- -ROBERT . D_TAYLOR ~and . LINDA LEE.TAYLOR, : TENANTS: BY.:

,prrncrpalysum of _One Hundred Two Thousand & 00/100

- LO&HN°- 01< 0253 000650593 4.

" Wagiitngton Mitual Bank

' LOAN “SERVICING == & ¢+ o5

PO BOX 91006 - SAS0309
SEATTLE, WA 98111

* THIS DEED OF TRUST ("Sétiirity Instriment®) is mada'on”

("Borrower"). The trustee is AMERI’I‘ITLE a _Oregon corporation = . R O L
e Lo ('Trustee "‘“hzr benaficrary is__ " _Washington Mutual Bank

,. which .is . orgamzed and exis q.. undar ths laws of Wasn:.ngton -and :whose address is.
1201 Third Avenue; ‘Seattle, WA 98101 : ("Lender") Borrower owes Lender the

vt Doocesho oyt T e Do . _Dollars: (US $102 000.00. g l.
Thrs debt is evrdanced by Borrower e noto dated the same dateas thls_r Sec.:rity lnstrument ("Note"), which provides for

’_ monthly payments, with the 1u|l debt, |f not pald earhar, _due and payabia on_ September 1, 2027 . Thrs

Secunty Instrument securos to. Lendor' (a) the, repayment, of the debt evidenced: by the Note, with interest, and all
renewals, extensrons and moorfrcatlons of the Nota' (b) the payment of all othar sums, wrth |nterest advanced under’

> 4

agreemems under thrs Secunty lnstrume'!t and the Nota.»-«For thrs purpose, Borrower srrevocably grants and convey
'Irus’teo, in trust,’ wlth pcwa of sale. tho foﬂowmg dascribad property located rn o KJ amath
County, Oregon: i ' t o

sty :
sl st o La

OREGON, CEAST OF THE Gl,,CANAL IN

‘Oregon,_ 97603 ("Proporty Addreso“), ,
. TpCocal ot

TOuETriER WITH aﬂ the rmpr‘ ments now ‘of hereafter erected ‘on the property, and all essenients, .
_.appurtenances, and fi xtures now or hereafter a, .part of the propert{ Ali, replacomants and additions shall also be

.  covered by this Sacunty !natrument. _All of.the for egomg is. re(ertod to:in this Sacun:y Instrument as the: 'Proparty

BORROWER COVENANTS 'l"at I"sorrower is lowfu‘ry selsed of 1ha estate horeby conveyed ond has the right to
-rgrant and convey the Property and that the’ Proporty is unencumbered, except for encumbrances of record, Borrower'j
" warrants and wull dafend ganerally the mle to the Property agamst a!l ciarms and demands, subject fo' any encumbrances .
of record.’

3 R o o f . B . . .

Ry THIS SECURITY |NSTRUMENT comblnes umforml covenants for nat.onal ruse and non—umform covenant wrth

' Irmrted vanatsor‘s by ngrsdrctrcn to constrtute a unrform secunty m*trumant covenng real property

Looitngd

" Form 3038 9/90 (page 1 of 4 pages)-.
TO BE RECORDED
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URIFORM COVENANTS. Borrower and Londer cavenant and agren 2s follows:
) 1. FPaymant cf Princlpal and Interest; Prapayment and Late'Chesgrs, *Borrower shall promptly pay when due the principat of and
interezt cn the debt svidenced by ths Note and any prepayment and fato chirges due under the Nota,

2, Funds for Texes and insurance, - Subject to applicable law or 10 & written waiver by, Lender, Borrowar shall-pay to Lopder on
the day rronthly paymants are dun undsr tha-Note, until the Nots is peld in-full, a sum ("Funds”) for: {a) yéerly taxes and assessments
which mey attain priority over this Security Instrument as;a fien on the Proparty; (b) yaarly lesssheid paymants or ground rents of’ the
Propanty, if any; (c) yeerly hazard or property insursncs premiums; (d) yeerly flood Insurance premiums;. if any;, (o) :yoarty-morigaga
insurance premiums, if any; and (f) any sums payabls by Berrower to Lender, in accordanca with the provisions of peragraph 8, in lisu of
the payment of mortgags insurance premiums. Thege items are calisd "Escrow itams.” Lender may, at any.tims, collect and hoid,Funds
in an amount rot to exceed the maximum amount a lsnder for a federally relatad mortgage 16an’ may ‘require’ for Barrower’s éscrow
account under the federal Real Estate Settlement Procodures Act of 1974 85 amended from time to time, 12.U.S.C. Section: 2601 et
seq. {("RESPA"), unless another law that applies to the Funds sets a las at any time, collect and.hold Funds
In an amount not to exceed the lesser amount. e basis of currant dataand reasonable
estimates of expendituras of futurs Escrovy Item s :

