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STATE OF OREGON, g
Oy o e

S e o . -~ Degrtify that. the: within - instrunent
North Hilis, T.LiGo 0 - ST R T "_;.'wus"receivaq\for:reqoxjdj'Onjthe‘j.'_’_‘i_;. day
R S ERTRET e ’ of - - ,» 19 ,at

M., and recorded in

Crentor'e Nams and Addreoa: 777 T
Ramsey

ment/microfilm

B V& tizina and Aodeasa
Aftar racording, ratumn ta (Name, Addnas.ig
Klamath County Title Company - -
422 Main Street IERY

7601 .

» Depu

", THIS TRUST DEED; miaits this day of . August . e 1997 between
o NORTH HILLS, LaL,C. . o ommiss: d N e

L
¥

RLAMATH COUNTY TITLE GOMPARy oo e
BUDDY L. RAMSEY. AND LILLIAN F. RANSEY, Hushand and Wife with Fail cishps’saruste
survivorship.—' . VR ey e e T : i

lraen ieeesanens as Beneficiary,
S O WITNESSETH: Co =
- Grantor irrevocably granis, bnrgaing,' sells and conveys to trustee in trust, with power of sale, the property in

Klamath County, Oregon, described.as: " .

Lots 1 and 2 in Block 4, Tract 1152, NORTH ‘HITLS, ‘according to the official
. plat thereof on'file 'in"the office of the County Clerk of Klamath County,

todether with all and dingular the terwmonts, hereditaments and apprtenan and all other rights thereunto belonging or in anywise now

or hersafier appertaining, and the rants, {asues and profits theraof and all fiztures now or hereatter attached to or used in consmaction with

tho property. - - Lo BN L .
FOR THE PURPOSE OF SE CURING PERFORMANCE of each agreement of grantor heroin contained and payment of the sum

-.ONE.HUNDRED_SIXTY FIVE. THGUSAND.DOLLARS. AND.NO/ LOQFER*ATH XTI A KRR IXARK AKX AIEIAKK A

(516530(30‘00.) "Dollars, with Intsrest therson according fo the terms of a promissory
ncte of even date herewith, payabls to beneliciary or order and mado by grantor, the final payment of principel and intesest herect, if
not socner paid, to be due and payable ... SEPTEMBER -2 - 19

The dato of maturity of the debt sacured by this instrument is tha dute, stated above, on which the final installment of the note
becomes due and payable, Should the drantor either agree to, attempt to, or actually sall, convey, or assign all (or any part) of the prop-
erty or 2ll (or any part) of grantor's interast in it without firat obtaining the writton conssné or epproval of the beneticiary, then, at ths
heneficiary’s option*, zil obligations socured by this instrument,irrespoctive of the maturity dates expresssd therein, cr hecein, shall be-
coma immediately due and payable. The sxecuticn.by grantor cf an earnes? money agreement** does not constitute a rale, conveyanco or
assignment. R ‘ AR . e A - -

: To protect the security of this trust deed, grantor agrees: R R

1.'To prutect, presorve and malutain ths property in- good condition and -topair; not to remove or domolish any building or im-
provemont thereon; not to commit or permit any waste of the property. : .

2. To complete or reatore pramptly and in good and habitable condition any building or improvement which mny be constructed,
damaged or destroyed thereon, and pay when due all costs ‘incurred - therelor, - : ’

"+ 3. To comply with all laws, ordi) , regi ions, cov. fs, conditions and rest

=0 requests, fo join in executing such firancing statements pursueant ¢
to pay lfor filing same in ths proper public office or offices, as well
agencies a3 may be deemed desirable by the bensticiery. : o

