. The grantor is B :

HE L.,nder 3 Bo*mwcr owes Lender tha prmupai sum of
m, ea;ma
: . : : : e : : : Dell ars (U. s $ﬂ*w*8.;,12£> 0o N

Ths debt s evxdenced by B()rrewer riot. dated the :ﬁate as ahzs Se..umy Instrument ("Note"), which pmv;des {or'

- monthly paymients, with the full delst,if not paid eaxh"r, duez2nd ; psya‘\ie on SEPTEMBER 0%,./2027

‘This Securily Instrument secuies to’ .Lender: (a) the' repavmem of the debt evxdenced by the Note, with mterest and all repewals,
extensions d modifications of the Note ‘(b) the payment of ail. uther sums,: with interest,” ad'vanced under paragraph 7 1o
;o protect the security of this'Security. Instmmunt zmd {cy. the.per; rmmuce ‘of Borrower’s covenants and agreements under this
- Security Instroment and meN(m - For thig | puzpose ‘Borrower:jrre ccabiy gmms smd conve}s to Trustee, in trust, with power of,
- sale;the: followmg described property focated in. RIM!ATH g s Coumy, Oregon:
':.Lo'r 49 ossmksm ADDITION L1 . 81 _' ‘ ﬂcomms o THR - : , :
s ; F HE emw cmsa.v:

'.T(&%GE II?C.; F 0. BOX 5137, DES M‘-GINE"‘ A

{‘t:r‘: C:'y;




and all easements, sppunienances, sad
all.aylso’ir)oer,écvered by, this Sepuzity |

Instrument. Ali of the fofegoing
BORROWER COVENAN

v the Property and: that the’ Proy il cept-for encambrances of. "rd.,Bgmwétwm:s and wili

defend gsne ; roperty against all claims a nands, subject 1o any encumbrances of record.
: 1S tmif ; for national-use and non-uniform covenants with Hmited
{ o conslitués a uniform security instrament covéring real property. R S
" UNIFORM COVENANTS: Borrower and 1 nder covenat and agree’as follows:

* 1. ‘Payment of Principal and Interest: Eké;ﬁaynieni éﬁ’;id Late Charges, Borrower shall promply p‘éy when due the-

. principal of and. interest on the debt evideniced by the Note and any prepayment and Jate charges due under the Note.

2. Yunds for Taxes ang Tisurance. Subject to applicable law o 10 a written waiver by Lender, Borrower shall pay to
Lender on the day montaly payments are due under the Note, unii! the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrurment as a fien en the Property: (b) yearly leaschold paymens

;o ground rents on the Property, if any; {c) yeaﬂyhazarq‘,orprcpaﬂy insurance premiums; (d) yearly fload insuranee premiums,
- if any; (e) yearly mortgage insurance premiurms, if any; and (f), any sums payable by Borrower to Lender, in accerdance with

the provisions of paragraph 8, in lieu of the paymen; of morigage insirarice premitms. These items are called " Escrow Iems. "
Lender may,'at any time, collect and hoid Fundsiin an amount ot to exceed the maximum.amount a lender for a federally
relaied mortgage foan'may réq 4 ' S e5CrOW account under the federa! Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.8.C. Section 2601 er'seq. ("RESPA"), uniess another law that applies to the Funds
Sets a lesser amount. If 50, Lender may, at any time, collect end hold Funds in an amotnt ot 16 exceed the lesser amount,
Lender may estimate the dmount of Funds’due on the basis of curcent data and reasonablé estimates of expenditures of future;

~Escrow ltems or otherwise in accordance with applicable law. R S E o

. The Funds shall.be heid in/an instiftition whose deposics ere insured by a federal agency, lastrumentality, or entiy

* (inclucing Lender, if Lender is such an institution) or in any Feceral Home Loan Bank. Lender shall apply the Funds to pay the

Escrow Items. Lender may not charge Borrower for holding and applying the Funds,-annuaily analyzing the escrow ACCount, or

