the 'wi’hm m!mme::;t '

fm m#rd on. thc e Y

S0t

S 6’(:10 LB, and recorded in

-Book/reel/volume Ng. . "Ll 0 onpage

zmd!c{ as. few’f‘ lefinstey-

snt/mscroﬁlm!rscepnén No, oeeilecase,
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1937 ,bet‘weeﬁ» :

as Grantor,
, as Trustee, and

a8 Beneficiary,

gi
ss‘ee in tmst, erh pawet of sa!e, ‘lxe ptopn.rty in

f; g ’gizfg :‘Izeﬂazmto b&!@ngmg or in arx)wzw riose
il fmt:.. P d or E‘.ﬁn'aﬁer 3ftacf-ed io of used in wm‘wxcn mf}z

PURPOSE OF FECURING ERFORMAM.«E-@! aac.’i agmemt of gnn!er hereiii conauren' &nd paymsne of t..e sum
af TI«ELVE TI‘OUQAND Ai ’0[100 c.h:» ‘ -

Dol 'éx, Ws'th mlerasf t!wmon nmrdzm, fo the terms of a pmmnm:y
ade by 42{mtoz‘, the final payment of principsl and interest !zerwi it

}urity or notgg

3 ?a!e-d above, on which ths fmul instaliment of the m#s
of Ler ngtea to, affamp 16501 sc!uai]y sell, convey, or assign all {or ady part) of the prop-
ntor s m‘areot iti it w:x’ 18 $irst bsb aing'the writien consent or approval of the beneficiary, then, af the
] 35 sceivd of tha mafunty dales expressod thersin, or herem, zhail be-
ritor of an e&mssl *agreament** does not constitule a sale, conveyancs or )

e Tty
s o, zosiors promptly and j  ared. &ab.;ab! cend;!.an any b.:aldmg or; zmpro.fement which enay ba conateuctod,
hsreon, and pay, when du all conts incuired thersins, . °

. R all Iewa, ordinaricas, res,;ulatxe'm, covenanrs, conditions and: reatnué:c-zs affecting the properiy; if the berxe!zc:ary
so regussts, fo ,mm., 3] e:ecc.!mg such financing sigfements pursient fo the Uniform Commsrcial Code as the beneficiary may requice and
fo pay for filing ssmie in the propor. pub!zc offics er! ofimes, as Wefl ax the. .cost o! alf I:en searc.‘ws made by filing a!fn,ers or searching
aflencies 83 may bo. desmed. deszmble By fha bem:fxaary sy :
5 N [the: d’n£5 now oF I-e'eaxier srected gn the. proper*{ against loss or 1
dumag}e Ey, tire and such other hasards as the T neficiary, ‘may froii time to time foquire, in an amount not lsss than § surable val
written in cumpames accemable to the beneficiary, mfh loss pey&ﬁ!e £a, ths J.s far: all policies of insurance shall be deixve:ea‘ to the bcm~ ;
ticiary.as socn as insuredy i the. ; gmnéo- shali fail for, a.(:;' reason £ procura aay sueh insurance and to deliver the policiez fo the bensliciary -
at least fxiteen .days nrior to the expiration of ery palicy of xézazram:e now or narsaffor placed on the baildings, ¢he beneficiary may pro-
citre. the $ame af grantor’s. axperise.; T’w amount ceflocted undar amf tize or other insurance, policy may be applied by beneliciary upon
any mdebted'mss sacurad hereby) and in such order aa Eeneliciary may dxterming, or et option of. beneiiciary the entirs amount so collected,
or any; part therect, may bo rel:‘ased fo gmnfor Suc!x appt’:.,atwn or m!easa sﬁal! not cure or waive sny defaulp er nioticn of detault Ixere-

under‘ or. xrva.l.dafe any, act r.'o B pursuant, to su mtxce. .
.Day’ aII hexe:, assessments and other charges that may be . emed or
Wy part of. such taxes, agseesmwnfn and other chargez Becoma past due or ca]mquent and

