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LINE OF CREDIT TRUST DEED |

THIS DEED OF TRUST ("Security Instrument”) is made on ....
< stesessennnen o The Grantor is..PEBORAE L. .BALEY..: :

R L Servaees, INC. oo e S , Whose address is

Ssrmesasscctssnscasrinsacnnesoan

eecsnnsan Ssinevanncccusactncasatnntae

eniesrsconsacereviaseenararai

("Trustee"). The beneficiary is .GREEN.. EINA]
which Is-organized and existing undér the lavis of .., Delaware.

and whose address s .....7662. 34 HOHAVK, . TUATATIN, OR 9706

EO S £ esrase Seveersacatsniscsessnasncenacse.

('Lender).

LCONVEYANCE .- Borrower, . for good and.valuable consideration, the receipt and sufficiency of which is
. acknowledged, .and to secure the Secured Debt. defined .below; and the Borrower's performance under this
- Security Instrument, -irrevocably- grants, bargains,..and sells to Trustee, in trust, with power of sale, the
following described property. located in ... KLAMATR, : PO TS0 U RO @171 41472
' " all of the propert:}; located at EWY 66 y in the
‘Cit:y/Town/Vil_l.age:of: KLAMATH FALLS . . . ..y County of RLAMATH » State of OR , in
which ths Bkorrowér has. an ownership, leasehold or fo:_hg'r legal interest. This property is more
particglhrly 'descxib'ed'z‘éh‘ .fhe, schedule titled. "Additional Property Description® which is attached
herato as Exhibit A;“tggg_l:.hg}'.«'ﬁiiéb;.' v;;sec::u‘:_:i‘tyv.iintgm‘_s.t’.:l,z_x that cerrain 1997 , 44 X 28 o
PACIFICA 7 mobile home, serial mumber ' ]

. MR TRULARLISFENEEST . UERMNE.  ISEFNRECEES. R . Lo ;
The Borrower does hexreby authorize the Lender or its assigns to obtain a more detailed Property
description after the Borrower has signed the Mortgage,and to attach Exhibit A after the Borrower
_ . hes signed the Mortgage,. ... .. Gt ey RS Ty R ‘
Lot 15 and the W1/2 ‘of Lot 16, "Block ‘2 Lennox Addition,

according to the official
plat thereof on file in t:hg_o:ffic_e of the Count

y.Clerk of Klamath,County,. Oregon.

. eas, san . Revsuteesnusreanenseenn ’

-+ ‘which has the address. o
‘ KZMATHFALIS ~~v~,"0rego'n ssiveieneene B8O i ("Property ‘Address").
. B B S T P T e [2IP Code} . R
Together with: (a) all improvements now or hareafter built on the property, all easements,
-+ appurtenances, -and all-fixtures :now or-hereafter: a part &f the proparty, (b) all minerai, oil and gas rights
;-.and:profits, water rights:and stock that-are part of the property, (<) all rights that Borrower has'in the land
-which.lie in the streets. or.roads.in front of; of next: te,: the.property.-All replacements’ and additions shall
- also be covered by this. Security :Instruraent.. All-of the foregoing. is referred. to'in this Security’ Instraritent as
the"PI'OpEI'ty.n BRIt byl R B g B PP TS SR N PE L SUE SIS S T TR

S R SO TR D
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MAXIMUM OBLIGATION LIMIT - Additional or future loans or a
nothing in this Security Instrument shall
advances in any amount.

=Nt t0. protect’ Lender's sec

ber a construction foa

. SECURED DEB"F.»ADE?INE!'). -.Borrqwerfs-f'Secure_q_ Debt," ‘which is secured by this Security Instrument,

.means and.includes‘the.foliowing:::z.’ i

I

~...&, The promissory. note(s), - contr,
listed below alx;:d all extens

R DALt O T T DT . Ll L LT LY T Yy

ue and payable';ﬁ' The Ate 360 mo t] after fi

MR LL LT L TP YPPTS A i -:..--..-..--n-.uu--...-n.-...-.-....u...-.-.n

‘unless’ the promissory - note, contract, guaranty or
which. such future -advance or future obligation i$ incurred shali state
on its face that it is secured by, and identifies by date of execution, ;his Security Instrument.

C. All additional sums advanced :and expenses in fing, preserving or otherwise
protecting the Property and its valu: any: ' ses incurred by Lender under
the terms of this Security: Instrument, plus interest at it rate: m time to time provided
for in the promissory note(s}, Contract(s), ‘guaranty(s), or ather evidence of debt.