4. To provide and continuously mainfain insurance on the buiidings ncw or herealter erected on ths pmpertytalfahst.loss or
damage by fire and such other hazards as the benaficiary may from time fo time requirs, in an amount not less than $.1ULL insurabl
written in companios acceptable to the beneticiary, with loss -payable to tie laiter; all policies of insurance shall bo deliverad to the bene- vy
ficiary as soon as insured; if the grantor shall tail for any reason {o procure any such insuranos and to deliver the policies to the beneficiary
at least tifteen days prior to the expiration of ‘any policy of insurance now or hereafter pleced on the buildings, the Lensficiary nwy pro-
cure the same at grantor's expense. The amount collected under any lire or other insurance policy may be ‘applied by beneficiary upon
ary indebtedness secured hereby and in such order as beneliciary may determino, or a¢ option of beneticiary the entirs amount so collected,
or any part thereol, may be réleased to-grantor. Such applicatior: or releass ghall not cure or waive auy default or notice of default hare-
under or invalidate any act dons pursuant to suck notice, :

5. To keep the property free irom construction liens and to pay. all taxes, zsssssments and other charges that may be levied or

d upon or against the property hefore any part of such taxes, asseesments and other charges become past due or delinguent and
promptly deliver receipts therelor to Dbeneficiary; should the grantor 1ail to make paymant of any taxes, assessmonts, insurance premiums,
liens or othor charges payable by grantor, either by direct payment or by providing beneficiary with tunds with which to make such pay-
ment, beneficiary may, at its option, make' paymont thersof, and the amount so paid, with interest at the rate set ferth in the note
secured hercby, together with the obligations described in paragrepks 6 and 7 of this trust deed, shall be adde
the debt secured by this trust deed, without waiver of any rights arising from breach of arv of the covenants hereot and for such payments,
with interest as aforesaid, the properly horeinbefore describod, as well as the grantor; shall be bound to the same cxtent that they are
bound for the payment of the obligation herein described, and all such paymenis shall ba immediately dus and payable without notics,
and the nonpayment thereof shall, at the option of the benoficiary, render all surs secured by this trust deed immedistely dus and pay-
able and constitute a breach of this trust deed. - : -

6. To pay all costs, fees and expenses of this trust including tho cost of title search as well as the other =asts and sxpenses of the
trustee incurred in connection with or in enlorcing this olligation and trustec’s and attorney’s fees sctually incarred. .

7. To appoar in and delend eny action or procseding purporting to allact the security rights or porers of benoliciary or trustee;
and in any suit, action cr procesding i which the beneficiary or trustes may appear, including any suit for the foreclosure of this deed
or any suiz or action related to this instrumer:t, including but not limited to its velidity snd/or enforceability, fo pay all costs and ox-
penses, including evidence of titlo and the beneficiury's or trusies's attorney fees; the amount of attornsy fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agreos to pay such surn at the appellats court shall adjudge reasonable as the beneficiury's or trustee's &ttornoy fees on such appesl,

It is mulually agreed that: = - it e '

8. In'the event. that any portion or all of the proporty shall bs taken under tho right of i d in or d ion, bene-
ficiary shail have the right, if it so elects, to requirs that ali or any portion of the monies payable as compensation for sach taling,

NOTE: The Trust Dund Act providas that tha trusiae herounder must be sither an Uiz, whe I3 20 2ctive membor of the Oregon Stata Bzr, 2 bask, trust SOMmpany
or savinga and lozn 2ssoclation authorized to do buslnass undsr the lsws of Oregon 07 e Urlted States, 2 fitle insuranes company asthorlzed t lasure g %o real
property of this staty, its subsidiarias, 2ffilfates, agenis or branchee, the Unitad Stefss or uny sgency theral, of 2n csomu 2agent liceased undar ORS 656,505 to 685,553
WARNING: 12 USC 1701-3 requlatss #nd may prohibh exerelsa of this ogtien.” - e

**The publishor suggests that such an agresrant atidress tha lesus'of chitzialey bengliciay’s covsent in compiz detall,
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which'aro in exceds of #id aniourh
in'such’ proceedings; shall 'be puid nficiafy.

and-kpplied by it
resy’ secured Roreby; and. grantos 'agreas; gt ity own &

e Q- At any time and from-time to tims wpon written request
tho note fur endorrement (in case of {uil'reconvaey: dor ¢ 1

iaired x‘op}y ant fsﬁgbﬁkéfa?ﬁfi{iﬁ%éﬁiﬁ"’s;;d iforhey's Taba seceszarily paid or incetced By grantor