The Funds shall be held In an institution whose deposits era Insured by a federsl agsncy, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lendor shall epply the Funds to pay the Escrow Iterns. Lender
may not charge Borrowor for holding and applyiing the Funds, annuslly’anjalyzing the ‘escrow account, or varifying the Escrow ltems, unless
Londer pays Borrower interest on the Funds and applicable law permits Lender to' make such a charge. Howsver, Lendsr. may require
Borrower to pay a oria-time charge for an independent rual estate 3x reporting service used by Lender In connaction with this loan, unless
applicable law provides otherwige. Unliss an agreement Is made or applicable law requires intarest to be paid, Lender shall not be
required to pay Borrowsr any interest or sarnings on tha Funds, ,Botrpy:er and Lender may agree in writing, however, that interest shall
bs paid on the Funds. Lender shall givo to Berrower, without ‘charge, ‘an annual ‘accounting of the Funds, showing credita and debite to
the Funds and tha purpose for which each debit to tha Funds was inade, The Funds ara pledged as additional sscurity for all sums
secured by this Security Instrument.

If the Funds hsald by Lender excead the amounis permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lendsr at any timae is not
sufficiant to pay the Escrow items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender
the amount necessary to maka.up the deficiency, Borrower ghall make up the deliciency in no more than twelve monthiy payments, at
Lender’s sole discration, LT e T o - h '

Upon payment in full of all sums’socuréd by this:Secarity Instriiment, Lendér shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or soll the Property, Lender, prior to the acquisition or sala of ths Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Application of Payments.. Unless applicable law provides otherwise, all payments recsived by Lender under paragrephs 1 and 2
shall-he applied: first, to any propayment chargss due undsr the Note; sacond, to amounts payable under paragraph 2; third, to intersst
due; fourth, to principal due: and last, to any late charges dug-under the Note. | R oo : o ey

4. ‘Chargos; tiens. Borrower shall pay all taxas, asspgsments, charges,.fines and impositions attributable to the Proparty which
may attain priority over this Security Instrument, and leasehold paynients’ nr ground rents,’if any, Borrower shall pay these obligations in
the manner: pravided in paragraph 2, or if 'not pald’in that manner, Bofrowar ‘shall pay thara on time directly t6the person owed payment.
Borrower -ghall promptly -furnish to_Lender-all nctices of amounts to ba paid under- this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender recaipts evidencing the paymsnts, . . .

Borrower shall promptly discharge any lisn which hae priority over this Socurity Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation: sacured by the llen in a manner. acceptavle to Lander; b} contests in good faith the lien by, or defends
against er-forgement.,offthoAlien.in, legal proceedings: which in the Lendes’s opinion operate to pravent the enforcemsnt of the lisn; or (c)

i agreernent satisfactory to Lender subordinating the lien to this Security Instrument, If Lendor
roparty Is subjoct to ‘a’ lien’ which’ may attain priority over this Security instrument, Lender may give
fying the lien, ‘Borrower shall satidgfy:the lion or take ene or mors of the actions-set forth above witkin 10 days of

the giving of notice. .. ... o, .. e RS AT ag o TS T I I TSR : IR

. 5. Hazard or Property Insuram;p. ‘Bp[rower,._shalll.keep_thavimprov,aments now existing. or hereafter erected on the Property
insured against loss by fire, hazards included within 'the ‘term "axtendsd coverage® and any other hazards, including floods or fiooding, for
which Lender ‘requires-insuranca. - Thist insurance .shall: be: malntainad in-the amounts and- for the ‘perieds that Lender requires.’ The
insurance carrler providing tha lnsurancq;shal},»;bovgchpaen-,by Barrgwer: subjoct- to .Lender's: approval which. shall rot be:unreasonably
withheld. If Borrower falls 10 malntain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7. . : I

All insurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clause. Lender shali have
the right to.hold the policies and: renewals. , If I‘.qnqg[.(rgquires_,:_Borquar_shall promptly give to Lender alf receipts of paid premiums: and
renewal noticas. In the evént of loss, Borrower shall giva prompt notice, to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. -~ = "% ieoet R PR R ; o o 4

Unless Lender and Borrower othsrwise agrae in writing, insurance proceeds shall bo applied to restoration or repair. of the Property
damaged, if the restoration or repair is aconomically feasible and Lender's security is not lessened. If the restoration or ropeir is not
economically faasible or Lender’s security would be lassened, the insuranca proceads shall ba applied to the sums secured by this Security
Instrument, whether or not then dua, with any excess paid to Borrower, - If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to rapair or restore the Property or to pay sums secured by this Security Instrument, whether or not then dus. The
30-day period will begin when the notica is given.

Unless Landar and Borrower otherwise agree In writing, any application of proceeds to principal shall not extsnd or rostpone the
due data of the monthly paymaents referred to in paragrephs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lendsr, Borrower’s right to any !nsuranca policies and procesds rssulting from damage to the Praperty prior to the
acquisition shall pass to Lendsr to the extent of the sums sacured by this Security instrument immediately prior to the acquisition.

" 8. Occupancy, Proservation, Malntenanca and Protection of the Property; Borrowar's Lozn Application; h Borrower shall
occupy, establish, and use tha Property as Borrower's principal residence within sixty days after the executicn of this Security Instrument
and shall continue to occupy the Property as Bo i for at least ane yoar after the date of occupency, unless
Lender otherwise agrees in writing, which consant shall not bo unreasonably withhs!d, or unless extenuating circumstancss exist which
are beyond Borrower’s control. Borrower shall not destroy, damage or Impsir the Property, ailow the Property tc deteriorate, or commit
waste on the Property. Borrower shall ba in default if any forfeiture action or procesding, whether civil or criminal, is begun that in
Lender's gocd faith judgment could result in forfeiture of the Property or otherwisa materielly impair the lien created by this Security
Instrument or Lender’s security interest. Borrowar may cure such a default and reinstate, as provided in paragraph 18, by causing tha
actior, or pracesding to be dismissad with a ruling that, in Lendar's good faith determination, preciudes forfsiture of ths Borrower's interest
in the Property or other material Impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall
also bo in default if Borrower, during the loan application process, gave materially false or Inaccurate information or statemants to Londer
{or failed to provide Lendsr with any material information} in connaction with the loan evidenced by the Nots, including, but not limited to,
representations concerning Borrower’s occupaney of the Property as a principal residence. if this Security Instrument is on a leasshoid,
Borrower shall comply with ali the provisions of the lease. If Borrower acquires feo titie to the Propsrty, the leasehold and the fee title
shall not merge unless Lender agraes to the mergor in writing.

7. Protection of Lender's Rights In the Property. if Borrower fails to perform the. covenants and sgresmants contained in this
Security Instrumont, or there is a legal proceeding that may significently affoct Lendar's rights In the Proparty {such as a proceading in
bankruptcy, probats, for condemnation or forfelture or to onforce laws or ragulations), then Londer may do and pay for whatover is
nhocessary to protect tha valua of the Property and Lender's rights In the Property. Londer's actions may Include paying any sums secured
by a fien which has pricrity over this Security. Instrument, appearing in court, paying reasonabla attornoys’ foes and antering on the
Property to make repairs. Although Lender may take action undar ‘this paragraph 7, Lendsr doss not have to do so. ) -

" - Any amounts disbursed by- Lander ‘under- this paragraph F'shall bacomie additional debt of Borrower sacured by this Security
Instrumsnt. Unless Borrower and: Liender ‘agree” to other - tarms - 6f ‘paymant;- these' amounts shall bear interest from the dats: of
disbursement at the Nots rate and shall be payablo, with intersst, upon notice from Lender to Borrowsr requesting payment.

