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" "LINE OF CREDIT TRUST DEED -

THIS DEED OF TRUST. {(‘Security.-Instrument") s made on T SOOIV
swrerersannienene . The Grantor is .TRAVIS, J... LOWELL and CORIH, LOWELL

st (BOITOWET"). THE trUSERG s ...

- AERXEXRIERES AKX, NANCY. 1., PE ERSON........... — — .., whose address is
(‘Trustee”. The beneficiary: Js .
which is organized and existing
and whose address is .....7

SeeEeutATe I LN ntuisnetrasanene

CONVEY'A?{!CE' éoh{ov&éf,; fb:r g'ébd énd;-véluébiéi.coh_si:der'étioh, :the receipt and;s’ufﬁciéhcy'of‘which is
- acknowledged, .and to secure the Secured:Debt defined. below, and: the Borrower's performance . under this
Security. Instrument, - irrevocably - grants, ; hargains, . and.sells: to.Trustee, in trust, .with. power of sale, the

following descr_ibed,propgny-.located inﬂ-‘\‘féﬂl : . wrenennninn - COUNLY:

Yoi, e o . . Allof the property ‘loc’ax_:‘ed‘ at KAFHN ROAD .. . _»-in the
. ,City/'l‘ov_leillggé, of CRESCENT . .. . .. | .y Cpt}_gtyz of . KLAMATR ] + State of OR N An
.. which the Borrower has -an ;.ovnezship, leasehold or.other legal.interest. This property is moxe

particularly described on the schedule titled "Additional Propercy Description” which is attached.-

hereto as Exhibit A, together with a security interest in that certain Lm_, 44 X 26
v/ b4k D443B | mobile home,. sertal number ORFKVABAR513834H-13 1998, ~

The RBorrower does hei?éby ai;t'll'o’r.-i eut'h‘eiLend'e:r'bf .it':snéséig:‘:é‘. ﬁ;cs‘o.’bi:éin t;z"mox;e‘decu'iled p#z-oﬁerty
D desgri'p;;!..oz;;_af“t:s'; the Borrower has signed _t:l:«e,Mor‘l:gta“g'e.an’d.;tc:»1 attach E_;x“hibir.”A\:_aft:_er. the Borrowar
has signed the Hortgaga o ’

ces *

- -which has the-address ‘of ... ,
‘ CRESCE" . ; ; 1y OTRGON wricimiense. ("Property Address”).
g {Clty] ) B ) - {2IP Code] ’ 3 perty )
' Together  ‘with: (@) ‘all.- Improvements - now - or - héreafter - built -on : the: property, - all easements,
‘appurtenances,- and- ail fixtures now.or hereafter: a-part. .of ‘the property,” (b):all. mineral, oil ang gas: rights
~ and profits, water. rights .and-stock that are:part of the property;. (0) all:rights. that Rorrower has in the fand
which lie:in-the streets -or.roads.iin - fronz of;:or .next: to,. the property.. All replacements - and additions shail
-also. be covered: by t_his~Sechrityr,lnstrument.; Al of the foregoing . is referred-to in_this Security Instrument as
the "Property.” ; ST L e
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~a.maximum .amount”of § 5. - 4 .
advances made under the terms of this Security Instrument to protect Lender's security or to any future

advances made or future” obligations dncurred “under:a Construction” loan instrument to enable completion

s .

of contemplated improvéments,

'SECURED DEBT DEFINED - Borrower's "Secured  Débt,* ‘which is secured by this Security Instrument,
‘means and includes the followi'ng: S e T % ' :

T A, 'The-prcmissory--note(s),-contract(s),---guaranty(s) or other evidence of debt executed- by Borrower
listed below and all extensions, - renewals, ‘modifications or substitutions: .......... -
. . A Universal Note ufacturad que,Retail'Installmeut‘C

‘e

arlier.