D. At other abligations Borrower OWes o Lender, which oW exist or may later arise, to the extent the
taking of the Property as security for the obligation is not prohibited by law, i

E. Borrower's performance under the terms of any instrument evidencing a deht by Borrower to Lender
and any security instrument securing,‘gqargntyi_ng, orotherwise relating to the debt,

COVENANTS - Borrower and Lender warrant and agree as follows:

1. Payments.
and Lender agree ot erwise,
applied as follows: First, to any:
interest; . secondly, to interest. due; and thirdly,
reasen, it will not reduce or excuse any schedule

2. Claims Agajnst Ti:tie,g-ququér;»Will pay all taxes,. assessments,.
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3. Insurance. Borrower shall keep the Property Insured against loss by fire, theft, flood and other risks
- reasonably associated with the Property due toiits' type and ‘location.” Ihsuranica: should-ba équal’ to amount
‘of debt voutstanding;runderfterms:aé‘ceptable, to Lender-at Borrower's’ expense and:for Lender's bonefit. All
-instrance-policies shall include:a standargd: martga'gé?'ciz’ws’e?irf“fa’vgr of Lender. Lender wilf ba named as loss
rance ' policy.” Any - inslifance proceeds ‘may be dpplied, *within
s to e he restora or repair of the damaged Property or to the secured debt.
- proceeds-to "the' ‘rincipal ‘shall “ nit: extend or ‘postpone’ the due ' ‘
‘ payments‘~due,;or‘changefth’e"amGunAt?*df_fthoseTpayments; ‘Borrower will give Lender prompt: notica ‘of any
loss or damage to:the: Property.” The'insuranée “carrier providing the ,ha‘za'r'd‘insuran;e shall be chosen by
pProv: shall not be unraasonably withhald, - ' S
e, Borrower agrees to maintain such insurance for ds long as
- Lender requires, - A N C o : ' ‘

4, Property.*Bo?rcwe'r_-“Vyill keep the _‘Propg‘r'ty_‘inf'gpod'ﬁcqndition and make all repaijrs reasonably
“necessary. ‘Lender may inspect the Property 'if the Property Is vacant or abandoned 'or the loan is in default.
" "Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

5. Expenses. Borrower " agrees” to pay all of ‘Lender’s expenses, Including reasonable attorney's fees, if
" Borrower breaks any covenants in th‘is"',s_ecurity‘]ns;ruvment or.in any obligation secured by this Security
Instrument, ower will paythése ambunts ‘to Lender as provided in Paragraph 9 of ifiis Security
ere is a legal
asa proceeding " in bankruptcy,
and pay whatever 'is necessa
insurance and other items me

. 6. Leaseholds, Condominiums, Planned Uit Developments. Borrower -agrees to <omply with the
” provisions ' of an lease if this Se Irity ument Is on a_le: |..If Borrower acquires fee title .to the
‘Preperty, d fée title shall not be merg; d_unless Lender agrees to the merger in writing. If
the Proparty includes a unit in a cond o Srative, or a planned community, Borrower will perform
all of Borrower's duties under, the covenants, by-laws or. regulations of the condominium, cooperative, or
planned community, © T il ,

A Condemna;iqn. - Borrower. assigns to.:Lender. the -proceeds  of any award or. tlaim for damages
~connected with a condemnation .or other taking of all_or any part of the Property. Such proceeds will be
applied as provided in Paragraph 1. This assignment. is. subject to the terms of any priar security
agreement, bt o . . ,

8. Assigriment of Leases and Rents. Borrower. assigns to Lender all rents and revenues of the Property.
~ Unless Borrower.and Lender have agreed otherwise. An writing, Borrower may collect and retain the rents for
not .more than .one month in advance if Borrower s not in. default, I Borrower - defaults, Lender, Lender's
agent or a court appointed receiver:.may. i 1 ge the Property and colfect: rents,
JIncluding -those past .due.. Any rents Lend ts . shall. be applied- first to the costs of managing the
Property, including court. costs, attorney's fees, commissions: to rental agents and all other necessary and
related expenses. Any remaining sums will be applied toward payment of the Secured Debt as provided in
covenant 1. : Lo R B T :