‘8, Mortgage Insurance. - If. Lender -requirad mortgage .insurance -gs _a condition of making ihe loan secured by this Security
Instrument, Borrower shall, pay the, premiums required to_maintsin, the mortgage:insurance in effect. If, for any reason, the mortgage

insurance coverags required by ,Lenderrlapé‘es_or ceases to .ba in qﬂact,,Bpr[ower shall. pay the premiums required to obtain coverage
substantially equivalént to’the’ mortgage insuranice previousgly in effect; at a cost ‘substantially aquivalant to the cost to Borrower of the
mortgage Insurance previously in effect, from an elternate mortgage insurer approved by Lender. If substantially equivalen: mortgage
insurance coverage is not available, Borrower shafl pay to Lendsr each month a sum equsl to one-twelith of the yearly mortgage insurance
premium being. paid by. Borrower when the.insurance ‘coverage lapsed:or céased to be in affect. Lender wili accept, use and retain thase
payments as a loss reserva-in:ijeu of mortgags Insurance. Loss ressrve payments may rio fonger ba:requirsd, attha option of Lender, if
mortgage Insurance coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to malintain mortgage Insurancz in affact, or to provida a
loss reserve, until the requirement for mortgage Insurance ends in accordance with sny written agroomant batweon Borrowar and Lender
or-applicable law, -~ o7 i e RS T e - .
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9. Inspaction, ; 7ios upon,andiinapections iof the Proparty.: Lender shall giva Borrower
0 8t the time, of or Inspaction spacifying reasunable cauge for. theinspaction: o1 A B [ e
ntf ceads; of- any. award aciclaim: for: demagss, . diract of s.conseguantial, in:‘connection with “any
rt.of.the Proparty, o for.conveyance in-liew: f.condemnziion, are hareby assigned and:shali-be paid
H PR RN R ST TRy s i sy e d Do B il
oty }.taking of.the. TOPEItY,, the. proceeds ehalf. \appdiodito: the sums secare by this. Sscutity. Instrument,
‘whathe r not t with. 2ny.excees, paid to Berrower. 1in the svent. of a.partial teking of .the Propsrty in which the fair. market vaius
of the Property immediately before the tzking is egual 1o or greater than the amount of the sunis 3scured by this Security instrumant
Jmmadiately, befora the taking, unlass Borrower .. and Lender othtrwlge, agrec In writing, the sums cecurad by this: Security Instrument shall
bs reduced by, tha ‘amount of..the. procaeds, multipiiad;by,-tha._fol!owing.fract!on:v(u) the total amount of the sums sacured immediarely
‘before the taking, divided.- by (b} .the faie..markat valua. of the Property. jmmadiatoly. before the-taking. ~Any-balence shall -be -paid to
Borrower,, In the evant of .a,partial taking. of the, Property in which-xhe;fein:markepva!ue of tha Property immediately bafors-ths taking is
less then the amount of the sums secumd,i:nquiqte[y;befqreime;ta.king,i unloss. Borrower and Lender otherwise agren in writing or unless
applicable law otherwise prevides, the, pracesds shall. be applied to tha sums sacured by this Security Instrument whether o7 not the sums
arathendua, G0 T Vi T e St e e
" lf'the Property is abandoned by Borrower, or if, after notice by l.ender.to Borrower that 2ha condemnor offers.to make an award or
,settle a claim for damages, Borrower falls to respond to Lender within 30 days zfter-the date ‘the notics is given, Londer is authorized to
.colleét and ,ébply.tbe procoeds, at its option, .either to restoration or repair of the -Property or to the sums sacured by this: Security
Instrument, whether or not then dus., P

Unlass Lendsr and Borrower. otherwise agree In writing, any application of proceeds. to principal shall. not extend or postponb the

.

due dats of the monthly paymants referred 10 in paragraphs 1 and 2 or change the amount of such payments. = .