, guaranty, or
nt. No future advance or future
ory ‘note; contract; guaranty or

“such future: advarice or future obligation:is Incurred - shalf state
by date of execution, this Security'instrument, - . - -

C. All additional sums advanced and expenses’ incurred by Lender for insuring, preserving or otherwise
protecting 'the Property and -its.value .and 'an'\,'/bther‘sums-advanced and ‘expenses incurred by iender under
the terms of this Security’ Instrument, pius interest at'the highest rate in effect from time to time provided
forin the prnmissbry'hdte(S), contract(s), ‘guaranty(s), or other e'videnjce ‘of dabt, : ‘

. All other obligations Borrower ‘owes to Lénder, which’ new exist Or may later arise, to the extent the
taking of the Property as security for the obligation is not prohibited by law,

'E. Borrower's performance under the terms: cf*any instrument evidencing a debt by Borrower to Lender
and any security instrument securing, guarantying, or otherwise refating to the debt. = -

COVENANTS - Borrower and Lender warrant and agree as follows:

1. Payments. Borrower agrees to make all payments on the secured debt when due. Unless Borrower
and Lender agree othervwise, any payments Lender receives from Borrower, or for Borrower's banefit, will be
- -applied as follows: First, to any. amounts. Borrower owes. on the secured debt, exclusive of principal or
interest; secondly, to interest due; and thirdly, to principal. If partial Prepayment of the debt occurs for any

" - reason, it will not reduce or excuse any schedule payment until the secured debt j

2. Ciaims Against. Title, Borrower wil pay. al -taxes, . assessments, .
‘ charges attributable  to .the Property:when idue. La
-evidencing - these: payments. : :Barrower
impalr-the 'security interest Created 'by-
-rights; ' cldimis or' defenses: whick: Bor
improve or maintain the Property.,
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%-3.'!ﬂsurancé.’&ﬂarx‘owc#shanzkeep‘ the: Property Insured- against loss by fire, theft, flnod-and other risks

‘reasonably ‘associated: with: the! Property due to:its type and location:: Insuranee. should: be' equal to amount
-of: debtoutstanding; under terms acceptable:’t0:Lender:at. Borrower's: expense and for;Lender’s -benefit. All

insurance policies shall iriclude a standard mortgage clause in: favor.of Lender. Lender will ‘be: narped as loss

payee or as the insured on any such. insurance policy. Any insurance proceeds may be applied,  within
“‘Lender's discretion, to*either the restoration: ‘or repair 'of t i’ lred"
* -application- of ‘the’ prb‘ceéd's’%d*the' priticipal: shall:-not-

“payments” due; or change thie“amount of ‘those ‘paymients. Berrower -will- give Lender -prompt notice ‘of any
* loss or damags' to the Property. The“insurance: carrier ‘providing the hazard insurance shall be chosen by
"' Borrewer subject to Lender's approval, whilch chall not be unreasonably withheld, - - - e
O f Lender-'requires.‘mcjr)tg',dg'e"_"i‘nsurante,"Borrbw‘é_r‘*aﬁgrees"-to:'malntain 'such’ insurance for as long as

Lender requires.” - -

Foa Propérty.jsérfbvxie“lj“mu"keé‘ﬁ”the‘ Property “in good ‘condition ‘and make all repairs reasbnab}y
'riecessary,” Lenderkmay"inspéctpth_é Property if the Property-is vacant or'abandoned or the loan is in default.

Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

" 5. Expenses. Borrower agrees’ to-pay'all of ‘Lender's expenses, “including reasonable attorney's fees, if
Borrower breaks any covenants ‘in' this" Security ‘Instrumment ‘or in“any obligation secured by this Security
. Instrument.  Borrower will pay these amounts, to Lender as_provided in Paragraph 9 of this Security
Instrument. " If there is a legal proceeding that may ‘significantly’ affect Lender's rights in the Property (such
" as a proceeding ‘in bankriiptcy, for-condemination '6r to ‘enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property, including payment of taxes," hazard
insurance and other items mentioned in Paragraph 2. .

