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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on RUGUST 29, 1937
ROBERT E JAMISON 2ND KATHLENE K JAMISON, HUSBAND AND WIFE

("Borrower"). The trustee is WILLIAM L. SISEMORE

("Trusice"). The beneficiary is ~ KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing under the laws of ~ THE UNITED STATES OF AMERICA

, and whose
address is 540 MAIN STREET, KLAMATH FALLS . OR 97601

("Lender™). Borrower owes Lender the principal sum of
SEVENTY THOUSAND FIVE HUNDRED AKND NO/100

Dollars (U.S. $ 70,500.00 ).
This debt is evidenced by Bomower’s rote daied the same date as this Secarity Instrument ("Note"), which provides fo
monthly paymenits, with the full debt, if not paid carlicr, due and payable on SEPTEMBER 1, 2022 .
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security

Instrument and the Note; and (d) the repayment of any future advances, with interest thercon, made to Borrower by Lender
pursuant to the paragraph below ("Future Advances"),

FUTURE ADVANCES. Upon request to Borrower, Lender, at Lenders’s optien prior to full reconveyance of the property by
Trustee to Borrower, may make Future Advances to Borrower, Such Futurs Advances, with interest thereon, shall be secnred by
this Deed of Trust when evidenced by i g that said noses are secured hezeby. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in

TH  County, Oregon:

LOT 5 IN BLOCK 1 OF FIRST ADDITION TO LOMA LINDA HMEIGHTS, ACCORDING. TO THE

OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, CREGON. T

which has the address of 2324 & 2326 LINDA VISTA DR, KLAMATH FALLS [Street, City),
Oregon 97601 (Zip Code]  ("Property Address");

TOGETHER "WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant and
convey the Property and that the Property is unencumbered, excep! record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges duee under the Note.

2. Funds for Taxes and Insurance. Subject w apglicable law or to a written waiver by Lender, Borrower shali pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 10 one-twelfth of: (a)
yearly taxcs and assessments whizh may aitain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurence premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in kicu of the payment of morigage insurance premiums, These items are catled "Escrow Items.”
Lender may, at any time, collzct and hold Funds in an amount n0L 9 exceed the maximum amourt 2 lender for o federally related
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" mertgage loan may require for Rorrower's £serow account:under the federal Real Bstate Settlement Proccdmcskcﬁ?’ 4 a3
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless snother law that applies to the Faeds seis a losser
amount. If so, Lender may, at any time, collect and hold Funds in an it nay esii
the amount of Funds due on the basis of currens data and reasonabie i
in accordance with appiicable law. . . T )

The Funds shall be held in ar institution whose depesits are insured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such an institution) or in any Federal Home Ioan Bank, Lender shall apply the Funds to pay the Escrow Items,
Lender may not charge Borrower for holding and applying the Funds, annyally analyzing th ifyi
Escrow Itemns, unless Lender pays Borrower interest on the Funds and applicable law perm
However, Lender may require Borrower 1o pay a one-time charge for an independent real
Lender in connection with this loan, unless erwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall n h i carnings on the Funds. Borrower and
Lender may agree in writing, s all give to Berrower, without charge, an
annual dccounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was

as additional security for ail sums secured by this Security Instrument.
Y be held by applicable law, Lender shall account to Borrower for
with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so rotify Borrower in vrriting, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal duc; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, char

Q

shall promptly fumnish to Lender
Borrower makes these paymenis directly, Borrower shall promptly .

Borrower shall prompily discharge any lien which has priori er: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner accepiable to Lender; (b) contests in good fzith ihe lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinicn operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any past of the Property is subject to a lien which may atiain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Bomrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requizes insurance, This insurance sh intai amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage: clause. Lender shall
have the right 10 hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econemically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or ’s security would be lesseried, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin when ihe notice is given.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage to the

Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Insirument immediately
prior to the acquisition,

6. Occupancy, Preservation,
Borrower shall occupy, establish,
this Security Instrument and shall

date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall n damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defzult if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstat, i roceeding to be dismissed with a ruling that, in

wer shall also be in default if Borrower, d
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a princinal residence, If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the leasc, If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Leader agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propesty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is neceszary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien ‘which has priority over this Security Instrument, appearing in cour, paying reasoaable
attorneys’ fees and entering on the Property to make repairs, Although Lender may 1ake action under this paragraph 7, Lender does
nat have o do so,
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, ured by this Security -
and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall he payable, with inierest, upon notics from Lender to Borrower requesting payment,