9. Authority of Lender .to Perform for Borrower. :If Borrower fails to perform any of Borrower's duties
under this Security -Instrument, Lender ‘may perform: those duties or cause them to be performed. tender
may sign Borrower's name or Pay any sums necessary to secure performance. If any construction on the
Property is discontinued -or not carried on-in a reasonable manner, Lender raay do-whatever is necessary to
protect their security interest in the Property, including completion of the construction. Lender's failure to
parform for Borrawer will not . preclude’ Lender. from exercising any of their other rights under the law or
this Security !nstrument. Although' Lender. may take action under this covenant, Lender is not obligated to
do so. Any: amounts. paid by’Lender"ta-’pmt’ecttLende'r’s’rsecu'rity ‘interest will be secured by this Security
Instrument. These sums will be due on demand: and will: accrue interest at the rate'in effect on the secured

: .debt from the date of the payment untif paid in full, . -
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LBS42
LV S TR S TR R Lo FHAR TR UORIST T b onnds el e L i
c.o 10 Default: and ‘Accelaration,. If Borrower fails to,make anypayment whan due or breaks any covenants
. under _this.,Se_curjty;,,lnstr,um;eqt;;or; any.obligation:isecured by this:Security. Instrument,  Lender. ‘may .acealerate
.. the maturity. of the secured. debt and ‘demand timmediate . payment- and. may .tnvoke the power of sale and

- .any other remadies permitted hy.appli R O R T , RN

AR

sold and shall cause such notice to be recorded in_each county in which t
is located. Lender or e shall give notice of sale in tha manner, !
persons as applicable law may require. After the lapse of such tirme as may be
prescribed by applicable Jaw, Trustee shall sell the property. (in gross or in parcels) at public auction to the
1.3 e and, place and under the terms designated in the notice of sale. Lender
property at any sale. Trustee shall deliver to the purchaser Trustee's
any cov arf -expressed or implied. Trustee shail apply
0 sonable costs and expenses of the sale,
d, attorneys'. fees; (2) to all sums secured by this Deed
s legally entitled thereto.
12. No Waiver. If circurnstanices ‘occur which weulid_parmit. Lender to.require immediate payment in full
. but tender does not require ‘such ﬁ'pa_yménts,'Lendef‘ddes net waive its rights with respect to subseguent
" events, . T , .

13, Prior Security Interests. Unless Borrower first obtains Lender's written consent, Borrower will not
make or permit an incredse 'in .the amount "6f any nri -urity ‘interests, Borrower will perform all of
Borrower's obligations ‘under any'prior mortgage, 'deed of trus , i ity agre , -induding

- Borrower's covenants to make payments Whén"c;!pe;,’_ o o . N T

14. Inspection. Lender may enter the Property to‘inspect it if Lefider gives Borrcwer natice beforehand,
The notice must state a reasonable purpose for Lender's inspection. ‘ . ‘

15. Applicable Law; Severability; Interpretation. This Security Instrument is goversied by the laws of
the jurisdiction in" which' Lender 15 located ‘except toithe extent otherwise required by the laws of the
~jurisdiction where the Property is located. This Securlty Instrument is nd fully integrated. This
Security Instrument may not' be amended or modified b

Security instrument, attachmgnts,

- applicable law will not be effective,

2greement, -if-any section’or clause”

‘that section or clause will be severe

Instrument. Whenever ‘used, the singular shall include the plural and the plural the singular. The captions
and headings of the.sections .of this Security Instrument are for convenience only and are not to be used to
interpret or define the terms of this Security Instrument, Time is of the essence in this Security Instrument.

16. Notices. Unless otherwise required by law, any nctice to Borrower shall be given by delivering it or
by mailing the notice by certified mail addressed to Borrower at the property address or any other address
that Borrower provides to Lender. Any: notice to. Lender shall. be by mailing the notice by certified rmail to
Lender's address as designated. on page 1 of this Security .Instrument OF to any other address that Lender
provides to Borrower. O R R e SRR :

Any notice given in.the manher's'tatévd above éhallbe deemed to have been given by Borrower or Lender.

17. Transfer of the Property or a.Beneficiaj Interest: in the Borrower. If all or any part of tha Property
.0 any interest. in.it is sold. or. ‘transferred - without - Lenders prior writtery. consent, Lender may. demand
.. immediate payment. of the secured debt, Lender may:also demand: immediate. payment. if the Borrower is

- ot a natural person. and. a. beneficial interest:in the. Borrewszr is sold or transferred.: However, Lender may

not demand payment In the above situations If it is prohibited. by federal law-as of tha date of this Security
Instrument. : } ; :
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__ 18. Release. When Borrower has paid the secured debt and Lender has no further obligation to make

‘advarices ‘under! the “Instriiments of ‘Indebtédniess: Secured by this” Security Instrument, ‘Lender ‘or Trustee
shall, at Borrower's request, acknowledde' satisfacticn’ of this Security ‘Instrument in the manner provided by
applicable law without cost to Borrower, Borrower agrees to pay all costs to record such satisfaction.