- verilying the Escrow Items, unlesy Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such
& charge. However, Lender may require Borrower 1o pay 2 one-me charge for an independen t reporting s¢

2nde Cction w s. loan, unless applicable law provides otherwise: Unless an agreement is made or

be paid, ‘Lender shall not be required to pay Borrower ary interest or earnings on the Funds,

- Borrower and Lender may agree in writing, however, that. interest sholl be paid on the Funds. Lender shaii give to Borrower,
without charge, an annual accounting of the Funds, showing crdits and debits 1o the Funds™and the purpose for which each
. debit'to the Funds was made. The Funds are pledged as additional security for ali sums secured by this Security Instrument,
~ I the Funds held by Lender exceed the amouits, permitted 1o be held by applicable law, Lender shall accouint to Borrower
for the’excess Funds in accordance with the requirerienis' of applicable law. If the amount of the Funds held by Lender at any
time is ot sufficient to pay the Escrow.Items when due, Lender.anay so netify Borrowsr in writing, and, in such case Borrower
- shall pay to Lender the amount ‘Recessary to make up the deficiency. Borrower shall make up the deficiency in.no more than
twelve monihly payments, at Leader’s sole disereticn. L o : o 7
7 "Upon payment in full of all-sums secured ‘by - this* Security Instrumaent;. Lender shall promptly refund 1o Borrower any
-, Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or sxle
~ of the Property, shall apply any Funds held by Lender at the time of 2squisition or sale as 2 credit against the sums secured by
this Security Iostrument. -~ - % TR e T e .
3. Application of Payments. Unless’ applicable law provides otherwise, all payments received by Lender under paragraphs
1 2nd 2 shall be applied: first, to any prepayment charges due umder the Nete; second, to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and-tast, 10 any late charges due under the Note.
. % 4. Charges; Liens. Borrower shall pay al} tax=ss;zasseésmexijg,-chargés,gﬁneSfand impositions atributable 10'the Properiy.
“which may sittain priority over this Security Instrorment, -and leasshold payments or ground rems, if any. Sorrower shail pay
these.obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shais pay them on time direcily
to the person owed payment. Borrower shall promptiy farnish to Lender all notices of amounts to.Be paid under this paragraph.
+. If Borrovier inzkes these paymens directly; Borrower shall promptly furnish 1o Lender receipls evideacing the pavments.
‘ " Borrower shall promptly. discharge any lien which has priority over this Security Instrament unless Borrower: (a) ageees in -
‘writing to the payment of the obligation secured by the lien'in a menner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien"in, legal proceedings which in'the ‘Lender’s opimion operdie to prevent the
- enforcement of the lien; of (¢) sooures from the. holder of the lien an agreement satisfactory to Lender stbordinating the lien to:
. this Security. Instrument. If Lender ddtermines that dny oz t of the Properiy is subject to % lien which may atrain priority over
ity “Inst i ' nt the lien, Borrower shall satisfy the fien or take one of
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ngﬁj
oW existing arfzereaﬁ::z erecmd Oﬂ?ﬁl&‘
ave” and Sny other hazards, sx*ciudmg

mézmamsﬁ in:the amounis and for the periods

n- hyqﬁsrmwer ‘sabject to Leader’s: ‘approval =
maintain cavazi"age desmbed aaoye Lendes may at Lender’s -

rase'to prosex:t Lend»i,s ngh i the Pro
olizie ‘sha cceptable t and shail ing] standard morfcagc ciause Lendcr'
old the p and renewa s!a ipmm},ﬂy give to Lender all receints of
d Tetigwal 1o ices: m ahe e‘/ep f ic 5, | 2 Y pive p"!)mpi mmce [ the insurance carrier ang Lcnder
Lence; may nmke pmef of los
y U ¥/