- g;:crr‘. tly. de}’war tecszpts ti‘erefor to. bensf téry, should, ihe gmnwf iazi‘ fo mrake paymm"t of any taxes, assosstnents, insurance premiyms,

lLivns cr other charges payable by grantor, either i by, diract ‘payminé or bF roviding barwfu,:m' with funds with which to mske such poy-
ment, benaficiary may, at.its ontion, make. paymant. fherso! snd. the. amnxmt Yo. paid, with interest 8t tho rate set fosth in the note
vecurad hereby, together with ks . o’\ligattons a‘vscni&ed in pamgmm'“;é $ end 7. oflthis trust deed. skall be sa’a‘ed f¢ and become g part of
‘the debi cocured. by, thiz frust desd, without waivor of ‘any vights anr.!ng tmm broach'of any of ¢he covenants hercof and for such pryinents,
with .interest .as. aforesiid, the property. hereinbolore described, as.well as tha drantor, shall ba bound o the same extent that they are
‘bound for the .psyment of the obligation herein described; and all, such payients shail be immediately due and payable without notise,
aid the nonpayment thateol shell, rE.the cption of the .%mixcwry, rerdar &l suny seaemﬁ by tf-u trust deed fmenediately dus and par-
able and.conatitute u bresch of thia trust desd, .. .. :

i 8 Te pay all coats, foeg ‘and expEnses “of ¢Ais 4me tacls 'ﬂ’m} H‘ze casf oi titly serech 23 wall as the othar costy and expeies of tiw
tmsteer incurred. in connsction with. or in enforcing this ool:gatfan and tmvtc&s and atzorney's foes actaally iccurrad.

U AT T, .Rppear in: and-deferd 85}’ action or prccaed!n& purgorting fo. atfsct ths escurity righta or powers of Baneliciery or trustes;
a.rd m ‘any suit, gction or proceeding in which .the beneticiary o frustes may. appesr, including any am’ for the forsclosure of this deed
“or-any suaif or action relsted fo. this. mstmment,:fm:IJdmg But rof limited to ifs validity and/or eniobcssbility, fo puy ail coste and . ex-
penses, mc!udmg evidence. ci title and’tho. benaficiary’s: or fruated’s. agtorney, fens; the amount of attirney dees mentionsd in thiz pars-
graph 7. in all cases shall be fixed by . the tfrial oot and in the ovent.of en appeal from any judgment or dacrea of the trinl court, granfor |
further sgreesto pay-such suom at: the | peliaie ccun‘ xlm.'l adfudy o, ma..onable as. the beneucmry s or {rustee’s aftorney fees an such appeaf

: ¢ s mmstually agreed that: :

o In‘the event that any ,paitul\:: orall. of the! ptopera‘y s:'z&i.? y x’a?an under the néh? af, fernnation, bane-
ixcaary_s!:all have the ngh{, it it so_elects, te foduirs x‘!zat &l ar anr porfm:z gf tﬁa monins payable as _campensation for such taking,

NUTE: Yhe Trest Dead Act crovides tant thy tuetes Nersundar must be efiher a4’ stismoy, who Is 2a otk mender of the Groges Stels Bar, 2 hank, st comimeny
o, svings and 10an asshiiztion suthsrimd o d. Emsinm yndsr the 9w of ) Bmgan r.ﬁ!a}.%rim Sigter, 2 Uiy Insurance compény aptbered b kisure Gis 0 !
- prepsry.of this 3t s subsidlahe, aliilakes, 25a0% or buinghiaz, the Ualisd Suis or a;rg sgeﬁcy harad, ot m BI5OW 853851 lissnseé under SRS BHGE05 to 63585

- *YARMNING: 12 U886 7012 ragulztos and. ey piohibit eeeslea, of Wi ootlen:

""?aa mbis.her ‘suggeste that sm.h a:r agmsmem eﬁéf?ﬁ» m !ssxﬁ of omtémg babaf?ﬁlaw‘s wtgsm &a sszm;:ﬁsia 6am,




Fatgenis  shal be rocusiry

of 4t dees and presentation of this deed and

g ] 2,305] ] (hout atiociing the Nahility of eny person for the paynieit of

) driane, (@) consent fo. L naking o nap or plat.of ke property; {B) join in granting any sasemsnt or creat-
“ing nny;restriction: thereony { o) join i sny..sih velination. or. ofhier. agresoment atfvrfing .