7a. Hazard Inserance Werning, lﬂﬂess vou, (the "Borrower") provide us, (the "Lender") with evidence of inserance
coverage as required by our contract or loan agreement, Lender may purchace insurance at Borrower's expense to protect the
Lender’s interest. This insurance may, but need oL, also protect the Borrower’s intarest. If the celateral becomes damaged, the
coverage the Lender purchased may not pay any claim Borrower makes or any claim made against the Borrower. Borrower may
later cancel this coverzge by providing evidence that Borrower has obtained property coverage elsewhere.

The Borrower is responsible for cost of any insurance purchased by Lender. "The cost of thiis insurance may be added to your
contract or loan balance. If the cost is added ¢o the contract or loan balance, the inteicst rate on the underlying contract or loan will
apply to this added amount. Effective date of coverage may be the date the Borrower’s prior coverage lapsed or the date the
Borrower failed 10 provide preof of coverage,

The coverage Lender purchases may be considerably more expensive than insurance the Borrower can obtain on Borrower’s
own and may not satisfy the need for property damage coverage or other mandatory liability insurance requirements imposed by
applicabic law.

oP 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the i i i i i
to Borrower of the mortgage insurance previou:
equivalent mortgage insurance covera 3
the yearly mortgage insurance premium being paid by Borrower when the insurance
Lender will accept, use and retain these payments as a loss reservein liey of morlgage insurance. Loss reserve bayments may
no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Berrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are licieby assigned and shail
be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market valye of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Sccurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers 10 make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, cither (o restoration or repair of the Property or to the sums sccured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument successor in interest of Borrower shall not

y this Security Instrument by reason of an y the original Borrower or Borrower’s SUCCESSOrs in

interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and The covenants and agrecments of this

Borrower, subject to the provisions of
Botrewer who co-signs this Security
, grant and convey that

13. Loan Charges.
that law is finally interp

exceed the permitted limits, then: i ¢ amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Bosrower which exceeded permitied limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provis i
given effect without the conflicting provisicn, To this end the provisio
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insrument.

17. Transfer of the Property or a Bereficial interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiural person) wiikiout
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

Instrurment. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument. ,

P ‘ L L v Form 3038 g(ve
[j”g -8285002 (9510) Pagadots. < - ' lnma‘!s}:@jg
™ . X MY
R 7,




.. If Lender exercises this option, Lénder shall give Borrower notice of acceleration. The notice shall provide a pericd of not less -
. than 30 days from the date the notice is delivered or mailed within ‘which Borrower must pay all sums secured by this Security
* Instrument. If Borrower fails to pay these sums prior w the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrument without further notice or demand on Borrower., ‘
18, Borrower's Right to Keinstate,

at Borrower: (a) pays Lender all sums which then

as if no acceleration had occurred; (b) cures any default of any other

covenants or agreements; (c) pays all expenses incursed in enforcing this Security Instrument, including, but not limited to,

reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security

Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shail

continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain

fully effective as if no acceleration had occurred. However, this right to reinstate shal not apply in the case of acceieration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer i

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmenta! Law, The preceding two sentences shall not apply to the presence, use, or storage on the

Property of small quantities of Hazardous Substances that are generally recognized to be appropriatc to normal residential uses and
to maintenance of the Property.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing X radioactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relzte to
health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shail give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not pricr to acceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right te veinstate after acceleration
and the right to bring a court action to sssert the non-existence of a defauli or any cther defense of Borrower to
acceleration and sale. If tise default is not cured on or before the date specified in the notice, Lender, at its option, may
require immedsate payment in fuli of ali sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by applicable law. Lender shali be entitled to coilect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabije attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cavse Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause tie Property to be sold and shall cause such notice to be
recorded in each connty in which any part of tae Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable l‘;w, Trustee, without demand on Borrawer, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any erder
Trustee determines. Trustee may pestpone sale of all or any parcel of the Property by public announcement at the time and
place of any previonsly scheduled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Iostrument; and (c) any excess
to the person or persons legally entitled to it,

22. Recoaveyance. Upon payment of all sums secured by this Security Instrument, Lendér shall request Trustee to reconvey
the Property and shall surrender this Security I idenci i i
Trustee. Trustee shall reconvey the Froperty without warranty for a fee of not less than
eatitled to it. Such person or persons shali pay any recordation costs,

23. Substitute Trustee, Lender may, from time to time, remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrament and in the Note, "attorneys® fees" shall include any attorneys’ fees
awarded by an appellate court.

