit oF permul any. waste of sald property. . o0 LR i
~°2.To cotoplete or Testofe prompity” and - in good workmanlils - manver any building or improvement which may be constraried,
- damdged o, destroyed. thereon; apd pay Wheh que all cosis incurréd therefor, . - ¢ o o i
<773 To coraply with all laws,-crdivances, regulations, covenaais, eouditions and resirictions affecting the property; if the beneficiary
‘so” Tequests, (1o’ join ‘in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require -
~-and 1o -pay, for Hling -same - in the proper gmbhc office or offices, ‘as well ds. the cost of all Jien searches made by filing ofificers or
- “searching agencies as may be deemed desirable by the beneficiary. =~ - . o ‘ . o
4. To provide and confinvously maintain insurance on shie buildings now or hereafier erected on’ said premises against loss or damage
‘by fire ‘anci- such other hazards as the beneficiary roay fromtime to. time r ire, ‘id an amount not less than the_ full insurable value,
written’ in. ‘companics acceptabie to (he heneficiary, Wwith loss payable to the Tatter; all policies of insurance shall be-delivered 10 the
heneficiary; as=soon a3 insured;  if grantor shall f2il for any reason. {o. procure any such insurance and to deliver said policies to the.
- beneficiary :at-least fifteen days prior to the ‘expiration of any policy of insurance now or hereafter placed on said buildings, the
beneficiary. may ® procure same at grantor’s expense. . ‘The amouni coliecied under any fire or other insurance policy wmay be ;g)? ted by
beneficiary upon any indebtedness secured hereby arid in such order as beneficiary may determing, or at option of {venc clary the
entire monat so collected, or: at}! ‘part thereof, inay be released to granter.  Suc application or release shall not cure or waive ‘any
default of aotice of default hereunder or invalidate any act-dene pursuant to such notice. ) S
.5 To keep said premises free from: construction liens and to pay Al 1axes, assessments and other charges that may be levied or
assessed upon or against said property belore any pact of such tases, . asséssments and other.charges become past due or delinquent and
promptly deliver receipts- therefor. to beneficiary; should the prantor fail to: make payment of any (axes, assessments, insurance
premiwms, | liens or other charges payabie by grantor, _either by direct payment or by providing beneficiary with funds with which ‘o
make - such payment,” benpeficiary may, - at its option, - make payrent theréof, and thé amount 5o paid, with interest at the rate set forth
in the note secured hereby,  togeiher with obligations described ir paragraphs 6 and 7 of this trust deed, shall be added toand become
a part of the debt secured by this trust deed, without waiver of any mghts arising from breach of any of the covenants hereof and for
such payments, with interést _as aforesaid, the ro;%;*,rty hersmbcgorc described; as well as the grantor, shali be bound io the same
‘extent that. they are bound for the paymerit-of thé obligation herein described, ‘and 211 such payments shall be immediately  due and
ayzble without notice, and .the nonpayment thereof shall, at the: option of the beneficiary, render all sums secured by this trust deesd
immediately due and payable and constitute a breach of thistrustdeed, -~ . o o . '
6. Tc pay all'costs, fees and expenses of this trust deed including the cost of title search as well as the other costs and expenses of
.the trustee mcurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred. .
<. 7.7To'appear in and defend any action or %mccedipg urporting to affect the security rights or powers of beneficiary or trusiee; and
- i any- suii, action ‘or proceeding  in which the beneficiary or tiusies may appear, trcluding any suit for the foreclosure of this deed,
1o pay - all ‘costsiand - prpenses, including evidence of title"and the beneficiary's or trustee's altomey's fees; the-amournt of attorey's

* fees mentioned in this paragraph 7. in all-cases shall be fixed by-the trial court and in the event of an appeal from any judgement or

- decrees-of ke trial cour,’ grantor,. further agrees ‘to-pay such sui 25 the appellate court shall adjudge reasonable as the beneficiary's
“or trustee's atiorney's fees on'such appeal. SRR I T S s ) . E
It is matually sgreedthats © 0 e ad o S an a0 s cE ST R Col . ’ o
"8 In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary
- shall have ihe right, if if so elects, ito require that zil’'ot any portion of the monies payable as compensation for such taking, which are

NOTE: The Trust Deed Aict provides that the Truside hereunder must be gither an - attorney, who is.an active member of the Oregon
State Baz,-ia bank,” trust ompany|’ Or savings and Tonn associntion suthorized to do business under the laws of Gregon or the United
States, |2 vitle insurance  comprny authorized 1o insure title 1o vesd riy ip{ (his state, its subsidiaries, offiliates, agents or branches,