2 fngre 02, : this deed or the Ven or charge thereod; (d)
without warsaniy, all-or any: part. of .the, pro 3 i any reconveyancs ay be described as the “person or persons

~egally antitled therete,”, and'the recitals: th of a s : ! Be concluyive proot of the trathiuiness théreof. Trustes's

foesifor

fhoad regard 3 lSGuagy, of any. secutity for thel indebtedness horeby secured, entsr upon and. fake
part ¢ £ in I AR S ‘othenvise collect the rents, Jssues and protits, including those pas?
»due znd unpaid, and apply. the.sams, less costs and expansez of oper : and- collsction, Incfuding repsonsble aiforney’s fses uper: any
. indehtedrivss; secured hereby, and in such order as beneliciary By’ detarpatns. e Ve T h N
: 11, The sntering upon and ‘taking possession of ‘the property, ¢ ilection of such rents, issues and protits, or the proceeds of fice

:md pther insusance policles or co tion or s for any: taking or demafe of the properiy, and the spplication or release thereof as

afol d, shall.not cure or walve any default or notice of default ‘heretinder r.invalidate any act done pursusnt i0 such pofics.w
- . Upon default by grantor in payment of any indefstedness secired hereby or in granior’s performanco of eny egraement hereunder, fims
Being of the essence with raspsct to such paysment andfor performancs, the beneficiary may declare all sumss secured hereby imrnedistoly
due: nnd payable.-In such an svant. ths beneficinry, fnay . elect to. procesd to; foreclose. this trust deed in equity as a mortgage or diroct the
trustoa to foreciose this frust deed by advertissment and, sale, oc rhay, direct the tristee to pureue amy other right or temedy, aither st
law:or in equity, which the bensficiary may bavs, In.the _eveiit the bensiiciaty elocts o foreclose by advertisement and sale, the. bene-
liciary or the trusiee ahall execiite and cadss is de rocorded a written natice of dafault and eloction io sell the property fo sa tisfy the obliga-
tion secured, horeby whereupon the trusiees shail tix the time and place. of sa o, .4ive notics thereof as then required by law and proceed
to forecloss this trust désd in the mannor. provided in ORS 86.735 {6 85.795. : o .
<o A3, Altsr the frustee has commeneed forecloture by, advertiseiment. and sale, and atiany. time priccfe 5 days before *he dato the
frustue canducts the enle, the, grantor.or. any othe person: so_privilsged by QRS 84,753, may cure the default or defaulés, If the defauit
: -consists of a falluro to pay, when dus, sunds, secured by, ' da ho deleylt mey be cured by paying the satire amount due'at the
time: ¢ 0 cure .other than suc rtion as wo no defauit odturred.. Any othsr defaulé ihat is capable of being
" cure 2y fing. i1 i fignljon. or frust deed. In any case, in addition fo wiring the de-
: fary . all “costs .and “expenses actusily ineurred” in “enforcing
ation of .the trisst, her with tusiee’s and atiornny's feed not ‘oxceeding the amounts provided by law! ) .
14, Otherwiss, the ssle. shall be held on the dats and at ihs fims and place desigristed in the uotice of sale or the éime fo which
ile: may, be pestpened. 23 provided by, law, “The txusteo may sell ths property either in'ons parcel or in ssparate parcels and shalf sell
cel or parcsls af auctior to the highe bride or_cash; payahle af the tims of zafe. Trustes shail deliver {o the purchaser its deed
form as requited by law conyeying the propstiy: 5o sold, but: withéut, ary. covenant or warranty, express or implied. Tha recitals in the
desd of any matters of fact shall be conclusive gr: £ tho Irutfiilness thereof. Any, psison, excludibg the trastes, but incliding the
- grantor end beneficiary, msy purchass at the sale, ., : e 1 e EE
015, When frustee_sells pursusat fo ths po
e :

tes. shall apply. she proceeds of salo fo payment of (1).¢hs ex-
renses of sals, including the compefisation of s, inustes | : s : sharde By frustes’s attornoy, (2) io the obligation secured by
the trust desd, (3) to all pyrsons having recordad. fiens subisequent 4o ¢ 2, interost of ths trustee in the frust deed.as their inforests miny
appeer in the order of their priotity and {4) t} 1plds, if any, to the frantor or to any succesior i interest entifled fo such surplus.
o ...~ 16 Bensficiary. may lrom tims to titne sppoint a successor 0f 2ucceswois fo'any frustee named herein or fo amy successor frustee
appointed hereunder. Upon such appointment, and  without conveyancs. fo the susesssor trustes, the latter skall be vested with all title,

powers and: duties conierred upon any frustés hvrer med or appoinfed Esreunder. Each ziich ‘appointment and substitution shall bs

