T 44385

- AFTER RECORDING MAIL'TO: 4 "

-Forest Products Federal Credi

. P.0. Box 1179 A
Klamath Falls, OR 97601

LOAN NO. 158861 | / | [\/W(/ %3%%~M[j

[Space Above This Lina For Recording Data]

DEED OF TRUST

THIS DEED OF TRUST ('Security Instrument”) is made on - August 28, 1997 . The grantoris
Randolph H. Seiler and Shirin M. Seiler L : .

07y 29 WUT

. ("Borrewer).
Thetiusteeis AmeriTitle. )

; ‘Trustee”).
The beneficlary Is Forest Products Federal Credit Union, which is organi(zed and )
existing under the laws of - Orggg\on , and whose address
is P.0. Box 1179, Klamath Falls, OR 97601 (“Lender’).
Borrower owes Lender the principal sum of Seventy Eight Thousand Four Hundred Dallars and
no/100 Doliars (U.5. $78,400.00 ). This debt is
avidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid eariler, due and payable on September 1, 2027 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extenslons and modifications of the Note; {b) the payment of &l other sums, with interest, advanced under paragraph 7
to protect the secuilty of this Security Instrument: and (c) the performarice of Borrower's covenants and agreemenis
under this Security Instrument and the Nate.| FFor this purpose, Barrower irrevecably grants and conveys to Trustee, in
trust, with power of sale, the following described preperty iocated in K1amath

County, Oregon: , . -y

Lot 14, Summers Lane Homes, in Klamath County, Oregon.
Tax Account Number: 3909-01138-02200. . R

wihich has the address of - 4537 Onyx Avenue Do Klamath Falls
. {Strest] c [City}
Oregon 97603 ('Property Address®);
[2ip Code}

TOGETHER WITH all ths Improvements now or hareafter erected on the propenty, and all easements,
appurtenances, and fixtures now or hereafter a part of the praperty. All replacements and additions shall also ba
covered by this Securlty Instrument. All of the foregalng s referred to in this Security Instrumnent as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to grant
and convsy the Property and that the Property is unencumbered, except for encumbrances of record. Borrowar

warrants and will defend generally the title to the Preperty against all claims and demands, subject to any
encumbrances of record. . S
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~THIS SECURITY INSTRUMENT combinss urifforny cave ints for national use and non-uniform covenants with .~ .
- limited variaticns by jurisdiction to, constiiute a unifqrm,s;ecur}ty;ins;rument covering real property. - : : :
UNIFORM COVENANTS. Borrawer and Lsnder covenant and agres as follows: :
1. Payment of Principal and interest; Prepayment and Late Charges. Bomrower shall promptly pay when due -

' 1&?}9 principal of and Intorest on the dsbt evidencaed by the Note and any prepayrnent and late charges due under the
ote. : : v

2. Funds for Taxes and insurance. Subject to appliceble law orto a written walver by Lender, Botrower shalt pay
to Lender on the day monthly payments are dus under the Note, untit the Nots Is pald in full, a sum (‘Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, ¥ any; (c) yearly hazard or property insurance premiums; {d)
yearly flood insurance premiums, if any; (e) yearly mcrigage insurance premlumns, if any; and (§) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow ltemns.” Lender may, at any time, collect and hold Funds in an amount not
10 exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlernent Procedures Act of 1974 as amended from timetotime, 12U.S.C. §
2601 et seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser amount. If s0, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimatas of expenditures of future Escrows ltems or otherwise in
accordance with applicable law.

The Funds shali be he'd in an institution whosa deposits are insured by a federal agency, instiumentality, or entity
(including Lender, if Lender Is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds fo
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analvzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interést on the Funds and applicable law
permits Lender to make such a charge. However, Lender Inay require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender In connection with this loan, unless applicable law
provides otherwise. Unless an agreement Is made or applicabie law requites interest to be paid, Lender shall not be

nterest or eamnings on the Funds. Borrower and Lender may agree in writing, however,
he Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each dabit to the Fund§ was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts parmitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficlent io pay the Escrow ltems when due, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sote discretion.