25. Riders to this Security Insirument. If one or more riders are executed by Borrower and recorded togather with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
ths covenants and agreements of this Security Instrument as if the ridee(s) were a part of this Security Instrument,

[Check applicable box(es)]
Adjustable Rate Rider Condeminium Rider X 1 1-4 Family Rider

.| Graduated Payment Rider E: Planncd Unit Development Rider L Biweekly Payment Rider
Balloon Rider E% Rate Improvement Rider -~ Second Home Rider
VA Rider Other(s) [specify)
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSONAL, FAMILY, OR HOUSEHOLD BURPOSES OR SECURED SOLELY BY THE

BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED
BY US TO BE ENFORCEABLE." : :
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BY “IGNING BELOW Bomwer,a;ccpt; and agrecs [{3] lhe wtms and covenants cmmmed in thxs Security Vnszmmem and in
any rider(s) executed by Berrower and rmrded thh it ! ;
meesses :

<5
ROBERT E JAP‘ISON ‘/

et fpacens e

-Borrower

(Seal) _ (Seal)

~Borrower -Borrower

STATE OF OREGON, County ss: ¥lowmaSte___-

On this 9-}4& day of / 'f" , , 1997 » personally appeared the above named

Roloork 5. M & c}(a;? rwry and acknowledged

the foregoing ins volumary d deed.

33

My Commission Expires: 9— |3 98 Before me:

(Official Seal)
OFFICIALSEAL 1§ ',,.. , /,_Dmﬁﬂ&_)

WAY E. DOOLITTLE | .
NOTARY PUBLIC - OREGON N"“’V"“b“” Ore
_COMMISSION N, wsm ;
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CLN# 090-02-16521 0

14 FAMILY RIDER
Assignment pf Rents -

THIS 14 FAMILY RIDER is made this ~ 29TH ' day of AUGUST . 1997 andis
incorporaied into and shall be deemed to amend and supplement the Mortyage, Deed of Trust or Security Deed (the
"Security Insrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Noie to

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

E (the "Lender™)
of the sa:ne date and covering the Property described in the Security Instrument ard located at:

2324 & 2326 LINDA VISTA DR

KLAMATH FALLS, OREGON 97601

[Property Address)

1-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property described in the Security Instrument, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Insrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, an, or used, or intended o be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control apparates, plumbing,
bath tubs, water heaters, water closcts, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panclling and attached floor coverings now or hereafter attached to the Property, all of which, including
replacements and additions thereto, shail be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this -4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower shall not seek, agree to or mzke a
change in the use of the Property or ifs zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental bedy
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writien permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against reat loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORRCWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.
F. BORROWER’S QCCUPANCY. Unless Lender and Borrower othenwise agree in writing, the first

senteace in Uniform Covenant § concerning Borrower’s cocupancy of the Propesty is deleted. All remaining
covenarts and agreements set forth in Uniform Covenant 6 shall remain in effect.
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right to modify, extend or terminate the exisiing leases and (o execute new leases, in Lender’

discretion. As used in this paragraph G, the word "lease” shali faean "sublease” if the Security Instrument is on 2
leasehold.

H. ASSIGNMENT OF RENTS; APPCINTMENT OF REC
Borrower absolutely and unconditi i
Property, regardless of to who!
agents to collect the Rents, and agrees Property shall pay the Rents 0 Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenarit(s) that the Rents are o be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Bomrower shall be held by Borrower as

applied to the sums secured by the Security Instrument; (i) Lender shall

¥
premiums, taxes, assessments an
Instrument; (v) Le

inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of

rrower to Lender sccured by the Securi Instrument pursuant 1o Uniform Covenant 7.

B at Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control
of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender’s

remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 14 Family
Rider.

W E-QW’A%@D ﬁmlﬁgﬁwmm (Seal)

ROBERT E JAMISON / -Borrowee

-Borrower

(Seal) (Sea)

-Borrower : -Bermrower
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