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, THIS TRUST DEED, made this 18TH day of August, 1897 bstween James E. Dunn Il & Linda K. Dunn
Bonanto by Entirety , as Grantor, AmriTitle, as Trustee, and Running ¥ Resort, Inc., an Oregon Comporation, as
Beneficiary, o _ "9V Res |

) VATHESSETH:
Granter irevocably grants, bargains, sells and convays to Trustee in trust, with power of sale, the preperty in Klamath County, Oregon, described
as: Lot 188 of Running Y Resort, Phase Phase 3 Plat, recorded in Klamath County, Oregon. s
Together with all and singular the tenements, hereditaments and appurtenances and el other rights thereunto belonging or in anywise now or horeafter
appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of $74,610.00,
Soventy Four Thousand Six Hundred Ten And No/100's Dollars, with interest thereon according to the terms of a promissory note of even ¢x2s harewith,
payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable 15 years
from recordation date.
32 Thedate of maturity of the debt secured by this instrument Is the date, stated above, on which the final instailment nf said note becomes due and payable.
- <'In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be sold, conveyed, assigned or alienated by the:
= grantor without first having obtained the written consent or approval of the beneficiary, then, at the beneficiary's option, ali obligations secured by this
=L instrument, irrespective of the malurity dates expressed therein, or hereln, shall beceme immediately due and payable.

Tha above described roal property is not currently usad for agricultural, timber or grazing purposes.

_3‘ To protect the security of this trust deed, grantor agrees:

. 1. To protect, preserve and maintain said propesty in good condition and repalr; not to ramove or demolish any building or improvement thereon; rot

= to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs Incurred therefore.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictiuns affecting said property; if the beneficiary so requests , to
join in executing such financing statements pursuant o the Uniform Commarcial Code as the beneficlary may require and to pay for filing same in the proper
public office cr offices, as well as the cost of all lien searches made by filing officers or searching agancies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buiidings now or hereafter erected on the said premises against loss or damage by fire and
such other hazards as the beneficiary may from time to time require, in an amount not less than $_-0- _, written in companies acceptable to the beneficiary,
with loss payable to the latter; all policies of insurance shall be delivered to the beneficiary as soon as insured; if the grantor sha!l fail for any reasce to
procure any such insurance and to deliver said policies to the beneficiary at least fifteen days prior to the expiration of any policy of insurante now or
hereafter placed on said buildings, the beneficiary may procurs the same at grantor's expense. The amount coliected under any fire or other insurance policy
may be applied by benaficia-y upon any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the entire
amount so collected, or any part thereof, may be released to grantor. Such application or release shall not ciire or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice.

5. To keep said premises fres from construction liens and to pay all taxes, assessments and other charges that may be levied cr assessed upen or
against said property before any part of such taxas, assessments and other charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assessrnents, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to make such payment, beroficiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate set forth in the note secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed.
shall be added to and become a part of the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof
and for such payments, with interest as aforesaid, the propeity hereinbefore described, as well as the grantor, shali be bound to the same extent that they
are bound for the payment of the obligation herein descrived, and al} such payments shall be immadiately due and payable without notice, and the
ronpayment thereof shail, at the option of the beneficiary, render ali sums secured by this trust deed immediately due and payable and constitute a breach
of this trust deed.

6. To pay all costs, fees snd expenses of this trust including the cost of title search as well as the other costs and expenses of the trustes incurred
in connection with or in enforcing this obligation and trustee's and attomey's fees actually incurred.

7. To appear in and defend any action or proceeding purperting to affect the security rights or powers of beneficiary or trustee; and in any suit, action
oF proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed, to pay all costs and expenses, inciuding
evidence of title and the beneficiary's or trustee’s attomey's fees; the amount of attorney's faes mentioned in this paragraph 7 in all cases shall be fixed by
the trial court and in the event of an appeal from any juagment or decree of the trial court, grantor fuither agrees to pay such sum as the appellate court shall
adjudge reasonable as the benaficiary's or trustee's attorney's fees on such appeal.

Itis mutually agreed that:

8. In the event that any portion or all of said property shall be taken under the right of eminent domain or condemnation, beneficiary shail have the right,
if it so elects, to require that all or any portion of the imonies payable as cempensation for such taking, which are in excess of the amount required to pay
all reasonable costs, expanses and attomey's fees nacessarily paid or incurred by grantor in such proceedings, shall be paid to beneficiary and applied by
it first upon any reasonable costs and expanses and attorney's fees, both in the trial and appeliate courts, necessarily paid or incurred by beneficiary in such
proceedings, and the balance applied upon the indebtedness secured hereby; and grantor agrees, at its own expense, to take such actions and execute
such instruments as shall be necessary in obtaining such compensation, promptly upon beneficiary's request.

9. At any time and from time to time upon written request of keneficiary, payment of its fees and presentation of this deed and the note for endorsement
(in case of full reconveyance, for cancellation), without affecting the liability of any person for the payment of the indebtedness, trustee may (a) consent to
the making of any map or piat of said property; (b} join in granting any easement or creating any restrictions thereon; (c) join in any subordination or other
agreement affecting this deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part of the property. The grantee in any reconvevance
may be described as the "person or persons legally entitled thereto,” and tha recitals therein of any matters or facts shall be conclusive proof of ths
truthfulness thereof. Trustee's fees for any of the services mentionad in this paragraph shall be not less than $5.

