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THIS TRUSTDEED, mado this 19TH day of August, 1897 betwaen Raul A Mirande & KarriMirande |, Tenants

by Entirety , as Grantor, AmeriTitle, as Trustee, and Running Y Resort, inc., an Oregon Corporation, as Beneficiary,
. _ R . WITNESSETH: )

Grantor irrevecably grents, bargains, sells ang canvays to Trustes in trust, with power of sale, the property In Kiamath County, Oregon, descrined
as: Lot 236 of Running Y Resort, Phase Phase 3 Plat, recorded in Klamath County, Oregon.
Together with 2l and singular the tenements, hereditamants and appurtanances and all other rights thereunto belonging or in anywise now or hereafter
appertainirg, and the rents, issues angd profits thereof and all fixtures now or hereafter attachied 40 or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor harein contained and payment of the sum of $56,255.60,
Fifty Six Thousand Two Hundred Fiity And No/100's Doliars, with interest thereon according to the terms of a promissory note of even date herewith,
payable to beneficiary or order and made by grantor, the final payment of principzl and interest hereaf, if not sooner paid, to be due and payable 15 years
from recordation date.

w  Thedate of inaturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note becomes due and payable.
"N In the event the within described property, or any part thereof, or any Interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the
. grantor without first having obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, alf obligations secured by this
=¢ instrumant, irrespective of tha maturity dates expressed therein, or herein, shall become immediately due and payable.

The above dascribsd real preperty is not currently used for agricultural, timber or grazing purposes.
To protect the security of this trust deed, grantor agroes:

1. To protect, preserve and maintain sald property in good condition and repair; not to remove or dematish any building or improvement thereon; not
to commit or permit any waste of said proparty.

2. To complete or restore promptly and in good and workmanlike manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefore,

3. To comply with ail laws, ordinances, reguiations, covenants, conditions and restrictions affecting said property; if the beneficiary so requests o

=" join in executing such financing statemants pursuant to the Uniform Commercial Code as the beneficiary may fequire and to pay for filin

public office or offices, as le by the beneficiary.

ow or hereafter erected on the said premises against loss or damage by fire and
such other hazards as the beneficiary may from time to time require, in an amount not less than $_.0- . written in companies acceptable to the bereficiary,
with loss payable to the latter; ail policies of insurance shali be dejivered to the beneficiary as soon ag insured; if the grantor shall fail for any reasen {o
procure any such insurance and to deliver said policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurance now of
hereafter placed on said buildings, the beneficiary may procure the same at grantor's expanse. The ameunt collected under any fire or other insurance policy
may be applied by beneficiary upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire
ameaunt so collected, or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

5. To keep said piemises free from construction liens and to pay afl taxes, assessments and othar charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other charges become past due or delinquent and promptly delivar receipts therefor
{o beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums, liens or other charges payabla by grantor, either
by direct payment or by providing beneficiary with funds with which to make such payment, bencficiary may, at its oniion, make payment thereof, and the
amount so paid, with interest at the rate set forth In the nole secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed,
shall be added to and become a part of the debt secured by this trust deed, without waliver of any rights arising from breach of any of the covenants hereof
and for such payments, with interest as aforesaid, the property hereinbefore described, as well as the grantoz, shall be bound to the same extent that they
are bound for the payment of the obligation herein desciibed, and all such payments shall be immediately dus and payable without notice, and the
nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust dead immediately due and payable and canstitute a braach
of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the trustes incurred
in connsction with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear in and defend any action or proceeding purporting to affect the securily rights or powerss of beneficiary or trustee; and in any suit, action
or preceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses, including
evidence of title and the beneficiary's or trustee's attomey's fees; the amount of attorney's fees mentioned in this paragraph 7 in all cases shall be fixed by
the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor further sgrees to pay such sum as the appeilate court shall
adjudge reascnable as the beneficiary's or trustee’s attorney's fees on such appeal,

It is mutually agreed that: ‘

8. In the event that any portion or ali of said property shall be taken under the right of eminent domain or condemnation, haneficiary shal! have the right,
if it so elects, to require that all or any portion of the monies payable as compensation for such taking, which are in excess of the amount required to pay
all reasonable costs, expenses and attorney's fees necessaiily paid or incurred by grantor in such preceedings, shall be paid to beneficiary and applied by
it first upon any reasonable costs and expenses and attorney’s feas, both in the trial and appeliate courts, necessarily paid or incurrod by beneficiary in such
proceedings, and the balance appiied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute
such instruments as shall ba necessary in obtaining such compensation, promptly upon beneficiary's request.

9. Atany time and from time to time upon written request of beneficiary, payment of its fees and presentation of this deed and the note for endersement
(in case of full reconveyance, for cancellation), without affecting the liability of any person for tha payment of the indebtedness, trustee may {(a) consent to
the making of any map or plat of said property; (b) join in granting any easement or creating any restriclions thereon; (c) join in any subordination or other
agreement affecting this deed or the lien or chargs thereof; (d) reconvey, without wamanty, all or any part of the property. Tha grantae in any reconveyance
may be described as the "person or persons legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the ssrvices mentisnad in this paragraph shall be not less than $5.

10. Upon any defautt by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver to be appointed by
a court, and without regard to the adeqguacy of any security for the indebtedness hereby secured, entar upon and take possession of said property or any
part thereof, in its own name sue or otherwise collect the rents, issues and profils, including thosa past due and unpaid, and apply the same, lass costs and
expenses of operation and collection, including reasonable attorney’s fees upon any indebledness secured hereby, and in such order as beneficiary may
determine.