...~ - 11.. Borrower Not Relozsed; Forbaarance By Lender. Not.a, Walvar.... Extension of the time for payment or modification of

amortization of the sums secured by thig, Security instrument granted:by. Lendsr to any. successor.in interest of Borrowsr shail not operate

to releass the liability of the original Borrower or. Boqrqwerfs_successoys_in,ime:_est. - Lender shall not ba required to commence proceedings

against any successor in interest or refuse to extend time for paymant or otherwise modify amortization of the sums secured by this

S Borrower's successors in interest. Any forbearance by
¢ ) xercize of any right or remady, -

. _Successors and Assigns Bound; Joint and Savers! Labliity: Ca-signers. The covenants and agreements of this Security
Instrumant shall° bind and 'benefit the successors ‘and" assigns of Lender and Borrower, subject to ‘the provisions of paragraph 17.
Borrower’s- covenants .and -agreamants shall ba joint and several.- Any'Berrower who co-signs this Secisity Instrument but does not
execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and cenvey that Borrower’s interast in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay tha sums securad by this Security Instrument; and (c
agreos that Lender and any other Borrowar may agres to extend, madify, forbear or make any accommodetions with regard to the terms of
this Security Instrurent or the Note without that Borrowar’s consent.

. -13. Loan Charges.: If the loan socured.by this Security instrument is subject to-a law which sats maximum loan charges, and
that law is finally interpreted so that the interest or other foan charges, collacted or.to be cullected in connaction vith the leen exceed the
permitted Limits, thon; to reduce the charge to the parmitted limit; and
Lender may choose to make
K If a refund reduces principal, the

reduction will be treated as-a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notica to Borrower provided for in this Sacurity Instrument shall bs given by delivering it or by mailing it by first
cleas mail unless applicable law requires use-of ancthsr mathod. The notice shall-be directed to the Property Address or-2ny other address
Borrower designates by notice to Lender, > ARy nétice to Lender shall ba given by first class mail to Lender's address sfated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemead to have been
given to Borrower or Londer when given as provided In this paragraph,

16. Governing Law; Saverabllity. This Security Instrument shall be governed by faderal law and tha law of tha jurisdiction in
which the Property is located. In the evant that any provision or clause of this Security Instrument or the No
law, such conflict shall not affect other provisions of this Security |
provision. To this end the provisions of this Security instrument and the Note are daclarad to be seve .

16. Borrower's Copy. Borrower shall bs given one conformed copy of ths Note and of this Security Instrument,

17. Transfer of the Property or & Banoficiel Interost in Borrawer. It all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural parson) without Lender’s Erior written
consent, Lender may, at its option, require immodiate payment in full of all sums secured by this Sacurity instrument. Howaever, this
option shall not be exercised by Lender if exercise is prohibited by faderal law as of the date of this Security Instrurmnent.

I Lender exercizes this option, Lendsr shalt give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notize is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay thase sums prier to the expiration of this period, Lernder may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower. .

18. Eorrower’s Right to Rolnstate. ve thu'right to have enforcement of
this Sscurity Instrument discontinued at any tims H her pariod as applicable law may specify for
reinstatement}- befors £ale of the Property,pursdan: to any power of sale containad ‘ § i or'{b) entry of a judgment
enforcing this' Security Instrument, Those conditions are that Borrowes: {a} pays Lender all sums which than Would be due under this
Sacurity Instrument ‘'and the Nota as if no accelqration had occurred; (b) cures any default of any other 'cc')'vena'nt‘sfbg agreaments; (c} pays
all expenses incurred in“snforcing this Security ' Instrumsnt, including, but not limited to, re=sanable attorneys” fees; and-(d) tskes such
action as Lendsr may roasonably require to assura that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay ths sums secured by this Security Instrument ghali continye unchanged. Upen reinstatemsnt by Borrower, this Security
Instrument and tha obligations sacured hereby shall remain fully effective as if no accelaration had occurred. Howsever, this right to
reinstate shall not apply in the case of acceleration under paragraph 17, ’ ’

19. Sale of Note; Change of Loan Servicer. The Nota or a partial interest in the Note {together with this Security Instrument) may
be sold one or'more timas without prior notica to Borrower. A sals may result in.a changs in the antity (known as the “Loan Servicer®
that collacts monthly payments due under the Note and this Security Instrument, - Therae also may be one or more chianges of the Loan
Servicer unrelated to a sale of the Nota. If there is a change of the Loan Servicer, Borrower will be given written notice of the changs in
accordance with paragraph-14 above and applicable law. The notice will stata tha name and address of the new Loan Servicer and the
address to which payments should bé ads. The notica will also contain‘any other Informaticn required by applicable lew.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous
Substances on or in the Proparty. Borrower shal! not do, rior allew anyons slse to do, anything affecting the Property that is in violation of
any Environmental Law. The preceding two sentances shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to ba approptiate to norma; residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentat Law of which
Borrower has-nctual knowledge. - If Borrower learns;-or is notified by Bny governmental or regulatory authority, that any removal or other
remadiation of any Hazardous Substance.affecting the Property s nacossary, Borrower shall promptly teke all necessary ramedial actions
in accordance with Environmental Law. Ll i Ny g s e