“tirst 'upon any reasonable costs and expenses and attornoy's fess, both

in the'trial afid appollate couris, nacdsserily paid or incurred by benoliciery in'such procscdings; and ths' balance applied upci tha indebted-
x)s01135;" t0' ake tsuch:
‘inobtaining such compensation, promptly. uponbensticiary’s requast;; ;v

legdally entitled thereto,” and tho recitals thersin of any. matters or

* 1G. Upon any default by grantor hereunder, bensficiary may
to ba appointed by a court, and withctit ragard to the adequacy of

11. The entering upon and faking possession of the property,

ticiary or the trustee shall cxecuto and cause to be racorded a writte
tion secured hereby whereupon tho truséczo shall fix the time and p.
to foreclosy this trust deed in the manner provided in ORS 86.735

14, Othkerwise, the sale shall be fsld on ths date and at-the

deed of any matters of fact shall be conclusive ‘proot o

grantor and beneliciary, may purchaszo ut tho sale.:
: 15, When trustee sells pursuant to th

6 - pOWers provi
the trust deed, (3) to all porsons having recorded liens subsequent

16. Bensficiary may from time to time appoint a successor
appointed hereurder. Upon such appointment, and without

powers and duties conferred upon any trustes herein d or

conveyance to the
RS

tions:and. execuis such inst ta 23 'shall be necessary
-nl~b§5@h’ainry,- payment ni its feos and prosentation of th:sdwdanc‘
tion ) with atiecting the liability of any person for the payment of

the indebteduess, trustes may (a) consent fo:the making of any map or plat of the property; (b):join in granting any easemont or creat-
ing ary: rostriction  thereon; (c) join in any subordination or other afroement atlocting this deed or the lien or chacge therect; (d)
reconvey, without warranty, all or'any part of the'propsity,. Tho drantes in any reconveyance may be described ns the “person or persons

facts ‘shall be conclusive ‘proof of the truthfulness thereof. Trustse's

fees for any of ‘the services méntioned in this paragraph shall bo not lsss than $5.

at any time without notice, cither in parson, by agent or by a receiver
any security for the indebtedness hereby socured, enfer upon and fske

possession of the property or any parr tharedl, in its own name sue:or otherwise collect the rents, issuss ard profits, including those past
due and unpaid, and apply the same, less costs and exponses of operation und colloction, including reasonable atto:
indebtedness secured hsreby, and in such order as beneficiary may datermine.

vney's fees upon any

the collection of such rents, istues and profits, or the procseds of tire

and other insurance policies or compensation or awards for any taking or damage of the property, and the spplication or relsase thereof as
aforeaaid, shall not cure or waivo any default or notica of default hereunder or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in payment of any indebtodness secured horoby or in grantor’s performance of any agresmont hereunder, time
being of the essence with respect to such payment and/or performance, the bensficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficlary may clect to proceed to forecloso this trust deed in equity as a snortgage or diract the
trustee .to Zorecloss this trust deed by advertissment and salo, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may.have. In- the event the beneficiary elects to foreclose by advertisement and sale, the bene-

n notics of default and election to sell the propsrty to satisty the obliga-
laco of sale, give notice thereol as then required by law and procsed
10 86.795.

13. After the trustee has commenced- fcreclosure by advertisement and sale, and at any time prior to 5 days before the dafe the
trustee conducts tho sale, the grantor or any other person so priviloged by ORS 86.753, may cure the default or defaults. 1f the default
consists of a failure to pay, when due, cums secured by tho trust deed, the default may be cured by paying the entire amount dus at the
time of the cure other than such pertion as would not then be due had no default occurred. Any other delault that is capable of being
cured may be-cured by tendering the perlormarnce required. under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the psrson eflecting the cure ‘shall pay to the bencficiary all ‘costs -and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorniey's fees not ewcanding the amounte provided by law.