Yo ]
the United States or any agency thereof, oty agm lioes o Yager RS 696,505 10 696.585.




ety ngcensatily paid or incurred by grantor in such
es and atomey’s fees,. &
1 such proceidings, - sod the halancetapplied uponithe
suchictions and execute such instrumenis as shall be
;a.;&,;ﬁ;;aaymen; of its fees -and presentation of this deed and the
witaout affecting the lisbility. px;f,ax;y person for the payment of
muking of -any thap ot plat of said property; () join in granting ang epsement ar,
: I ¥ v subordination or other agreersent affecting this déed or the len or charge theteof; -,
{d) "rex_mny:%rs 1 arranty, il or any pan of the pmfpcrty ‘Ihe prantee in any reconveyance may be described as the "person or ¢
~“persopsie fy entitled thereto,”™ and the recials therdin of any matters or facts shail ‘be conclusive proof of theé trathfulness thereof. ©

"Trustee's fees for any of the sérvices maentioned in this paragraph shall benot less'than$5.: < i

10. Upoii. zny. default by grantor hereunder, - beneficiary way at iny time without notice, either in lgzrscn. by agent or by a receiver
10 be “appointed by a-¢ouri, and without regard to the adequacy of any security for the indebiedness hereby secured, ‘enter apon and
take posssssion of said ‘preperty ot any part' thereof, in itS own name:sue or otherwise collect the remts, issues and profiss,
including . thoge past due and unpaid, and. agply the same, 1ess cosis and-expenses of operation and collection, including Teasopable
attome%ls fees upon any indebtedness secured hereby, and in such order as beneficiary may determine. :

11. The entering upon and taking possession of said property, the collection of such rents, issues and profits, or the peoceeds of fire
and " othef insurance polices of compensation or awards for any taking or damage of the dprepf:rty, and the application or release thereof
as aforesaid, shall not cure or waive any default oz notice of default hergunder or invalidate any act done pursuant to such niotice. - |

12. Upon default by ‘grarstor in-payment of any:indebtedness secured hereby orin his performance of any agreement hereunder, . fime
being of the essence with respect 10-such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
. due and ‘payable. ‘In such an event  the beneficiary at his election 'may proceed to foreclose this trust deed in equity as a mertgage ot

direct the trustee ‘to foreclose this trust deed by adveriisement and sale; or may direct the trustee to pursue any other ‘right or remedy,

- either at law or.in équity,” which the beneficiary may have. In the event the beneficiary elects to foreciose by advertisement and sale,

~the bencficialy “or  the trustee shall ‘execute and cause to be recorcled his written notice of default and his election to sell the said
- -described rea proge;?f to -satisfy the obligation secured hereby whercupon the trustee shall fix the time and place of sale, give notice -

- thereof as then requirn ,bg' law and proceed to foreclose this trust deed in the manper provided in ORE.86.735 to 86.755. :

- -13.. After ilie trustec-has commenced:foreclosure by, adverisemnent and sale, ‘and at any time prior fo 5-days before the date the
. trustee conducis the sale, the granior or any otlier person so priviley t;g ORS 86.753, may cure the default or defaulis. If the default

- consisis of a faifure to,p;g,' when due, sums secured by the trust déed, the default may be cured by g;ﬁyu(nig the entire amount duc at the

‘time of the cure  other thaa sech portion as. would not then be due’ had no defandt occurred. ' Any otber default that is capable of being

‘cured may bs cured by tendering the peiformance required under the obligation or trust deed. "In any casz, in addition to curing the

default or ‘defavits, the persor eifecting the cure shali pay to the bentficiary all costs and expenses actually incurred in enforcing the

obligation of the trust deed together with tiustee's and attorney's fecs not excezding the amounts provided by law, '
140 Otherwise, the sale shall beheld onthe date and at the time and place designated in the notice of sale or the time to which said

sale -may be: postponed’ as -provided by law.  The trustec may sell said property either-in one parcel or in Separate parcels and shali: .
sell- the parcel or parcelS. at auction to the highest bidder for cash;  payable at the'time of 'sale. Trustee “shall deliver to the purchaser:
-its: deed in form -4s-required by law aorw“eggrg the property: 50 30, - but: withont any covenant. or warranty, ex%res_s or implied.
" The recitals int the deed of -any maiters of fact.shall'be conclusive proof of the truthfulniess thereof.  Any person, excluding the trustee,

" bat including the grantor and beneficiary, may purchase ot the sale. ! . Lo o :
15, When irustee sells . pursuant to°the powers provided -herein, . truste shall apply the proceeds of sale 1o payment of (1) the.
. expenses: of sale, ‘including. the compensation of the ! trustee ancl a reasonable charge by tustes’s attorney, (2) io the ebligation
-secured - by . the trust deed,: (3)" to all: persons havirig recorded Jisns subsequent ‘to the the interest of the trystee in the trust deed as