* made by written instrument executed by ‘beneticiary, w A e in tha siorigage racords of the ceunty or courities in whick the |

property is situated, shall bs coniclusive proof of proper app { #s duccessor drustie. . . ;
17 Trustee accepts this trist when Ehis deed, duly execiled an acknowledged, is made a public rscord as provided by law. Trustee
it not obligated o notily ‘aay party herefo of ‘pending sale undsr any otfier deed of ‘trust of of sny action or proceeding in which granfor,
beneficiasy or trusted vhall Be a’party unless-such action oF proseading ivibrought by trustse. :

i« .. The grentor covenanis and pgrees to and, with tho boneficlary and the Hereficiary’s successor in intorest that the grantor is Jawfully
esized in fes simpie of the real groperty and hag n valid, unencumbor ed {iile tharets, sxcept &5 may bo.zet forth fn an sddesdum or exhibit

- attached herato, and hat ths grantor will warrant and foraver datond the aame adainst all psrsons swhomscever, : - E

2 WARNING:: Undess grantor ‘provides beneficiaty with evidence of insurance covérage as required by the con-
tract_‘or.'vloéﬂ.agre_emené:bez‘weenztham,_iberzsfipf&ryf:;:&f}pf.:zﬂhéi:ﬁ’ insurance at grantor's expense fo protect beme«
ficiary’s intrest. This insurance ‘may, but need not, alse protect granior’s interest, If the collateral becomes damaged,
¢he coverage purchased by, herieficiary may: rot pay any claim made by or against grantor. Grantor may later cancef
the coverage by ,bmv'idingevz'degce that granter ‘Ras'obtained property coverages elsewhere. Grantor is responsible
for thie cost of any insurancé coverage pzm:basen‘ by beneficiary, which cost may be added to grantor’s contract or
loan balance. It it is so addsd, the inferast rate on the underlying contract or foan will apply tait, The effective date
¥ coverage may be theidale grantor's prior coverage Iapsed or the date granfor failed to provide proof of coverage.
The coverade benoliciary puschases may be considersbly: more expensive than insurance grantor might otherwise
obtain alons and may not salisly any need.for property. damage coverage or any mendatory liakifity insurance re-
quiremsntgimmiposed by applicabie law. g e |

" i The. granter wartanis thst the procesds of the.loan reprejanisd by dhe ahove described note end this trust deed are: .

(s)*primarily for granior's personad, family of household. purposss (sec Imgortant Notice below ), o B

(b)) ‘tor'an organization, or { even if grantor iy & naturai, nerson} are for Eisst oF & cial purposss.

{Thig desd applics to; intses to thes Benetit'of Gud binds'a I-prrtics herato, their heirs, lsgatees, devisces, administrators, executors,
personal representativer, suscessore and assigns, Thy teran benstiviasy shall mann, the holder-and ownar, including pledgen, of the contzact
secured hereby, whother or niof pamed as & beneficizry Izbrsi{r."»‘_:‘ T e S e

-1r: construing this mosigagy, it s understood that the ‘mortgag miciigages may be rore than one person; that if the comiext so
raquiros, the singular-shsll be taken to'mean and nelide tha piuial, and dtﬁnt densrally all gremmatical changes shall be mads, assumed and
: x 3 ¥ ¥ i d fo individuals. -

AN WITNESS WHER sRyment the day and] yespfisst abtvewritien,
PORTANT  NGTICE: Dajate, By lining ou : g ~ A e N ;

© rol/epplicabla; iF weranty {a] is opplicable snd the ben
- stich; word. is defined Truth=in-londing Act o0
-beneficiary - MUST: comply i
‘discio iFos thig®

OF OREGOW, County of KL8BAEN ..o )55,
*This instrument was ackriowledged before me on. August
CRAY WEST A e

T OFEICIAL BB
o hoBA K Quven -
NOTARY BUBLIC:OAEGON
£ COMIMSEION NO, 088021
MY COMMISSION EXPIRES AP, 10, 200054

EEERY :

17 REQUEST FOR FULL RECONVEVANCE (Te e e P

ar-fecord at request of [ - Agpedric] cbu o the_ . 28th
fugyst ~ADL Y 94 Cat_ 3 .@elocky "o P M., and dulyrecorded in Vol. ___M37 .
HMoj LonPage 28295 .00 . .
o, /Benetha G. Letsch, County Clerk
(D ey Pomy it

indusred By grantor
and atferney’s fees, both
plisd vpin the indebtod-

me, withsut notics, either in person, by agent of by a receiver




