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: A R . Sl ety that the withia instrument
Carolyn G. Walker: " st i ou oo ) T T agrecs for record on' the ..____ day
5169 Summers Lane =~ = AR A : : \ — , 10, at
Klamath Fzlls,Oregon 97603 o ) . . k ..M., and recorded in

Ki ihé‘i:“hm'.l’i:'i'béa;sm?l%ugihg Authority T RESESWED| " \No.
905 Main Street- Suite 613 . - R nzco.ﬁmsuée
Klamath Falls,Oregon 97601 . .. .. ..} ; R ;
Baneficiary's Hims and Addroas " ot B - ‘ - of said County.
e, Acdrass, 20); REETae. | P Witness my hand an¥ seal of County
Klauath Tribes Housing Authority  ~|. .. affied T el of County
905 Main Street Suite 613, el e s - :

NAME

R RS

... THIS TRUST DEED, made this 5. 377 ..
Caxolyn.G..Walker.... 2 single persom = "™

SIFL it e i,

,» as Grantor,

Aspen.Title & ESCrow. Inca. .. . o ooF , as Trustee, and

Klamarh.Tribes Housing:  AUthoTity .« i . i cnivioe

A S » &s Beneficiary,
: S e e e WIEITNESSETH: - SR :

. Grantor it;evdcably‘grqp’t.s,"-bargains,"sells'v'_ d conveys to tfrustee in frust, with power of sale, the property in
Klanath Ot bte A - ‘ ; Fags ', 1. e POREEO SHE

... County, Oregon, describad as

o tas

See Attached Fxhibit:"B" ,
This Deed of Trust is sééom} and, Sixbb}:dizi_éfe-.:f;c;';'ai.i)é_ed of Trust in favor of ,
Klamath First Federal Savings & Loan :Association in the. approximate sum of $45,000.00

togother with all and aingular the tensments, heroditaments and appurtenances and all other rights theraunto belonging or in anywise now
or herealter apportaining, and the rents, izzues and profite thereot and all tixtures now or Lerealter attached lo or used in connection with
the property. - . SRR - S . . .

FOR THE PURPOSE OF SECURING ?ERFORA{MCE

of ....Forty. Thousand Dollars and. no/l100's. ..

(3406 .POO . (210) ; i o . : e o : 4 -.. ' Dollars, with interest théreon according to the terms of a promissory

nofe of even date herewith, payable to bensficiary or order and made by grantor, the final paymont of principal, interest hersol, if
. iy L Cat maturity ¢ o mz See Attacl‘;edv Exhlﬁxt 'Pﬁ) ’

not soonoer paid, to be due and payablo ey 49

The date of moturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
Eecomus dus and payabls. Should .the drantor either agtee. to, attempt o, or actunlly sell, convey, or assign all (or zny part) of the prop-
erty or all (or any part).of grantor's interest in it without lirs¢ obtairing the written: consent or approval of tho bensficiary, then, at the
beneliciary's option*, sll obligations.secured by this instrument, itruspective of ithe maturity dates expressed therein, or herein, shall be-
come imnwdiately due and payable.. Tho execution by drantor of an enrasst money agreement** does not constitute a sale, conveyanca or
assignwent, R e : S :

To protect the security of this trust deed, grantor agreoa: N T . :

. To protect, pressrve and maintain the proporty in’ good condition and ropair; niot to remove or dasmolish any building or im-
provement thereon; not to commit or psrmit ‘any waste of tho property., B

2. To complets or restore premptly and in good and habitable -condition any building or improvement which may ke constructed,
damaged or destroyed thereon; and pay whon due all ‘costs incurred thersfor. .

3. Yo comply with all laws, ordinances, regulations, covenants, conditions and reatrictions aflecting the property; if the beneficiary
£0 requests, fo join in executing such financing stafements pursuant to the Uniform Commerzial Code as the bsneficiary may require ans
to pay for filing same in the proper public office or offices, as wall ag tha cost of all lien searches mado by filing officers or searching
agencies as may be deemed desirabie by the beneliciary, S :

4. To provide and continuously maintain  insurance on tho buildings now or hereafter erected on the property s¢, loss or
damage by tire and such other harards as tho beneticiary may- trom time to time require, in an amount not less than § ins v al
written in companies acceptable to the bensticiary, with loss payable to the latter; all policies cf insurance shall be delivered to the bene-
ficinry as soon as insured; if the grantor stall iail for ] i ive: to tho beneficiary
at loast tiftean days prior to the expiration of any : . i the beneficiary may pro-
cure the same at granfor’s expense, Tho amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebiedness secured hereby and in such order &3 boneficiary may determins, or et option of beneficiary the entire amount so collected,
or any part thereof, may be releasad to grantor, Such application or releass ahall not curo or waive any defeult or notice of dsfault here-
under or invalidate any act done pursuant o such notico, . :