: cE pre'ceds sbal! be apphed o r&stomncn of Tepair'of xhe
Py I § . :aasnble and Lender's cecurxry is not lessened. If the restoration. or
s repair _not econonnca.?y feasi 'e or Lendes’s, tfecm;y would lessened, ‘the insurance procesds shall be applied 1o the sums.
. secured Dy this Security! lnsirummt Whu.iher or not then dug, with' aay. excess paid to Borrower. If Borrower abandons the
Progerty, or does not a_uswer within 30 days a riotice from i.endzr that the insurance carrier. hus offered to seitle a claim, then
Lender may coliect the i msua’a,nce proceeds.: I *wer ‘may use the. pmreeds to fepeir of restore the Prﬂpert} or. to -pay snm'

- isecured by this Sect.nty m..mxment wnetber,o Jor then due, ’Ih., BG«day pmod will begin when the notice is given.

Uﬁia.,s Icnder and Bnrmwar otherwise agvrae»_n wntm[” any - app 'canoxz of procesds to principal shall not extesd or
‘ posmone the due date of the mo;mb}y pAYIEns veferred to in pz""aemphs 1 and Zor change the amount of the payments. If wnder
'naragraph 21 the P"operty is ;xcqulreﬁ by Len(te;. chmer s right 1o any ‘insirance pchczes and proceeds resulting from:.
damage w the Pmperry prior to.the acqmsmen cnalf pass to Lmﬁe:- m ;hﬁ e.xtem 05 thc sufs secured by this Secunty Instmmem :
smmedxau*ly prior o the acquisition. .~
. -8, Orcupancy, Pz‘eservaiien, Wiamtemnce ‘ami ?mtectgorz of the Pwpeny, Borx'ower s Loan Appix'.:ation’ stehelds o
"~ Borrower shall océupy, establish, and use the. Pmper‘y 28 ch‘xwex 's principal residence.  within sixty days after the execution of
this ‘Security Instrumen: and shali ‘continug fo ectupy the Propuriy ids Bormwer’s principal Tesidence for at least one year afer
. the date’ of occupancy, unless Lender cﬁxerwx% ageess i’ v:mmg hich consent shall not be unre_sonabiy withbeld, or unless,
g “extemzatmg circumstances “exist wmc!x -are beyoM }’mmwer ntrel. Borrower shall” not des*my, damage or impair the
“ Propeity, ‘allow the Property 1o deteriorate, or comnm waste ‘:m ‘the I’mpesty Borrower shall-be in defask if any forfeiture
- action or ,orooeedmg, whether civil'or criminal, is beguﬁ that i3 Lender’s "good faith Judgment could result in forfeiture of the
i property or atherwise materzaJi Y. impairthe lien created by this Secuntj Tnstrinnent or Lender's security interest. Borrower may
cure such a defaalt and remstaﬁe as >mvmed in para"mph 18, by -causing the action or proceeding to be dismissed with 2 ruling
ion,’ preclud Torfeitareof the Borrower's interest in the Property or other material
: :1mpanmu:t of the:lien created b) ilns Security in,imment or, Lende ’3 Se:wmy interest. Borrower shall alse be ia ‘default if
Bormwer, during the loan: application process , gave. maienaﬁy ialse 7. maccumte information or siatements to Lender {or failed
10 provxde’Lepde. wnh any material, mfomiat.or} m’ mnnecimn wmi the loan evidenced by the Note, including, but not limited
- 10, representations’ concerning Barrower 'S cccuparcy of the Property a8 Fpr mc;pai residence. If this Security Instrumént is on a
Ieasehold Borrower shall campiy wnh alt the’] prov ions of ihe lease If. Bom)vver acquires fee title 1o the Pmpmy, the

" leasehold and the fee title shail not: merge unless Lméer agrees to ﬁz., merger'in Writing.