10. Upan any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver to be appointod by
a coutt, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of said property or any
part thereof, in its own name sue or otherwisa coliect the rents, issues and profits, including those past due and unpaid, and apply the same, less costs and

expenses of operaticn and collection, including reasonable attorney's fees upon any indebtedness secured hereby, and in such order &s beneficiary may
determine.

antering upop and {aking possession of said property, the collection of such rents, issues and profits, or the proceeds of fire and other insurance
poiicies or compensation or awarde for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive
any default or notice of default hereunder of Invalidate any act done pursusri to such netice.
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12. Unon default by granior in Payment of any indebisdness secured nereby of in his performance of any agreement hersunder, the beneficiary”
may declare all surns sectrad heraby immiediately due and payable. ‘In such an event the bensficiary at his election may proceed to foreriose this ust
deed in equity as a martgzge or direct the trustee to farecioss this trust dsed by advertisemant and sal2. In the Iatter event the benefiziary or the trustes
shall execute and causa i and his election to sail the said described real propeity o satizfy the obligation securad
hereby wheroupon the . give notice thereof as then required by law and proceed to foreclose this trust deed in
the manner provideg in ORE86.735 to 85.795, B ; ’

13. Afler the tiustee has commenced foreclosurs by advertisement and sale, and at any time prior

the sale, the grantor or any other perion so privileged by ORS83.,753, may cuse the default or defaults. i th
Surts secured by the trust deed, the defs i

be due had no default ccey
or trust deed. in any case, in addition to curing the default or defaults, the person effecting the cure shali
actuaily incurred in enforcing the obligation of the frust deed together with trustee's and attomey’s fees not

implied. The recitals in r ct shall be concl
e, but including ¢ Ty, may purchase at the sale.

rovided herein, trustea shall apply the proceeds of sale to Payment of (I) the expenses of sale,
e charge by trustee's attoimsy, (2) to the obligation secured by the trust deed, (3)to all parsons
tee in the trust deed as their interests may appear in the order of their priotity and (4) the surplus,

d to such sumplus,
6. Beneficiary may from time to time appoint a successor or successors to any trustes namad herein or
hereunder. Upon such appointment, and without convayance to the successor frustee, the iaiter shall be vested with
upon any trustee herein named or 2ppointed hereunder, Each such appointmant and substitution shall be mad

beneficiary, which, when recorded in the mortgage records of the county o7 counties in which the property is situat
appointment of the successor trustes.

to any successor frustee appointad

all title, powers and duties conferred
e by written instrument executed by
ad, shall be conclusive proof of proper

17. Trustee accepts this trust when thic deed, duly executed and acknowiedged is made a public record as provid
obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
ke a party unless such action or proceeding is brought by trustee.

The grantor covenants ard agrees to and with the beneficiary and beneficiary's sucsessor in interest that the grantee is lawfully seized in fee
simple of said described real property and has a valid, unencumbered title thereto subject to covenants, conditions, restrictions and easements of record
and that he will warrant and foraver dofend the same against alt persons whomsoaver,

The grantor warrants that the proceeds of the loan represented by the above descrived note and this trust deed are:
usehold purposes,

ed by law. Trustee is not
beneficiary or trustee shall

You have the optionto cancelyeur cont;
signing of the contract or agreement. If you did
InterstateLand Sates
the contract or agree

“IPAPORTANT NOTICE: Dolsto by tining out, whichever warranty (a)
or{b)Is not applicable;if warranty (aj} is applicable and benoficiary dames E. Dunn i,
Is a creditoras suchword is dofinodin the Truth-in-LendingAct and ) ~

Regulation 2, the benaficlary MUST comply with the Act and

Regulation by making requirad disciosures; for this purpose use AN~ = L 8@:}_
Stovens-NessFom Ko, 1319, or equivalont. If compliance with the Linda R. Dunn

Actis not required, disregard this notice,
INDIVIDUAL ACKNOWLEDGEMENT )

: g
STATE OF OREGON, )ss. : z X,
Ceunty of o . A Iuéjc{, .)\\- Ctg}é’ o

This instrument was acknowledged before me on . .
. Notary Public for Oregon
August 18TH, 1987, by James E. Dunn 11, & Linda R. Dunn f S

. OFFICIAL SEAL
GLENDA D. COLE
NOTARY PUBLIC-OREGOR

N8 COMMISSION HO. 3407
CORPORATE ACKNOWLEDGEMENT £ MY SOMMISSION Exp

A IRES JULY 23, 2001 [
. \m. ’QW‘SSSES&QJ
This instrument was acknowledged bafore e on August 18TH, 1997, by

of

Notary Public for Qregon

STATE OF OREGON: COUNTY OF KLAMATH : ss.

Filed for record at requestof _ . . o Amerititle . the___ 29th .__day

of August —-AD, 1997 a 11:30 o'clock: - A M., and duly recorded in Vol. M97 -
. “_'» S . of ¢ "'Mortgatz’es roee e . S onpage. . -

2 .
o . i S Bemetha G. Lgtsch, County Clerk
FEE $15.00 “UBy %f{'//jhﬂf bzl

Do not lose or destroy this Trust Decd OR THE NOTE which it secures. Both must ks delivered to the trustee for canceliation befope
reconveyanca wili be mada. . : L