11. The entering upon and taking possession of said property, the collection of such rents, lssues and profits, or the proceeds of fire and other insurance
policizs or compensation or awards for any taking or damags of the property, and the applicalion or relcase thereof as aforesaid, shall not cura or waive
20y dsiauit or notice of defaull Nereunder of invalidate any act done pursuant to such notice.
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--12. Upon defauit by grantor I paymant of any indebtednass sectired heteby or in his 'peffom‘iénqe of any sgresmant hersunder, the bensficiany
may daclare all surs secured hereby Immediately due and payabla. -In guch an ovant tha penaficisry at his election may proceed (o foreclose this trust-
deed in equity as a mortgage or direct the trustes to foreclose this trust deed by udvertisement and sale. In the latter ovent the beneficiary or the trustes
shall execute and cause to be recorded his vritten notice of default and his alection to sell tha said described real property to satisfy the chigation secured

hareby whereupon tha trustee shall fix the time and place of sale,, give notice thereof as then required by faw and proceed to foreclose this trust deed in
the manner provided In ORS856.735 to 86.75)57 = :

13. After the trustee has commenced foreclosurs by advertisement and sale, and at any time prior to 5 days before the date the trustee conducts
the sale, the grantor or any other person so privileged by ORS66.753, may curs the default o defauits. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the entire amount due at the time of the cure other than such pertion as would not then
be due had no default cecurred. Any other default that is capable of being cured may be cured by {endering the perfarmance required under the cbligation
o7 trust deed. In any case, in addition to curing the default or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses
actuaily incurred in enforcing the obligation of the trust dead togeter with trustea's and aitomey's feas not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which said sale may
be postponad as provided by law. The trustes may sell property either in one parce! or in separate parcels and shall sell the parcel or parcels at auction
to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed in form as required by faw conveying the property
so 30ld, but without any covenant or wamanty, express or implied. The recitals in the deed of any matters of fact shall be conciusiva proof of the truthfulness
thereof. Any person, excluding the trustee, but including the grantor and beneficiary, may purchase at the sale.

15. When trustee seils pursuant to the nowers provided herein, trustee shall apply the proceeds of sala to payment of (I} the expenses of sale,
including the cempersation of ths trustee and a reasonabla charge by trustea's attorney, (2) to tha obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may appear in the order of their priority and {4) the surplus,
if any, to the grantor or to his successor in Interest entitled to such surplus.

16. Beneficiary may from time to tima appolint # successor or successors to any trustee named herein or to any successor trustee appointed
hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all tit2, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be made by written instrument executed by

beneficiary, which, when recorded in the mortgage records of the county or counties in which the property is situated, shall be conclusive proof of proper
appointment of the successor trustee.

17. Trustes accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by iaw. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, beneficiary or trustee shall
be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agreas to and with the beneficiary and beneficary's successor in interest that the grantee is lawfully seized in fee
simple of said described real property and has a valid, unencumbered title thersto subject to covenants, conditions, restrictions and easements of record
and that he wiil warrant and forever defend the same against all persons whemscaver,

The grantor warrants that the proceeds of the loan tepresented by the above described note aind this trust deed are:
{a) *primarily for grantor's parsonal, family or househoid puroses,

(b) for an organization, or (even if grantos is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, personat
representatives, successors and assigns. The term beneficiary shall mean the hokler and owner, including pledgee, of the contract secured hereby, whether
or not named as a beneficiary herein. In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one
person; that if the context so requires, the singular shall be taken to mean and include the plural, and that generally ali grammatical changes shall be made,
assumed and implied to make the provisions herecf apply equally to corporations and to individuals.

You have the optionto cancel your contract or agreementof sale by notice to the Seller until midnight of the seventh day following the
signing of the contract or agreement. If you did not receive a Property Report prepared pursuant to the rules and regulations of the Office of
interstate Land Sales Registration, U.S. Department of Housing and Urban Devolopment, in advance of your signing the contract or agreement,
the contract or agreement of sale may be canceled at your option for twe years from the date of signing.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand the day year first af ritten. = i
)j Y/ -
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON, Bs. : \/ﬂ’) 6 Jdﬂ, zﬂ
County of Klamath : f hi I\, (L \(’0
This Instrument was acknowledged before me on ' S

L4
! . Notary\Pu':Sl.’c' fof Dregon : i T
August 19TH, 1997, by Raul A. Mirande & Karri Mirande 5 S5 g.’

\ =

27/ COMMSSION NO. 056605
Trr COMMISSION EXPIRES UG, 11, 2000
S ETRTRRSSE

CORPORATE ACKNOWLEDGEMENT ’ )
This instrumyent was acknowledged before me on August 19TH, 1997, by
of

Notary Pubile for Oregon

ey

88,

STATE OF OREGON: COUNTY OF KLAMATH - |
Filed for record at request of _ . eciritle 0. the __29th . gay B
of . dugust. :AD, 19297 at_; 211329 o'clock__ “A M., .and duly recorded in Vol. ~ M97

| of __Morigage _._on Page 28444
S SR ————Moxtgag T Bemetha G. Letsch, County Clerk

Do not losa or destroy this Truat Dead OR THE NOTE which it socuins, Bo‘tki'must,be dolivered to the trusteo for cancellation before
recenvsyancs wlll be made, ) . R R