Upon payment in fult of all sums secured by this Security instrument, Leritler shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to the acquisition
or sale of the Property, shall apply any Funds hisld by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; second, to amounts payzble
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fines and impositions attribttabie to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obtigations in the manner provided in paragraph 2, or if not paid in that manner, Borrawer
shall pay them on time directly to the person owed nayment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the y the llen In @ manner acceptable to Lender; {b) cantests in
good faith the lien by, gainst enforcement of the lien In, legal proceedings which in the Lender's opinion
operate to prevert the enforcernent of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lign to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attaln priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the ilen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Proparty insured against loss by fire, hazards included within the term “extended coverage* and any other hazards,
Including floods or ficoding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the pericds that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreascnably withheld. 1f Barrower fails to maintain coverage described
above, Lender may, at Lender's option, obtaln coverage to protect Lender's rights in the Property in accordance with
paragraph 7. : , ‘ oo
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All insurance policles‘and renswals shali beacceptable to Lender and shail include a standard mongage clause. -
Lender shall have the right 1o hold the policles and renewals. “Iisnder requires, Borrower shall promptiy give to Lender

il recelpts of paid premiums and renewal notices. Inthe event of loss, Borrower shal| give prempt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptiv by Barrower,

Unless Lernder and Borrower otherwise agree in wiriting, insurance proceeds shall be appiled to restoration or repair
of the Property damagad, ¥ the restoration or repair Is economically feasible and Lender's security is not lessened. B
the restcration or repair is not econcmically feasible or Lender's securily would be lessened, the insurance proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrowsr. If Borrower abandons the Property, or does not answer withiri 30 days a notice from Lender that the
insurance carrler has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the

proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.
Thie 30-day pariod will begin when the notice is given,

paymeants. If under

proceeds resulting from damage to the Property p

secured by this Security Instrument Immediately prior to the acquisition.
. Occupancy, Preservation, Maintenance and Prot

Leaseholds. Borrovyer shalf occu

ich are bayond Borrower’s conirol.
deteriorate, or commit waste on the
whether civil or criminal, is begun that in
foperty or otherwise materially impair the lien created by
this Security Instrument or Lender’ Borrovser may cure sucha defauit and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of tha Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shali also be in default if Borrower, during the
loan application process, gave materially false or Inaccurate Information or statements to Lender (or failed i provide
Lender with any material Information) in connection with the loan evidenced by the Nate, including, bt not limitect to,
representations concerning Borrower's occupancy of the Property as a principal residence. Ifthis Security Instrument
s on a leasehold, Borrower shall comply with all the provisicns of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the marger in writing.

7. Prctect_ion of Lender’s Rights in the Propz

regulations), then Len e Property and Lender's
rights in the Property. Lend y include paying any sums secured by a lien which has priority over this
Security Instrument, appearing In cout, paying reasonable aitorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does nat have to do SO.

Any amounts disbursed by Lender under this paragraph 7
this Security Instrument. Unless Borrower and Lend
interest from the date of disburse
Borrowar requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiurg required to maintain the mortgage insurance in effect. If, for any
reason, the martgage Insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiurns required to obtain coveraga substantially egquivalent to the moitgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage Insurance previously in effect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premium being

wer when the insurance caverage lapsed or ceased to bs in effect, Lender will accept, use and retgin
payments as a loss reserve in liey of mongage insurance. Loss reserve payments may no longer be required, at
the ortion of Lender, if meitgage insurance coverage (In the amount and for the period that Lander requires) provided
by an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required
to maintain mortgags insurance in effect, or to provide a loss reserve, untll the requirement for mortgage insurance ends
in accardance with any wiitten agreement between Sorrowar and Lender or applicable law.