“their interests: may ‘appear in the order- of :their priority .and (4} the surplus, if any; tc the grantor orto his successor in interest

entitled to such surplus. -~ 7 T h oo T e ) . R
- 16. Beneficiary’ may from time to time appoint. & SUCCESSOT CT SUCCESSOrS o any trustes named hercin or to any  successor irustee

_appointed hereundet. . Upon: such appointment, and - without conveyance'to the successor trustes, the latier shall be vested with all

tidle, powers and duties conferred upon any trusiee herein named or appointed hereunder. Each such sppointment and substitution shall
* ‘be'made by written instrument executed’ by. beneficiary, which, when recorded in the mortgage records of the county or counties in
hich the property.is situated, shall be _conclus;vifwmm of proper appointngnt of the successor trustee.

‘17. Trusteg accepts this trast when this deed, duly executed ard a’knowledged is made a public record as provided by law. Trustce is -
nof chligeted'to notify'aﬁ/ arty hereto of pending sale under;any other'deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shail be 2 party uniess such action or proceeding is brought by trustee. . ;

The grantor covenanis and agrees o and with the begeficiary and the benefictary's successor in interest that the grantor is lawfully
seized m fee simple of the real property and bas a valid, upencumbered- title therete and that the grantor will warrant and. forever

defend the saine against all persons whomsoever.. -~ 1 - S .
; WARMNING: Unless grantor provides beneficiary with evidence of insurance coverage as reguirved by the coniract .or loan
agreement between them, beneficiary may purchase izsurance ai grantor's ense 10 protect beneficinry's interesi. This
- ipsurance may, but ueed not, alte protect grantot's interest.: If the collateral. becomes dameged, the coverage furchasgcd by
beaeficiary may ust pay any claim made by or against grantor. Grantor may later cancel the coverage by providing evidence
that grantor has ebtained property coverage elsewhere. Grantor is respsusibie for the cost of any insurance coverage purchased
- by beneficiary, which cest may be added to granteir's contract or Joan balance. If it is soadded, theinfersst rate on the under-
lying contract or loan will.apply to it; The eifective date of covexgge may be the date grantor's prior coverage lapsed or the date
rtor failed to provide proof of coverage. - The 'covernge beneficiary purchases may be considerably more expensive than
. insuraunce grantor might stherwise sbiain alone and magnot_saﬁisﬁ‘y any. need for property damnage coverage or any msnddtory
= Dability inswrance requirements imposed by applicablelaw, o o o0 i L ;
The grantor, warrants that the procesds-of the loan represented by the above described note and this trust deed are:
* (a) primarily for granior's personal, family, or househiold purposes  "[NOTICE: Line owt the warranty that does not appiyl
- (b) for an'organization, or {even if grantof 1s a naiural person) are {or business or commerctal purposes. :
~This deed applies io, inures to the bensfit of and binds all ggmcs heréto, their heirs, legatees, divisees, adminisirators, execuiors, -
_personal representatives, successors, and - assigns.-The term bensficery, shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or pot named a5°a beneficiary herein.. . S : : .
¢ In construing this morigage, it is' understood.that the raorigagor. or | morigagee “may be more than one person; that if the context so
“requires, 'the singuiar shail be taken 10 mean and include the plural, and that generally all grammatical changes sixall be made, assumed

. 1,

. an imglied iy make the provisipns hereof apply equally‘to corporations and 10 individuais.

IN WITNESS ‘WHEREOF, said grantor has herewnfo set his hand the day and year first above ritten.
e 201 ]

T NCTARY PUBLL

. COlMSRING, dapry
£t ARISHION NO. 1210
MISSION EXPRES HOY. 20, 199

jis instrument was acknowledged: hefor

tK R CWENOT and: KAREN L3

wmiasion Explres. ff




. Trastee

signed is the ldend il Andebted ed by the ,ars%ping;mstfﬁeeﬁ ; All sums secuved by the'trust”
deed hy been filly paid and sagisfied, auchyare directed, 'on' payment (o you of any snm'ew;zég 10 e “inder the torms of the
Arust deed-of: pursuda ta siatute; 1 celall evidences'of ind Aness secuted By the trust deed (which are délivered 1o you herewith *
mgj;‘e:he:;wighi};em%&cd} d IVEY vafTanty, 16 the p lies designated by the terms of the trust deed the estate now™
Reld:-by: you iy 12 M ‘ance. ents f03 AR R S ;

p .:L;%ah;bﬁumy Clerk
) ) w2zl