. 7. Pmtecimn of Lender’(. Riz ,hfs in the Pmp&rt,y I Bormw 1 fails 10 perform the covenants and agreements ccntaxrcd in
“this Secu Knstmment ‘or there i 1sr~1 !ega§ amcez’dmv that mmay; zgmficanﬁy affect. Lender’s Tights in the Property (such as 3
'proceedmg, n"bankmptcv prohale for sondemna:iou or forfeitire o enforee laws or. regu!ahons) then Lender may do and
‘pay ‘for whatever is necessary. o protecs‘, tbe value of ‘the Proper ‘d Lender 'S nghts in'the ?mpetty Lendar's actions may

f include paying any -sums securcd by-a uen which’ has prwm’ wer, this Semmty Iostrument, - appearing in court, paying

aitomcys fees dnd, entermg gn ihc Prope tc mz.’s’e ‘cpfxts Ammugh L.eud Tmay takes mmn under this paragmph
ot have te do so. e : ’

S Any amounts: dbbumed by Lender under th ,paragra}p, Shall: becomg adéntmnal debt of Borrower wcu:ed by this
- ~Security In'ztru:nem “Unless Borfower and’ Lender. ree to other terms of po y'suﬂ these amounts shall bear interest from the

date of dxmurs\.ment af me ‘\'ote‘ratn ';snd‘»shali be pavab’e wzih mte:e‘.t txpoxx mnce from Lemlez te Borrower reguesting
aym( ~ 3

P '8, M }rtgage Insurame., If L.,nder reqm:"d n‘vortvage msurz.uce 22 condmon of makmg the loan secumd by this Qe.:{:ur;rq. ;

Imtmmem, Bom)wer ‘shall” pay.. the; prcmmn:s reqm’cd 0 mas € mcngaaf' insurance in effect. If, for any reasen, the

b mongage insurance coverage requ’rgd by. Lendex‘ iapses of uases be in effect, Borrower shall pay the premiums required o
-pbtain ¢ coverage. substzmtlally equivalent t t0-the mor gage insurance’ previously ineffect, at a cost swstanua}ly equivalent to the

.. cost 10" Borrower of the mortgage mst.r,:lce prevxcus]y in ‘effect; from an alternate. _morigage instwer approved by Lender” If

2 subs:anuaﬁy equxvalent,,morgage i CEC e i€ n i y Eorrauer,shah pay © Lender- eazch manth & sim equai to
‘ene-twelfth of the ye iy 3 UTARICE i 1 rmwer vhen the insurance cavesage Iapsed or ceased 10

prider v ‘ r i enls in’ Exeu of m(angagc msurance. Lass n,‘sene




: e amount ard fﬁrthc;ﬁ'n
and:is.obtained. Barrovier shall

unal the requirement, 0

e

sonable canse for the inspertion. ;

or damages, direet of consequential, in connection with sy

» emaation of. ol nveyance in Hew of condemnation; ars hereby assigned and
shall ke paid to Lenidef. | - e " St

- Jn.the evest of a total taking of Prqﬁe;gy, the proceedy ‘applied 1o the sumss sééured hy this Security Instrument,

inspections of the Propérty. Lender s};aﬁgne 7

- whether or not then due, with any excess paid to- Borrower. e €vent of a partial taking of the Property in which the fair -

. market Value of the Property’ inimediately befors the. taking ual to or greater than the amouns of the sums secured. by this
0 Secuzity Instrument immediaiely before the taking, uniess Borrower-and Lender otherwise agree.in writing, the sums secured by

this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following: fraction: (2) the total

amount' of the sums secured immediately before: the taking, divided by.(b) the fair market value of the Property immediately

before the iaking. Any.balance shali be. paid 1o Borrower. - In. the event of a;partial taking of the Property in which the fair

market value of ihe Property immediately before the taking is {ess than the amount of the sums secured immediately before the
-taking, unless Borrower and Lender otherwise agres:in writini of unless applicable jaw otherwise provides, the proceeds shall
. be 2pplied © the sums secured by this Security Instrumerit whelftsr of not fhe suins are then dus, i

“ K the Property. is abandoned by Borrower,’ r-if, after notice by, Lénder 5o Borrower that the coidemnor offers to meke an

‘award of settle a claim for damages. Borrower fulls. to respoad to Lender within 30 days after tha date the noice is given,