9. Ingpection, Lenderorits agent may make reasonable snirles upon and Inspections of the Property. Lendar
shali give Borrower notice at the tima of or priorto an inspaction speciiying reasonable cause for the inspection.
i0. Condemnaticn. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in ilew of condemnation, are hereby
assigned and shall be paid to Lender.. , o
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he proceeds shall be-appited to the sums secured by this Security
‘cess pald to Borrower. In the event of a partial taking of the Property in
Y before the taking is equal to or greater than the amcunt of the
laling, unless Borrower and Lender othenvise agres
trument shall be reduced by the amount of the proceeds multiplied by
€ sums secured immediately before the taking, divided by (b the fair
perty immediately befora the faldng. Any balance shall be pald to Borrower. In the event of a
perty in which the fair market value of ths Proparty immediately before the taking is less than the
amcunt of the sums secured immediately hefore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security instrument
whether or not the sums are then due.

If the Property is abardoned by Borrower, or if, after notica by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the data the
notice is given, Lender is authorlzed to collect and apply the nraceeds, at its option, either to restoration or repair of the
Property or te the sums secured by this Security Instrument, whether cr not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or

postpone the due date of the monthly payments referred to In paragraphs 1.and 2 or change the amount of sych
payments.

11. Borrower Not Released i Forbearance By Lender Not a Waiver, Extension ofthe time for payment or
modification of amortization of the sums secured by this Sscurity Instrument granted by Lenderto any successor in
interest of Borrower shall not operate to release the llability of the origiral Borrower or Borrrower’s successors in
i alt not be required to commence Proceedirigs against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reasen of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not ba a waiver of or preclude the exarcise of any right or remedy.

12. Successors and Assigas Beund; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and saveral, Any Borrower who
co-signs this Security Instrument but does not execute th s co-signing this i

! 3 Y Instrument; (b) is
; and (c) agrees that Lender and any other
Berrower may agree to extend, medify, forbear or make any accommodaticns with regard to the terms of this Sacurity
Instrument or the Note withoutt that Borrower's consent,

13. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the Interest or other lcan charges collected orto be callected in
connection with the loan exceed the permitted limits, then; (a) any such loan charge shali be reduced by the amount

the permitted limit; and {b) any sums already collected from Borrower which
€funded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a dirsct payment to Borrewer. If a refund reduces principal, the reduction
will be treated as a partia prepayment without any prepayment charge under the Note.

14. Notices. An vided for In this Securi
mailing i by firs
Property Addre
by first class mail to Lender's address stated any other address Len TOWET.

Any notice provided for In this Security Instrument sha!! be desmed to have been given to Borrower or Lender when
given as provided in this paragraph.

18. Governing Laws; Severabiiity. This Security Instrument shalf be governed by federal law and the law of the
Jursdiction In which the Property is located. Inthe event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict ghall notaffect other provisions of this Security Instrument or the Note
which can be given effect wihout tha confiicting provision. To this end the provisions of this Security Instrument and
the Mcte are declared to ba severable,

Sacurity Instrument.

If Lender exercises this optlon, Lender shall give Bommower natice of acceleration. The nctice shall provide a period
of not less than 20 days from the date the natlce I3 delivered or malled within which Boirower must pay all sums securad
by this Security Instrument. I Borrower falls to pay thase sums pricr te the expiration of this period, Lender ray invoke
any remedies permitied by this Security Instrumant without further notice or demand on Borrower.
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18. Borrower's Right to Reinstate. Borrower meets certain condiilons, Borrower shall have the right to have
‘enforcement of this Security Instrument discontintied at any tims prlor to the earier of: (a) 5 days (or such other period
as applicable law may specify for reinstatoment) before sals of the Property pursuant 1o any power of sale contained in
this Security Instrument; or (b) ertry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then weuld be due under this Security instrurnent and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforeing this Security Instrument, including, but not fimited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assura that the llen of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatemant by Borrower, this Security Instrument and the cbligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold che or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer") that collects monthly payments due under the Note and this Security insttument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there'is a change of the Loan
Se:vicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable
law. The notice wili state the name and address cf the rew Loan Servicer and the address to which payments should be
made. The notice will also contain any other Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shail nat do, nor allow anyone else to do, anything
affecting the Property that s in viclation of any Environméntal Law. The preceding two sentences shall not apply to the
presence, use, of storage on the Property of small guartities of Hazardous Substances that are generally reccgnized to
be appropriate to normal residential uses and to malitenance of the Property.