. 6. Leaseholds, Condominiums, Planned "Unit Develspmants. Borrower agrees to comply with the
provisions of any lease if this Security 'Instrument’ is on a leasehold. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unléss Lender agrees to the merger in writing. If
- the.Property‘ingludes 2 unit in a condominium, cooperative,. or.a planned community, Borrower will perform

all of Borrower's duties under the covenants, by-laws_of reguiations’ of the condominium, conperative, or

planned community. B ' T o o
-: . 7. Condemnation. Borrower. assigns to Lender. the, proceeds of any award or claim. for damages
++ connected with a condemnation or_other taking .of all’ or any.part of the Property. Such proceeds will be
.. -applied as provided in Paragraph 1. This assignment. is subject to the. terms of any prior . security
- agreement. R Gt e —

- - 8. Assignment of Leases-and Rents. Borrower. assigns to Lender ail rents and revenues of the Propeny.
- Unless Borrower .and Lender have agreed otherwise inwriting, Borrower. may collect and retain the. rents for
a0t more than one ‘month in: advance-if- Borrower: is: not ‘in default, iIf Borrower. defauits, Lender, Lender's
--agent or a- court .appointed : receiver- may. take possession: of .and . manage the Property and collect rents,
including . those -past. due.:Any rents Lender. collects. shali -be_applied first to the costs of managing the
Property, including court costs, attorney's fees, commissions to rentai agents and all other necessary and
related expenses. - Any:remaining. sums: will. be applied .toward payment of the Secured Debt as provided in
covenant-]. T et A ST TR . T R
-9, Authority of Lender: to. Perform for Borrower. 'If Borrower. fails to perform any of Borrower's duties
under this Security Instrument, Lender may perform those duties or cause them to be performed. - Lender
"may sign Borrower's name: O pay-any sums necessary.to -secure performance.  If any construction an the
Property is discontinued or not carried on in a reasonasle manner, Lender may do whatever is necessary to
© protect their security interest.in-the; Property,: including :completion of the construction. Lender's: failure to
- perform for: Borrower will : not: precluda ‘Lender from, exercising -any of their other rights under the law or
" this ‘Security Instrument. : Although- Lendér ‘may take action’ under this covenant, Lender is not obligated to
"do"so. ‘Any-amounts " paid: by:Lenider: to-protect Lender's security- interest will be secured by this "Security
“Instrument:: These sums will he due-on ‘demand-and ‘will accrue interest atthe rate in-effection the secured
debt from the date of the payment until paid in full, ' TR
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4110, Default’ aﬁdfﬁgﬁéiéﬁ:inﬁ;i j!f;BormWér.:ffai‘ls".‘tbﬁéhake? ‘aﬁ;ﬁfpa{yihéritf when. due:or:hreaks-any;covenants

- instrument: or:any. obligation: secured by this:Security-Instcument,  Lender: may :accelerate

- and:-demand: Immediate: payment and  may: inveke ‘the :power -of, sale and -

:.any. other:remedf:es:pgrmitﬁed fby‘applicable_: law.

o .y

'
Y

S B O R T WIEY T fooovnh aing AR LR S S S DT S TP RN PC R P s
0 1. Power: of Sale.; The:Lender-may, .at. the . discretion . of the Lender, exercise the power. of .sale, or,
1y -alternatively, | Lender:may foreclose .in the same manner as:provided by law for the foreclosure of mortgages
~on,real property. If Lender: invokes -the. power . of sale, Lender, shal} execute. or cause Trustee to -execute a
+ written;: notice of the;cccurrenca -of an event of default.and, at,Lender's election-to cause the property to be
sold and shall cause such:notice: to be recorded ineach: county. in. which ‘the property or some part thereof
_is located. Lender , or . Trustee . shall.. give notice -of, .sale .jn. the .manner - prescribed . by applicable {aw to
Borrower and to other persons as applica
prescribed by applicable law, Trustee shall

highest bidder. for cash at.the time and pla the terms designated in the notice of sale. Lender

.or Lender's. designee-may purchase. the property. at any sale, Trustee shall deliver to the purchaser. Trustee's
deed conveying the property without any covenant or warranty, expressed or implied. Trustee shall apply
the proceeds of the sale in the foliowing order: (1) to all reasonable costs and expenses of the sale,
including, but not limited to, reasonable Trustee's and attorneys'. fees; (2) to all sums. secured by this Deed

of Trust; and (3) the excess, if any, to.the person or persons legally entitled thereto. '