5. To keep the property free from construction llens and to pay all taxes, aszsessmeonts and othor chargos that may be levied or
assessed upon or against the property bolore any part ol such taxes, nsssssmonfs and other charges become past due or delinquent and
promptly deliver recaipts therelor to berneficiary; should the grantor fail to maks payment of any taxes, assessments, insurance premiums,
liens or other charges payeble by grantor, either by direct paymeant or-by providing beneficlary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thareof, and the amount so paid, with interest at ths rate set forth in the note
secured hereby, together with the obligations described in parageaphs 6 and 7 of this trust deed, shall be added fo and become a part of
the debt secured by this trust deed, without waiver of any rights arising nd lor such payments,
with intersst as aforasaid, the preperty heroinbolore described, ns well ax the grantor, shall be bound to the same extent that thay are
bound for the payment of the obligation herein doscribad, and all such payments skall be imunediately due and payable without niotice,
and the nonpayment thereof shall, at the option of the boneticiary, render all sums. sscured by this trust deed immedistely due and pay-
able and constitute a breach of this trust deed, * = - : : : :

6. To pay all costs, feas and expenses of thig trust including the cost of title search ay vwrll a3 the other cosis end exmarnses of the
trustes incurred in connection with or in enforcing: this obligation and trustse's and attorney's fass actually incurred.

7. To in and deford a tlon or proceeding purpceting fo affect the sacurity rights or powers of beneticiary or tristes;
and in any suit, action or proceeding in which the bensticiary or trustee msy’ appsar, including any suit for the foreclozure of #his deed
or any suit or acticn related to this instrument, including but not Nmited to its validity und/or enforceability, to pay all costs and ex-
penses, including svidence of titls and the beneficiary's or trustee’s atiorney feos; the amount of attorney fees mentioned in this para-
graph 7 in alt cases shall be fixed by the trial court ard in the evont of an appeal from any judgment or decree of the trial court, grantor
{urther agrees to pay such sum at the appellate court shall adjudge « bl beneliciary's or trustee's attorney fees on such appeal.

It is mutually agreed that: A
8. In the event that any portion or ail of the property shall be taken under the right of i d in or d' tion, bene-
ticiary shall kave the zight, it it so elects, fo require that sll or any portion of ths monies payable as compensation for such taking,

NOTE: The Trust Doed Azt providas that the ustes hereundsr must be elther &n attornsy, who Is an astive mamber of the Orogon State Bar, a bank, trust company
or savings 2nd loan assoclation authoriced fo do busiiess ondar the |243 of Cregon or tha Unlted Stetes, a tiile Insvranco company authorized 15 Insure title to reat
Froperty of this siate, itz subsidiaries, affillatos, agents ar brarches; ths United States or any aganey thoreod, o7 en eacrow agent licensed under ORS 536.505 & 695.585.
*WARNING: 12 USC 1701)-3 regulatos snd mey prolbt exarelsa of tils option, - R )

**The publisher suggests that such an agissmont eddruss i lesua of obtzlning haneficlerys soauent In complato detall,

of q&cﬂ a'gmsmeht of grantor herein contained end payment of the sum
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EXHIBIT ;A?* .

The down payment on your home mortgage lons was made possible through the issnance of 2 grant by The Klamath
Tribes Housing Authority. Potential repsynent of (e Grant would not be imposed until you resell the residence. No
repayment will be imposed if you own your home for more that ten years. There will be no interest charged on the
Loan.

PROMISSORY NOTE

This Note is made this__28th day of August » 1997, and is incorporated into and shall be deemed to smepd
and supplement the Mortgage Deed of Trust or Security Deed (“Security Instrument”) of the same date given by the
undersigned (“Borrower™) to secure Borrower’s Note (“Note")toKlamath Tribes Housin __f,hg"l(ﬂ?er")
of the same date and covering the property described in the security instrument and located at: (“Property Address )

5169 Summers Lane, Klamath Falls,Oregon 97603
Herein referred to as the “Property”.

In return for a Grant that 1 havs received (the"Grant™), I promise to payUS._Forty Thousand Dollars and no/100's
(this amount is called “Principat”) to the order of the Lender. The Lender is The Klamath Tribes Housing Authority

organized and cxisting under iic Klamath Tribal Code Section 12.01. The Lender’s address is 905 Main Streef, suite

613, Kiamath Falls, OR 97601, The Lender or anyone who takes this Note by transfor and who is entitled to receive

payments under this Note is cailed the “Note Holder”.

In addition to the covenants and agreements made in the secarity instrument, Borrower and Lender further covenzant and
agree to thie following:

PAYMENT
The eatire amount owing according to the below schedule shall be due and payable in the event sud cn such date that all
or part of the property is sold or otherwise transferred by Borrowet to a purchascr or other transferce,

FORGIVENESS .
Provided that Borrower complics with the terms of the Subordinate Security Instrument (described below) and the

property is not sold or otherwise transferred, the amounts due and paysble under this note shall not become due and
payable, but shail be forgiven as follcws:

The principal amount of the Loan skall be reduced by a percentage of the otiginal prircipal balance of the Loan for each
year of the Loan according to the following: .