As usad in this paragraph 20, “Hazardous Sibstances® ‘are those substances definod as toxic or hazardous substarces by
Environmental Law and the following substunces: gasoline, kerosene, othar flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile sclvents, materials containing qsbastos_‘pr;_f,ormaldel,\yda,,and tadioactive materials. As used in this paragraph 20,
"Environmented Law® means federal ‘laws and laws of 'the' jurisdiction’ where tho Proparty is located that relate to health, safety or
environmantal protection,  «i* ¢ o s ugtoon T S [ : S .

:-NON-UNIFORM COVENANTS, . Borrower and Lender further covenant and agree as follows: ° S

21, Acceloration; Remedies. . Lunder, shall giva notice to Borrower prior to -acceleretion following Borrowrer's breach of any
covenant or agreoment in this Sacurity Instrument {but not prios to acceleration under poragraph 17 unloss applicebls law provides
otharwise). The notice ghall specify: {a) the dsfault; (b} the sction required to cure the defauit; (c) a date, not lass than 30 days from the:
date the notice Is given to Borrower, by which the default must be curéd: and {d} that fafure to curs the dsfault on or before the dste
speocified In the notice may result In acceleration of the sums d Ly this S ity lnste and sale of tha Property. The notice
shall further inform Borrower of the 7ight to reinstate efter acceleration, and the tight to bring & court action to asgert tho non-oxistence of
a dafault or ny other dofonse of Borrower to acceleration and salo, vif the defsult is not cured on or bafore the date specified In tho
notice, Lendar at its option 'may réquife Imimadiate payment In full of all ‘sums zecurad by this Security Instrinent without fusther demand
end may Invoke the power of sale and any othor remadias permitted by epplicable law. Lendar shall bo entitled to collect all expensas

lnvr.;uned_ln pursuing the remadios provided in this paragreph 21, inciuding, but not Emited 1o, reasonabls attorneys’ foas'and ‘costs of tile
avidencae, ; : ) ’

427C 12:94)
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3 23 the pawer o} dale; Lender shalt axsculs s sy Truntes toexéduty o wiltton nistiée of thi totsrrenice of =
avent of default and of Lendes’s slection to cuute din: Puaherty to U ‘9old and ‘Bhall-deiss sueh tictico’ to'bs recorded 1 2ach county in
wswhich-any: part of.the' Proporty, is-{ocetad. kender or Tristes shall glvs rietica 4 5ala Inths ‘maniir prescribed by eppicshis faw to
:-Borrower:and to-other: persons’ prascribad by appliceblo ‘law. = After:the tma required’ liy ‘epplicabla Taw, Tristes, withoirt ‘demsnd en
Borrower, shel] aefl the Proparty at public auction to the highast bidder at the tims and place and under the terms desfgnated in the notice
ot sale In one cr ihore percels.and:in any order Trtistes' datermines.” Trustoo may ‘poatpone eele of o ‘or eny ‘parcel of s Property by
:pulbﬁc ansouncemsm at the time and place’ af}“any proviously: schaduted selo, ~Lendof or its designee may purciiase the Property at any
. O AR L N S S PRI e Lssanre TR R R N S SR
- Trustea shail dallvar t6 the- purchaser Truetee's deed: conveying the Piogerty without any covenant ‘'or warranty, exprossed or
[mplied, ‘Tha racitals.In the Trusteo’s dead. shall ks prima’tacle’ evidence-of the truth of the statements niade therein. “Trustee ehell epply
~the proceeds iof the sale In'tha; followlng ordar: {n) {0 'alliaxpanses -6f the sale; Including, but not fimitod to, reasonabls ‘Trustee’s and
‘attorneys’ foos; (b) to afl zums secured’by thit Security inztrument; 3nd {c) eny eAcess to tho person or persons legally ehititoi toit.”
-~ 22, " Hoconvayance. " Upon peyrfisnt of a!l 'suméi'se'cdred»by’ghi's;Soddrlt’v’!rgé;ri;maqx, Lender shall request Trustee to reconvey the