"+ -Lender ig'authorized 1o collect and-apply the procesds, 2t its option; elther to restoratios or rcpnir's)f‘ the Property or 10'the sums

~ secured by shis Security Instruinent; whether or not then due

~ Unless Lender and Borrower oflierwise agree in writ s, any application of proceeds o principal shall fiot extend c*‘

postpone the due date of the fonthly payments referred t in paragraphs 1 and2 or change the amount of such payments. -

, L1, Borrower Not Released; Forbearance By Lender Not # Waiver, Extension of the time for payment or modification

- of amortization of the sums secured by this Security Instrament :

. not operate to release the liability of the criginaf Borrower or Horrower’s successors in interest. Lender shall not be required 1o
comaience proceedings againgt any Successor in interest or refuse 1o exiend time for payment or otherwise modify amortization

granted by Lender to any sucosssor in intersst of Borrower shall |

_of the sums secured by this Security Instrumert by ireason - of ‘any. démwand made by the original Borrower pr Barrower™s ¢

successors in interest. Any forbearance by Lenderin exercising any right or remedy shall not be a waiver of or preciude the
- exercise of any right orremedy. - T Gl pEL Ll

.12, §S=Jccesserslantﬁ'AssignsjB;mm!; Joint and Several Liability; Co-siguers. The covenants and agreements of this
“Security Instrament shall bind and benefit: the succedsors and:: ssigns of Lender and Borrower, subject to the provisions of

paragraphi. 17, Borrower’s covenants. and. agresments shall be' oint and several. Any Borrower who co-sigas this Security:

*Instrument but does not exeéute the Note: (2} is -signing this Security Instriiment only to morigage, grant and convey that

Borrower's interest in the Property under the tereas6f this Secuirity Instrument; (b) is nof, personatly obligated to pay the sums

“secured by this Security Instrument; ‘and (c) agrees that Leader wnd any other Borrower may agree 10 extend, modify, forbear or

-make any-accommodations with regard to the terms of this Security Instrument or the Note without that Borrowsr’s consent.

“13. Loan Charges, If the Ioan secured by this Security Tnstrumient is subject o a faw which sets maximum loan charges, |

and that law is finally interpretediso. that the interest or other:loan charges collectad or to be collecied in connection with the”

-+, loan excéed the permitted limits, then:: (a) any such loan. charge shall be reduced by the amount niecessary io reduce the charge
“-to ihie penmnitted Jimit; and (b) any sumas-already ‘Collzcted ‘from Borrower which excesded perminted limits will be refunded to
. Borrower.’ Lender may’ chooss to make “thig Tefumd by, reduciagithe principal owed under the Nete or by mizking 2 direct

_paymentto Borrower. If a refand reduces - privcipal, - the reduction will he. treated 25 & partial prepaymen: without apy -

prepayment charge under the Note, - & = 0 o SR ;
14. Notices. Any notice to Borrower provided for-in'this Secyrity Instrament shail be given by delivering it or by mailing
it by first ‘class mail unless applicable law. requires use of anothir nisthod. The notice skall be directed to the Property Address

or any other address Borrower designates by notice ‘to Lendsy: -Aly notice 10, Lender shall be given by first class mail to

- Lender’s dddress siated berein or any othier-addréss- Lender designates by notice'to Borrower. Any nstice provided for inthis

Security Instrument:shail be deemed 16 have been given to Bortower or Lender when given as provided in this paragraph. .

. 715, Goverhing ‘Law; Seversbilfy. This Security -Instrnment shall- be” governed by federal law and the faw of the

jurisdiction.in’ whick the: Property'is Iocated. In the ‘event that any. provision or clause of this Security Instrument or the Note

conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be

- given effect - without the conflicting provision, Te this end the provisions of this Security Instrument and the Noze are declared
“tobeseverable. -0 R e CRETEE s o :

T ¢ 16, Borvewsr’s Copy. Borrower shall e give v : ; ‘
... 7. Transfer of the Property or a Beneficlal Interest in Boreower. If all or any pant of the Property or any interest in it
I8 sold or tiansferred (or i a beneficial interest in Horrower is scld or transferredtand Borrower is not a natural person) without

~. Lender’s  priér written consent, JAender .may; at-its” option, require. iramediate payment in full of -all sums secured. by this

n'éne‘chfGriiiﬁd¢ py of ihe Note and of this Security Instrument.