PERCENTAGE OF ORIGINAL LOA?
2% :
3%

5%

1%

8% .

9%

12%

15%

18%

21% 10

xewq_;\u-.r.-.wm-,-g

Such annual reductions shall take effest in arrears on the anniversary date of the Loan. The amount of the Loan due and
payable at any time shall be detenmined after any deduction from the principal amount of the Loan.

Page 10f2
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RIGHT 70 PREPAY v
Bomrower has the right to prepay the principatamuount of this Note,

GIVING OF NOTICES .

Unless applicable law requires a different method, any notice that must be given to me under this Note will be ‘given by
delivering it or by muiling it by first class mail to me at the property address above or at a different address if T give-the
Note Holder & netice of my ditferent sddress,

Any. notice that must be given to the Note Holder under this Note will be given by mailing it by first classs mail to the
Note Holder at the address stated above or at a different address if T am givien a notice of that address. :

OBLIGATIONS OF PERSON UNBER THIS NOTE

If more than one persos signs this Note, each person is fully and personally obligated to keep all of the proiniscs made
in this Note, including the promise to pay the full amount owed. Any person who is a guarenter, surety or endorser of
this Note, is alse obligated to do these things. Any person who takes over these obligations, including the obligation of a
guarantor, surcty or endorser of this Note, is also obligated to keep alivof the promiises made in this Note. The Note
Holder inay eaforce its rights under this Note against each person iudividually or against all of us together. This means
that any oxe of us may be required to pay all of tie amounts owed under this Note.

WAIVERS

1 and any otirer persom who has obligations under this Note waive the rights of presentment and notice of dishonor.
“Presemiment™ means that the right to require the Note Holder to demmnd payment of amounts dve. “Notice of
Dishomor™ mreuns the right to require the Note Holder to give wotice to other persoas that muomms due have not been
_paid;

ORM SECURED NOTE
This Note is a uniforzr instrument witk Kmited verintions in some jurisdictions: In addition to the protections given to
the Note Holder under this Note; a Subordinate Mortguge, Deed of Trust, or Security Deed ¢ the Subordiate Security
Instrumment), dated the sarae date asthis Note, protects the Note Holder fromr possible losses whick raight resultif do
notkeep the promises which I make in the Note. The subordinate Sccurity Instrument is and shalt be snbject and
subordinate in all respects to the licns, terms, covenants, and co, ditions of the First Mortgage. The Subordimate
Sccurity Instrument describes how and under what conditions Y'may be required to make immediate payment in full of
all amounts I owe under this Note. ‘

ATTORNEY FEES

In the event that eitherparty is required to-obtnin the services of arx attorney forenforcement of the terms herein; the
prevaiting party shatt be entitled to revovery of such aitorney fees and other costs associated with such enforcement,
Jncluding costs of Ktigation and including sud appeats therefron:

WITRESS THE KANR(S) OF THE UNDERSfGNED

Witness:

(\ﬂ!\hL 1(1»;/\ CM U)&Olhm

Page 20f2




EXHIBIT

Aill that portion of Lot 34, ELMWOOD PARK, in the County of
Klamath, State of Cregon, described as follows:

Beginning at a point on the Westerly line of Tract 34, Elmwood
Park, which point is South along the Easterly boundary' of
Sunmers Lane a #distance of 161.1 feet from the Northwest corner
of said Lot 34; thence running South 89 degrees 46' East a
distance of 187.5 feet to the Westerly line of parcel of land
conveyed to Everett R. Dennis, et ux., by deed recorded on Page
76 of Volume 264, Deeds; thence South along said line a
distance of 5 feet, more or less, to the Northwest corner of a
parcel of land conveyed to Everett R. Dennis, et ux., by deed
recorded on Page 296 of Volume 274 of Deeds; thence West along
the North line of said parcel a distance of 30 feet; thence
South along the West line cof said parcel a distance of 90 feet
to the Southerly line of said Lot 34; thence North 89 degrees
46' West along said South line a distance of 114.6 feet; thence
North 54 degrees 01 1/2' West a distance of 53.0 feet to the
Easterly line of Summers Lane; thence a distance of 64.1 feet,
more or less, to the point of beginning.

CORE 41 MAP 3909-14BC TL 440C0

STATE OF OREGON: CCUNTY OF KLAMATH : ss.

Filed for record at request of : ___Aspen Title & Escrow the 29tk day
of Auguat AD., 1997 at__1:42 o’glock - P.M., and duly recorded in Vol. M97

of __°___ Mortgages ; onPage 28508 .
] : R ' i}}:;nctha G. Letsch, County Clerk
£30.00 ) ' ' ' By {u‘;r (27 B 2 G- 57 V]