. 12. No Waiver. |f circurhstances “decur which would pefmit Lender to require .immediate payment in full
" but, Lender daes not require such payments, Lender daes not waive its rights with respect to subsequent
' everite S SR RS S R AR A v S dhveed

; i

13. Prior Security Interests. Unless Borrower first cbtaifis Lender's written consent, Borrower will not
.- make or permit an increase in the amount of any, prior security interests. Borrower will perform all of
_Borrowsei's obligations under ‘any’ prior’ mortgage ‘deed of trust or’ other security agreement, 'including

.. Borrawer's covenants to make payments whendue,” T - I v

14. Inspection. Lender may'e er the Property'to inspact it if Lender gives Borrower notice beforehand.

The notice must state a reasonable purpose for Lender's’ inspection.

15, Applicable Law; Severability; Interpretation. This Security Instrument is governed by the laws of
- the jurisdiction 'in which Lender is located ' éxcept to the extent otherwise required by the laws of the
"~ jurisdiction where the Property ‘is located. This Security 'Instrument is complete and fully integrated. This
" Security Instrument may- not ‘be ‘amended or modified by oral agreement. Any section or clause in this
Security iInstrument, attachrnents, or any agreement related to the Secured Debt that conflicts with
applicable law will not be effective, unless that law expressly or impliedly permits the variations by written
ragreement. If any section ‘or clause of this- Security Instrument’ cannot be enforced according- to its terms,
-~ that ‘section or clause wili be severed ‘and'will- not affect the enforceability of the remainder of this Security
Instrument. ‘Whenever 'used, ‘the singular shall include: the ‘plural ‘and the plural the singular. The captions
- and headings. of the sections of this' Security: Instrument are for convenience only and are not to be used to
interpret or define the terms of this Security Ins’trument:‘!’img-is of the essenice in this Security instrument.

16. Motices. Uniess otherwise: required by law, any notice to’' Borrower shall be given: by delivering it or
by mailing the notice by certified mail addressed to Borrower at the property address or any other address
that Borrower provides to Lender. Any notice to Lender shall ke by mailing the notice by certified mail to
‘Lendet's address as designated. on page 1 of ithis: Securlty ‘Instrument or to any other address that Lender
provides to Borrower, T ¢ L.ocno o Lo . : s

Any notice given in the manner: stated above shall:be deemed to have been given by Borrower or Lender.
%+ 17. Transfer- of the Property or. a-Beneficial Interest: in-the: Borrower. If all or any part of the Property

* oo anyinterest . in -it'is sold or transferred - without: Lender's .prior. written : consent,- tender may demand
. immediate payment of the.secured debt. Lender ‘may also demand:immediate payment if the Borrower is
v wi-not-a natural person-and :a-beneficial interest in the Borrower is sold. or- transferred. However, Lender may
» v -not:demand payment -in the-above situations ifdtis prohibited by federal law as of the date of this. Security
Instrumeni. Tete pudii o T i B RN T AT

i
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“18. Release:-Whan ‘Borrowér . has-paid  the: secured. debt ar’:d’t»!.-enderrhasi-no':further"obligation to make
advances under the Instriments: of Indebtedness. secured “hy: t‘hisfSecurity~lnstrument,al.ender-;or:ﬂ’rustee'
shall, at Borrower's requast, ackrowledge satisfaction . of this Security Instrument in the manner provided by .
applicable law without ¢ost to Borrower. Borrower agrees.to pay all'costs to record such satisfaction, '

19. Successor Trustee, Lender. at Lehder's option, may from time ‘to time remove Trustee and appoint

a successcr trustee by an instrument recorded in the county in which this Security Instrument is recorded.