Security Instrument, However, thig option’shati not b vised by Lender if exercise is prohibited by federal law as of the date

- +.of this:Security Instrument.” = -

¥ Lerder exercises this option; Leader ve' Borrowe notice of acceleration. ‘The notice shal provide a period of not -

0-days: from the date-the: i ; L IoLS L. : h

3 ) i 10, the lexpiration.of this period, Lender may invoke any remedies
on Bosro i O T
Form 3038 /50

PRI kP'UJ"

smailixd vl hich ‘Borrower must pay ‘al sums ‘sectred by this

o [0 . {,,&lp W3




o e Z2EERE

ditiodls; Borrolfer shall Have the tight t have

e earlier-ofi () 5 days (or such other period s

catie. nay. specifv “forir atepient} baly ale Ty pursiant o dny. power of sale conitained in this
ity Instrument; X of 3 judzment enforcing thig ity dnstpament. Those conditions are that Borrower: (3) pays.

Lender all sums which then wouald ‘be-dugunder giis Scourity Insrrument and the Motg a5 if no acceleration had oicurred; (b)-
cures. any defauli of any other covenanis of agresinients; {cj pavs 2l expénses incwrrend in enforcing.this Security Instrument,
. inchiding, but.fiot Himited 1o; Teasonable aticrmey s and (d) 1akés such action as Lender. may teasonsbly require o assure ~

_that the; Tien of this Security Ins ment, Lender's rights in the Property aod Bomower’s obligation’to pay the sums secured by

~this Security  Instrument shefl | continue. unchanged.” Upon reipstatement by. Borrower, this- Secunity Instrument znd the
. obligations secured hereby shall temain-fully effective as if ay acéeleration had cccurred. However, this right to reinstate shall
not apply in the case of acceicration under paragraph 17,77 - =% L RO : : - PR T
777180 Bele of ‘Nete; Change 'of Loap Servicer. The Note or a partial interest' in the Note (together with this Security
+ Instrament) may bé sold one or more times without priof notice'to Borrower. A sale may result in a change in the ensity (known.
-as the-"Loan Servicér”) that ollects monthly-payments due urder; the Note and this Security Instrament. There also may be one

.» or.morechanges of ;ﬁ,eLoa_n Servicer unrelated to a:sale of the Note. If there is a chiange of the Loan-Servicer, Borrower will be -
givenwistien notice of the thange. in accordance with paragraph 14 aboye and ‘zpplicable law. The notice will staie the name and