Borrower shall promptly give Lender writtén notice of any investigation; clalm, demand, fawsuit or other action by
any governmental or regulatory agency or pfivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledga. if Barrower learns, or is notified by any governmental or

regulatory authortty, that any remova or other femediation of any Hazardous Substance affecting the Property is

e, ool mon sy e v o WEAER A L

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabile or toxic
petroleum products, toxic pesticides and herblcides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materiale.  As used in this paragraph 20, "Environmental Law” means federai laws and iaws of the
jurisdiction/where the Property is located that relate to health, safety or environmeantal protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further'covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice tc Borrower prior to acceleration foliowing Bomrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notige shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the nolice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specitied in the notice may
rasult in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelaration and the right to bring a court action to assert
the non-existence of & default or any other deiense of Borrower to acceleration and sale. f the default is not
cured on or before the date specified in the notice; Lender at its opticn may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicabie law. Lender shall ba entitled to coliect all expenses incurrad in pursuing

the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ {ees and costs of
title evidience.

it Lender invokes the power of sale, Lender shall execute or cause Trusten to execute a written nctice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law fo Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand or Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated in the
notice of gale in one or more parcels and in any order Trustee determines. Trustze may postpone sale of all or
any parcel of the Property by public announcement at the time and place of any previously scheduied sale.
Lender or its designee may purchase the Property at any sale.
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Trustze shall deliver to the purchaser Trustee’s deed can#eyihg the Property without 2ny covenant or

viarramiy, expressed or Jmplied.  The recitals in the Truetee’s deed

£hafl be prima facie ovidence of the truth of

the statements made thereln. Trustes ahall apply the proceeds of the sale In the foliowing order: (a) to ali

expenses of the sale, including, but not limited to, reasenable Tris

stee's and attorneys’ fees; (b) to alf sums

secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

22. Reconveyance. Upcn payment of all sums secured by this Security Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this

y Instrument to Trustee. Triistee shall reconvey the Property without warranty and without charge to the person

or persons legally entitled to it. Such berson or parsons shall pay any recordation costs.

23. Substitute Trustee. Lender may from tima fo time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and dutles conferred upon Trustee hereln and by applicable law.

24. Attorneys’ Feos. As used Inthis Securlty Instrument and In the Note, "attornays' fees” shall include any

attorneys' fees awarded by an appellate cout.
25. Riders to this Security Instrument.

If ong or more riders are executed by Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be Incorporated Into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box

)]
(ﬁAdjustable Rate Rider [l Condominium Rider

314 Family Rider

Graduated Payment Rider DPlanned Unit Development Rider DBiweek!y Payment Rider
Balloon Rider URate Improvement Rider [ 1Second Home Rider

DOther(s) [specify]

Witnesses:

BY SIGNING BELOW, Barrower accepts and agrses to the terms and co ontained In th i
instrument and In any rider(s) executed by Borrower and recorded with |
' . {Seal)

. Sei ] er -Bomower

S_hirin M. Seilet

STATE OF OREGON, Klamath

[Spece Balow Thia Line For Asknowledgment]

Cotinty sz:

Onthis 28th dayof August, 1997 » personally appeared the above named

Randolph H. Seiler and Shirin M. Seiler

and acknowledged the foregoing instrument tabe  their voluntary act and deed.

CFRCIALSEAL . ' - Belore me:

MARJORIC A, STUART
NOTARY PUBLIC-OREGON,

7/ COIRISSIONNO, 040231
woomwssmamesosc.aoﬁsesg v
(Offictal Seal} v e
My Commission expires: 12-20-98
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STATE OF OREGON: COUNTY OF KLAMATH : " ss.

Filed for record at request of - cAmerititle

b@gy Public for Oregon

FQRM 3836 5730

the 29th

of August AD.,19__9%97 at 11:27  o'ciock

A. M., and duly recorded in Vol. ___M97

of Mortgages

$35.00

on Page __ 28407 .
Bemetha G. Letsch, County Clerk
f«df .17 { dn