- The successor trustee, without .conveyance of the Property, shall succeed to all the title, powers and duties
conferred upon the Trustee by this Security Instrument and by applicable law. S

20. Severability. Any this Security Instrument or any Instrument of indebtedness
which conflicts with appli Claw: will > effective unless’ that law .expressly -or irpliedly: permits
variations by agreement. If any provision or clause;in this Security lnstrumentjor any such instrument

- ‘evidencing the . secured: deht -cannot. be enforce‘di';-accordir-g .to its terms,. this fact will not affect the
enforceability of the balance of this Sectrity. Instrument and such Instrument evidencing the secured debt,

BRGNS SN . RN

21. Obligations Defined. Borrower's “Obligations” which are secured by this Security Instrument are
defined as and include the following:- . .+~ ' G
te, instrument or agreement executed by Borrower which evidences a foan by
r, and. all extensions, renewals, modifications or substitutions (Evidence of
Debt) thereof; and whether or not such future advances or future obiigations are incurred for

any purpose that was related or unrelated to the purpose of this Evidence of Debt.

B. All additional sums advanced and expenses incurred by

' same rate provided for in the instrument(s) which evidence the Loan. -
C. All other obligations Borrower owes to Lender which now exist or may later arise, to the extent
the taking of the Property as security for the obligation is not prohibited by law. )
D. Borrower's performance under the terms of any instrument which evidance a loan by Lender o
Borrower and any security instrument which Secures, guaranties or otherwise relates to the
loan. '

However, this Security instrument will net secure another debt:

A. If this Security Instrument is In Borrower's principal dwelling and Lender fails to provide {to all
persons entitled) any notice of right of rescission required by law for the cther debt;

B. If Lender fails to make any disclosure of the existence of this Security Instrument required by
law or the other debt.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be
incorporated into and shali amend and supplement -the covenants and agreements in this Security
Instrument as if the rider(s) were a part of this instrument. [Check applicable item(s)].

«o.. Planned Un.i_t Development. Rider - ...... Other .......
wree Condominium Rider Lo _
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1 BY. fSIGNiNG':BELOW; :Borere.’n:acCe;ﬁts ‘and agrées!to,.theztetms.}aﬁa~,cov;'enants'- contained - in‘this Security

Instrument.and.in:any.rider{s) execiited by Borrower and recorded withiteo .

Coiaii ) T sl

1 :,,Eorgowe;: : GORTHA M. LOWELL -

'
o vpil
(RN £

[ i,

Couniy,ss:

persbnzili :appearet:'l‘ the.ahbvé 'named
= I ks : { foct’ L YR and acknowledged the
foregoing instrument . . Gedt...... .- voluntary act and deed.
(Official Seal) - ‘Blef"dre/m
hc/jx commission expires: :

TR

S5 NOTARY PUBLICLORECON B TR ITE R
G MM‘S.S‘ON-N%?\,%‘?-‘}?{QQB GIO0 i gy Glop i
) MY COMMISSION EXPIRES s REQUEST FOR RECONVEYANCE
coTOTRUSTEE: . i 4ot oinpen ) VDSl e s Do oL g
The. undersigned . is the holder of the note or: notes. secured . by this Deed of Trust. Said note or notes,
- together with aIIA‘other,indebtedness‘;secured!by this Deed of Trust, have been paid in full. You are hereby
directed te cancel szid note or-notes.and this Deed of Trust, which,are.deliver,ed:‘hereb',—',r and to reccnvey,
without warranty, all the estate riow held by you under this Dead of Trust to the person or persons legally
sentitled thereto, ¢ ooy oy oo VLR e ] s

ST

Date:

e e

R L Ty T T P P T Ty P SRR

- OREGOHN
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East a distance of
thence East .a distance. of
thence West a
O the point of
in the County of Klamath, State of Oragon,

CODE 104 MAP 2408-36DC TL 1600

STATE OF OREGON: COUNTY OF KLAMATH : 5.

Filed for record at request of __Aspen Title &. Escrow the 29th

of August AD,1987 _at. 3:35 . o'clock: P+ M., and duiy recorded in Vol.__M97

of—__m;,gag&s,‘ on Page ° 285

day .