-+ address ‘of the new Loan Servicer and the address to which payments shouid be made. The notice will also coutain any other
* = information required by applicable Taw: 1: T L mni e . .
=20, Hazardous Substances, Borrower shall ot cause of permit the presence, use, disposal, storage, or release of any
++ Hazardous Substances on or in the Property. Borrower shall not'do, por allow anyone else to do, ‘anything affecting the
+.- Property that ig in violatica of any Environmental Law, “The preceding two sentences shall not apply to the presesce, use, or
“storage b the Properiy. of small quantities of Hazardous Substarces that aregenerally recognized to be appropriate to normal
- residential uses and o maintenance of the Property..\ . ¢ T ) . o :
o Borrower shalt promptly. give Lender written notice of any investigation, claim, demand,.lawsuit or other action by any
“govérnmental or.regulatory sgency or private party involving the Property ‘and any Hazardous Substance or Environmental Law
- of which Borrower bas actual kaowledge. If Borrowsr learns, of is notified by any governmental or regulatery authority, that
- any rermoval or other remediation of any Hazardous ‘Subsiance affecting the Property is necessary, Borrower shall prompily take
-all necessary remedial actions in accordance with Environmentsl Taw, . . R PR
. #.iAs used in-this paragraph 20, "Hazardous Subsfances” are those substances defined as toxic or hazardous substances by
" Euvironmental Law-and the following substences:: gasoline erosene, other flammable or toxic peirolewm products, toxic
. pesticides and herbicides, volatile solvents, materials containing asbestos or formaldshyde, and radivactive miaterials. As vsed in
“ . this paragraph 20, "Environmental Law" means federal taws -and’ laws. of the jurisdiction where the Property is located that
. ‘relate to'health, safety or environmental protection. .~ - A e oo )
'+ NON-UNIFORM COVENANTS. Boriower.and Lender further covenant and agree as follows: :
21, ‘Acceleration; Remedies. Lender shall give notice to Borroweér prior to acceleration following Berrower's breach -
of amycovenant or agreément in this Security Vustrument (but not prior to aceeleration under paragraph 17 unless
‘applicable law provides othierwise). The wotice shali specify:. - (a) the default; (b} ¢he action required to cure the default;
(c) s date, not less than 30 days from ihe date the notice is given.in Borrower, by which the defauit must be cured; awd -
{d) that failure to cure the default on or hefore the date specified in the notice 'may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right o
reinstate after acceleration and the right to bring a court sciion @ assert the pon-existence of a default or any other
defense of Borrower to’ acceicration and .sale, ¥ the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of alf supss secured by ihis Secuvity Instroment without
- further domsand and may invoke the power of sale and any other remudies permitied by applicable law. Lender shall be
i entitied to collect ull expenses incyrred in pursuing the remedies provided in thds paregraph 21, incloding, but not Bmited
 te, reasonable attorneys’ fees and costs of title evidence, | 7L : : :
.- M Lender invokes the power of safe,” Lender  shall ‘exctute. or cause Trustes fo  execute a wrilten notice of the
occurrence of an event of defauit and of Lender’s election (o cause the Property o be sold and shall cause such notice to
- be recorded in each county in which sny part of the Property i5 located. Lender or. Trustee shali give notice of sale in the
manner preseribed by applicable law to. Borrower and fo othicr persons prescribed by applicable law. Afier'the time
réquired %y applicable law, Trustee, without demand on Borrower, shall se& the Property at public auction to the highest
_bidder at: the time and piace and under the terms designated o the notive of sale in one 6r more parcels and in any order
“Trustee determines. Trustes may postjone sale of ali or any parcel of the Property by public announcement af the time
" and place of any previously scheduled sale. Lender or its desipnee may. purchase the Property at any sale. f
: - Trustee shall dellver to the purchaser ‘Trustee’s deed conveying the Property without any covenant or warrsaty,
expressed or implied. The recitals’in the Trustee’s deed shall be prima facle evidence of the truth of the sistements made
therein, Trustee shall apply the proceeds of the sale in the Tollowing order: (a) to all expenses of the sale, including, but °
-+ not limited to, reasonable Trustee’s and atioimeys’ fees; {b) to all suras seewred by this Security Insteument; ang (o) any
. -excess to the person or persons legelly entiled do ft. - -0 0o he Tel T :
220 Reconveyanece, Upon payment ‘of all sims secuzed by this: Security: instrument, Lender shall request Trustes to
e Property and shsll surrender this Security Instument and all_notes evidencing debt ‘secured by this Security
o Trustee. Trustee shall reconvey the Property without warraaty and withour charge to the person or persons legally
t. Such'person, or perstns shall pay:: cordation cosly, ot b s s B e e T :
‘Substitute Trust: e 10 time, remnoye Trustee and appoint a successor trustes fo any Trusize..

1 hereunder. Without ‘conveyance of the Propeny, the successor trustee shall sticceed to all the title, power and duties

the Note, ""ézm’n}éys:’; feey”. shal! inciude any. altorseys'- \
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