time and placs designated in the notice of sale. or the time {o which

the sale may be postponed as provided by law. The trustee may soll the property olther in cne parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder Ifor cash, payable at the time of sale. Trustee shal! deliver to the purchaser its deed
in form as roquired by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
! the fruthfulness thereof. Any person, excluding the trustee, buf including ths

ded ‘herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
pences of sale, including the compensation of. the trustes and a roaeonablo charge by trusteo's atforney, (2) to the obligation sccured by

to the interest of the trustee in the trust deed as their interests may

appear in tho order of their priority and (4) the surplus, if any, to tho grantor or fo any successor in interest entitled to vuch surplus.

or successors to any trustze named herein or fo any successor triistée
guccessor trustec, the latter shall be vested with all title,

17. Trustes accepts this trust when. this deed, duly exscuted

WARNING: Unless grantor provides-beneficiary

the coverage purchased by beneficiary may not pay any

obtain alone and may not satisfy any need

is| for property
quirements imposed by applicable law. ' '

(a)* ptimarily for grantor's personal, family

i

personal repr tives, s and assigns, The term beneficia
secured hereby, whether or not named as & bensficiary Berein.

it the context so requires, the singular shall e taken to meun and

a) is
as such word is defined in the Truth-In-Londing

A

macde by written instrument executed by beneficiary, which, when recorded in the
property is situated, shall be conclusive proof of proper appointment of tha successor trusteo.

Act and Regulation Z, the
lation b ¢ e

der. Each such appointment and substitution shall be
mortgage records of tha county or counties in whick the

and acknowledged, is made a public record as provided by law. Trustee

is not obligated to notily any party horeto of pending sale under any othor desd of trust or of any action or proceeding in which grantor,
beneficiary o trustee shall be a party unloss such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in foo simple of tho real property and has a valid, unencumbered title theruio, except as may be sat forth in an addendum or exhibit
attached heroto, and that the grantor will-warrant and forever defénd the snme'against all persons whomsoever.

with evidence of insurance coverage as required by the con-

tract or loan agreement betweer. them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collatera! becomes damaged,

claim made by or against grantor. Grantor may later cancel

the coverage by providing evidence that grantor has obtained property-coverade eisewhere. Grantor is responsible
for the cos¢ of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying coniéract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof uf coverage.’
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise

damage coverage or any mandatory liability fnsurance re-

The grantor warrants that the proceeds of the loan tapresented by the above described note and this trust desd are:
or household purposea (see Inportant Notice below),
(b) for an organization, or (even if grantor is a natural peraon) are for busi

Thie dsed applies to, inures to the benefit of and binds all partics heroto, their heirs, legntees, devisees, adminisirators, executors,

or

cial purposes,

ry ghall mean the holder and owner, including pledgee, of the contract

In construing this trust deed, it is understood that the:grantor, trustee and/or bensticiary may each be more than one person; that

include the plural, and that generally sll grammatical changes shall be

: ’ made, assumod and implied to make the provisions hereof apply equally to corporations and to individuals.

«%}2’ IN WITNESS WHEREOR, the grantor has executed this instrument the day and year first above written.
) * IMPORTANT NOTICE; Dolote, by lining uut, whichover warraniy fo}or (b) I+~ NORTH HILLS, L.L.C.

;E?if not applicable; 1# y (o) licable and the bonoficlary Is a craditor "

NE
Sty

i

baneficiary MUST comply with the Act and Reg
disclosures; for this purpoess uso Stevens-Noss Fo
1f compliance with the Act is not-ruquired, disregdrd this notice.. :

This instrument was ackno
by fvideiainsmenenn

rm No. 1219, or equivalant, .

STATE UF OREGON, County of ..

> 4 Lk'hfﬁ) ss.
wledged before me on SAAISV..&71

by

This instrument was acknewledged befote me on

. as.

of ..

Notary Public for O;o‘gon MMy commission expite

STATE OF OREGON: COUNTY OF KLAMATH:  ss. -

" Filed for record at réquesiof

REGQUEST FOR FULL RECONVEYANCE {To be

nath Couxn t:z Iit]..g.

vred snly when obligotions have besn paid.)

de  29th

:of August: AD. 1997 _at___11:19  o'clock___A. M., and duly recorded in Vol. ____ M97
Do ‘ . Martgages : on Page __28400 . '
e /(‘3& ejha G. Letsch, County Clerk
$15.00 . By f) e Dl

day

"3