PRI SN i ETOOT e

Property ‘and- shalt surrerider‘this : Security’ Ihstriment: 'snd ‘el riotes “Bvidencing debt ‘secured by this Security Instrument to Trustes.
Trustee shall reconvey the Property without warranty and Lender shall chargs Borrower a raleass fea in an amount aliowed by ‘applicable
“law. Such parson or parsons shell pay ahy fecordation costs. e e s - - o
1123, Substtute.Trustee. “Lender may-from' timié 16 time remove Trustes and appoint a successor trustes to any Trustes sppointed
~hereurider.:Without conveyance ‘of ths ‘Property, the succesaot trustes shall succéed to-2ll the title, power and duties conferred upon
Trustee herein and by applicable law. ) oo o
"24," Atiornays’ Fecs. ® Asiused. in'this"Sect ity Instrument and in the Note,” "attornéys’ fees™ shall include any attorneys’ fees
awarded by an appaliate court. «> 7Lt i s FRROT T : e '
¢ 728, Riders'to this Securlty Instrimisnt. ' ~if ohe or-more 7iders are ‘oxecuted by Borrower and recorded togother with this Security
- Instrument,-the covenants’ arid “agreements of ‘each ‘such rider -shall £& Incorporatad into and shall amend and suppiamont the covenants
~and agreements of this Security Instrumantds if the' rider(s] Weré & part bf this' Sacurity Instrurant. [Check applicable box{as)}
[_] Adjustable Rate Rider - ‘Condominium Rider -~ -~ "7 . [11.4 Farmily Rider - -
.7 [] Graduated Payment £ .o L] Flannéd Unit Development Rider ~ * (] Biweskiy Paymént Rider . .-
, [7]:Baltoon Rider. =[] Rate Improvament Rider,. .. . .. . . [] second.Home Rider - . -

Moo

Cre o BY.SIGNING BELOW,'.Borrqwer_,‘accap’t_s:ahd agrees't
«and in"any rider(s) executed by Borrower and recorded with it:
[ A O e E bl ) sy

bt HES IS

"COMMISSION HD. 048121 -~ ~ ] & T Tt il
SSION EXFIRES NOV, 20,4688 <fit™ - >0 s B 3 { SSION NO. 04911
T ‘ ' ‘ T UGN EXPIRESNOV,20 ¢
Situt s
- - County s oo S | B
IR U (4‘ PELEY Ay ET IRV 5 2 ‘ .::,;‘IN-: ol ,;."
U on'thls ‘i\'--"-.%f'.*)‘éf? L //_{ v (A0 - /.., personally appesred the above named _

"'and acknewledged

. WITNESS my hand 8Rd offcial'ssal affixed the ay, and Va7 in this certficite abové written, ' 7"

MyCommissxonexpires 4 /9\'0 / é‘é

RS

.t

. EQ e

“TO TRUSTER: i1 ; R AR S S

= "7 The'undersigned Is the holdsr ote; oF notes, secured by this Dsed of Trust. Said note or riatss, together .
"with ‘alf other indebtedness sectred by this Deed of Trust, have besn paid in full. You are hereby directed to sancel -
said note or notes and this Dead of Trust; which.are daelivarad hershy, ahd to recanvay, without warranty, all tha estate
'now haid'by you under this'Desd ‘of T @sﬁf’,f}hé;éﬁsﬂﬂn or bérﬁphé‘i_gani‘i“,{gijtti_tl'gq}heréto.i‘ R

STATE OF OREGON: COUNTY-OF KLAMATH : ss.

Filed for record at request of ____ o Awerdedtle i o 1o the - 29th

of August AD,19 97 _ at . 11:27c’clock - A.M., end duly recorded in Vol. M97
T e TUT T, Beraeiha G. Leischy County Clerk

By WAY. Yn ) T i

day

v