19. Successor Trustee. Lender, at Lender's option, may from time to time’ remove Trustee and appoint
a successor trustee by an instrument recorded in the county in which this Security Instrument is recorded.
The successor trustee, without conveyance of the Property, shall succeed to all the title, powers and duties
conferred upon the Trustee by this Security Instrument and by applicable law. -

20. Severability. Any provision or clause of this Security Instrument or any Instrument of Indebtedness
which conflicts with applicable law .will not be effective unless that law expressiy. or impliedly permits
variations by agreement.. If- any provision- or-clause. in this Security Instrurent “or any such Instrument
evidencing the secured debt cannot be enforced. according o its terms, this  fact will not affect the
*. enforceability of the balance of this Security Instrurnent and stich Instrument evidencing the secured debt.

21. Obligations -Dafined. Borrower's "Obligations”- Which are securéd by this Security Instrument are
definad as and inciude the following:

A. Any promissory hote, instrumeant or agreement executéd by Borrower which evidences a foan by
Lender to Borrower, and all extensions, renewals, ‘modifications -or substitutions (Evidence of
Debt) thereof; and whether or not such future advances' or future obligations are incurred for
any purpose that was related or unrelated to the purpose of this Evidence of Debt.

. All additional sums ‘advanced and-expenses incurred by Lender for the purpose of insuring,
preserving or otherwise protecting the Property and its vaiue and any other sums advanced and
expenses ‘incuried by Lender uncier the terms of this Security Instrument, plus interest at the
same rate previded for in the instrunient(s) which evidence the Loar. S

‘C. Al “otter gbligations Borrower- cwes to' Lander’ which how exist of may later arise, to the extent
the taking of the Property as security for the obligation is not prohibited by law.

D. Borrower's performance under the terms of any-instrument which evidence a loan by Lender to

Borrower and any security instrument which secures, guaranties or otherwise relates to the
loan. -

However, this Security Instrument will not secure another debt:

A. If this Security Instrument is in Borrowar's principal dwelling and Lender fails to provide {to all
persons entitled) any notice of right of rescission required by law for the other debt:

B. If Lender falls to make ‘any disclosure’ of the existence of this Security Instrument required by
law or the other debt. .~

22. Riders to this Security Instrument. if one ar more riders are executed by Borrower and recorded
together with this Security Instrument, the cavenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements in this Security
Instrumierit as if the rider(s) wera a part of this instrument. [Check applicable item(s)].

weees Plarined Unit Development Rider
«... Condomiiniurm Rider
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" BY, SIGNING BELOW, Barrower. accepts. and agrees, to the efms, and covenants.
Instrument and in any rider(s} executed by Borrower and

contained in this: Security

cusssscanses ssesonsrasesessinssoan crermaeer vue

SEEGWS SYLITITIS IOTY Ssen 0 1~B.a.fi..aa..é.f..;....,.'....................................,....'...........

ACKNOWLEDGMENTSTATEOF EGON, : . e ALY aﬁ{ _ County ss:-

| On '_thi's' e Qoda Bf A ?f } 9. "l~}péfsonally‘ab;')ea'red,the-abdvé{named
Zld:a 2 - : and acknowledged the

sassccsscecnncnrnne

o S
Lo o IS

EROIALS o )
TR ‘SUSANOMARKESCAMPBELL . A

blic for Oregsn

upLIc - OREGON - () © T hoary v
oo 0 |
D s

“REQUEST FOR RECONVEYANCE

, ,,,Th"e 'undefs,ivgng_d is-the holder of the note .or notes secured ‘by this Deed of Trust. Said note or notes,
together with all other indebtedness secured, by this. Deed- of Trust, have been paid in-full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
‘without warranty, all the estate now held by you under. this. Daed of Trust to the person or persons legally
entitled thereto, .= =~ .. D et e, s S SR

B ;|

... Date;, B T T LT Ty Ty T Y T O R R o B SRRy

]

STATE OF OREGON: COUNTY OF KLAMATH 1SS

Filed for record at request of »V Klamath County Title
of August AD,19_97 a 3:04 o'clock
: of Mortganes

the 29th day
P. M., and duly recorded in Vo!. M97 :

——— e 8

on Page __28539 '

: .. B : emetha G. Lejsch, County Clerk
$35.00 U : . By &m_z@;;//

.- QREGON
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