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SOUTH VALLEY BANK & TRUST: -
20.Box: 5210 - ,
KLAMATH: FALLS; OR- 97601
AYTN: ot

LOAN;NS; 500176 .
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L THIS DEEDOFTRU$T ‘¢Sectirity lnénjument“bls made
JIN.H.  BUTLER 1T and DESORNH ELLEN BUTLER

.

T : e ' Borrower).
M A Foraer?
The beneficlary i_sv";'g“,OUTH;VALLEY"BANK?'&;"TR_UST,“ Fran o T wilchis organized and -
exlsting under the laws of AR jOREGONyBANKINGtCQRPORATION Lo » and whose address -
18P0 Box 2210, KLAMATH FALES; "OR" 97601 L e ; ‘(Lender).
Borrower owes Lender the ‘principal sum of Eighty Three: Thotsand One Hundred Dollars: and
no/100 - T RS SRR AL R I hree Dollars (U.S.$835180:00 " ). Thisdebtis
svidenced: by Borrower's note dated the sama date as this Security Instrument ("Note“)) which provides for monthly
payments, with the full debt, if not pald earller, due and payable on - Cctober - 1 y: 2027 - This Security
Instrument secures to Lendor:-(a) the rapayment of the delst evidenced by the Note, with interest, and all renewals,
extensions and modiflcations of the Note; {b) the payment of all other sums, with interest, advan
to protect the security of this Security Instrument: and {c) the parformance of Borrower's covenants and agreements
under this Security Instrument and tha Nete. For this purpose, Borrower Irrevocably grants and conveys to Trustee, in
tiust; with power of sale, the following described propenty located in Klamath. =~ . . , Co
County, Oregon: . , = .~ . e e

2 ;Lot'12;in~316¢k5i56¥{F1RSt1AdquI}oNiro¥VAtlé¥7vikﬁ;7aécording to the official -
Blat thereof on 11 “in’ the office of ith County*()]}’erkfcfKlamath County,-

. ACCOUNT, NO: - 3909-01288-07300 . ko . - CODE NO&Q'da

sof.. . . 6105 PECK. DRIVE  KLAMATH FALLS
HEEn e g » ,.. { b : e kICi"f)‘}
17603 7 10 epropdry c
L PP Coda] B S o
.+~ TOGETHER WITH all the improvements naw or hereafter arected on the property, and ail easements, . -
appurtenances, and fidures now.or hereafter a part of the propenty...All replacements and adclitions shall also be
covered by this Security Instrument. Al of the foregoing Is referred to Iiy this Security Instrument as tha “Property.”

i~ 'BORROWER COVENANT. S that Borrowerils lawfully seised cf the éstate hereby conveyed and fas the right to grant
and convey the Property and that the Properiy ie unencymbared; exeept for encumbrances of record. | Borrower -
warrants and will.dafend ge‘nera;ﬂyl_hgpfﬂe,talthe_ﬁropeny_agalnst; all claims and demands, subject to any

encumbrances ofrecord, s et e
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THIS SECURITY INSTRUMENT combinea untform covenants for nationial use and non-uniform covenants with
‘,_‘P?K@;){@ﬂ?}ﬂ?ﬁ% _‘by,]gglgdicﬂon 1o constitute a uniform security Insirumsnt covering real property.
 UNIFORM GOVENANTS.. Borowar and Lender covenant and.egree as follows:. ..., -

©.:{1; Paymert ot Principal and Intsrest; Prepayment and Late Charges.- Borrower shall promptly pay when due
R;e principal of and intarest.on the debtevidenced by the Note:and any prepaymant and iats chargss due underthe -4
ote., ... . . : Gt o .-

T N L Rt S e A sl BT v R e B S
.2, Funds for Texes and Insuranca. ‘Subject to applicable law ortoa written walver by Lender, Borrower shall pay
to Lender on the day menthly payments are due under the Note, untii the Note is paid in full, a sum {"Funds") for: (a)

e

yearly taxes and assessments which may attaln priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments of ground rents on the Proparty, if any; {¢) yearly hazard or property insurance premiurmns; (d)
yearly flood insurance premiums, if any; (6) yearly mortgage insurance premiums, If any; and (f) any sums payable by
Borrower to Lerder, in accaordance with the provisians of paragraph 8, in ileu of the payment of mortgage insurance
premiums.  These items are called "Escrow ltems.” - Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender fora federally related mortgage loan may require for Borrower's escraw
account under the federal Real Estate Seftiement Procedures Act of 1974 as amended from time to time, 12 Us.C. 8§
2601 et seq. ("RESPA"), unless another law that applies to the Funds-sets a lesser amount. If so, Lender may, atany
time, collect and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds

dus on the basls of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an instituticn whose deposlts are insured by a {ederal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow items. Lender may nct charge Borrower for holding and applylng the Funds, annually analyzing the
escrow account, or verifying tha Escrow items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Howaver, Lender may requiro Borrower to pay a one-time charge foran
independent real estate tax repotting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shal not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrumenit.

If the Funds held by Lendar exceed the arnounts permitted to be held by applicable lavs, Lender shall account to
Borrower for the excess Funds in accordance wlth the requirements of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow ltems when due, Lender may so nctify Borrower in writing, and,
In such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make up
the deflclency in no more than twelve monthly payments, at Lender’s sols discretion.

Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail.acquite or sell the Property, tender, prior to the acquisiticn
or sale of the Proparty, shall apply.any, Funds held by Lender at the time of acquisition or sale as a credit against the-
sums secured by this Security Instrument. : TR

3. Appiication of Payments.- Unless appticable law provides othetwise, all payments raceived by Lender under
paragraphs-1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
uinder paragraph 2; third, to interast due; fourth, to principal due; and last, to any late charges due under the Note. -

* .4, Cherges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Proparty which may attain priority over this-Secufity Instrument, and leasehold payments or ground rents, fany.
Borrower shall pay these obligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower.
shall pay them on time directly to the person owed payment.: Borrower shall promptly furnish to Lender all notices of

amounts (o be pald under this paragragh.” If Borrovier makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidenicing the payments.

Borrowar shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a)
agrees In wiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends agalnst enforcement of the ien In, legal proceedings which in the Lender’s opinion
operata to prevent the anforcement of the llan; or (¢} sacures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a llen which may attain priority over this Sacurity instrument, Lendar may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

~ 6. Hazard or Property Ingurance. Borrower shall keep the impravemants now existing or hereatter erected on the
Propeity Insured against ioss by flre, hazards Included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be malntained In the amounts
and for the perlods that Lender requires. The insurance cartler providing the insurance shall ba chosen by Borrower
subject to Lender's approval which shali not be unreasonably withheld. If Borrower fails to maintain coverage described
abovs, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Propsriy in accordance with
paragraph 7.. :;
SRR S e
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All Insurancs policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. if Lender requlres, Borrower shall promptly give to Lender
all recelpts of paid premlums and ranewal notices. in the event of loss, Borrowsr shall glve prompt notice to the
ihsurance ‘carrierand Le‘nder?"l;ender!mwma:gé'grpoi of l_qssif niot made prompily by Bigifroi&er. ] B
' Unigss Lender and Borroyier otherwise agrea i Wuriting, fnsurance proceeds shall be applied to restoration or repair
of the Property damiaged, If the restiralldn 'of repair Is'economically. feasible and Lender's security is not lessened, .If. ~
the restoration or tepalr Is not ecanorfilcaily fedsible of Lender's seclirity ‘Wwotild ba iessenad, the insurance proceeds
shall ba applied to the sums sécured by this Sacurity Instrument, whether or not then due, with any excess paid to
Borrower: if Borrower abandons thie Pro ity of dogs hot answer within 30 days'a notice from Lenderthat the -
Insurance carrler has offered to $aitlg a'clalm, then Lender fridy collect the Insurence proceeds. 'Lender may use the
proceeds to repalr or restore the Pioparty of to pay'sums secured by this Sacurity Instrument, whether or not then due.
The 30-day period will begin when the notice I8 glven, "+ it frisi it i i e R
Unless Lender and Borrowar otherwise agree in writing; any application of proceeds to principal shall not extend or
postnone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Propenty Is acquired by Lender, Borrower's right to any insurance poiicles and
proceeds resuiting from darmage to the Froparty prior.to the acguisition shall pass to Lender to the extent of the sums
secured by this-Security Instrument immediately prior to the acquisition. -~ =

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and uss the Property as Borrower's principal residence within sixty
Gays after the execution of this Security Instrument and shall centinue to occupy the Property as Borrower's principal
resldence for at least one year after the date of occupancy, uniess Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unlass extenuating clrcumstances exist which are beyond Borrower’s control.
Barrower shall not destroy, damage or.impalr the Property; allow the Property to deterlorate, or commit waste on the
Proparty. Borrower shall be In default if any forfelture actlon or procseding, whether civil or criminal, is begunthat in
Lendar’s good faith judgment could result in forfeiture of ihe Property or otherwiss materially impair the lien created by
this Security Instrument or Lender’s sscurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudes forfeiture of the Borfower’s interest in the Proporty or other mate:ial impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materlally false or Inaccurats information or statements to Lender (or failed to provide

Lender with any materlal information) in connaction with the lcan evidenced by the Note, Including, but not limited to,

representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument
is on a leasehold, Borrowar shalt comply with all the previsions of the lease. If Borrower acquires fee title to the

Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrawer falls to perform the covenants and agreements
centained In this Security instrument, or there is a legai proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or -
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may.include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.

Although Lender may take action under this paragraph 7, Lender does not have to doso.

" Any amounts distursed by Lender under this paragraph 7. shall become additional debt of Borrower secured by
this Security Instrument.. Unless qurower_gnd,Lender—,agree to other,terms of payment, these amounts shali bear
Interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lenderto
Borrower. requesting payment. . S v : :

3. Mortgage Insurance. . If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malniain the mortgage insurance in effect. If, forany
reason, the mortgage Insurance coverage raquired by Lender lapses or ceases to be In effect, Borrawer shall pay the
premiums required to obtain coverage substantially equivaient to the mortgage insurance previcusly in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
rnortgags Insurer approved by Lender. If substantlally equivalent mortgage insurance coverage is not avaiiable,
Borrower shall pay to Lender each manith & sum equal to one-twelith of the yearly mortgage insurance premium being
pald by Borrawer when the Instrance coverage lapsed of censed to be Ineffect. Lender will accept, use and retain
these payments as a loss reserve in llsu of mortgage nsurance. Loss reserve payments may no longer ba required, at
the option of Lender, If mortgage Insurance coverage {in the amount and for the period that Lender requires) previded
by an insurer approved by Lender again baccmes availeble and is obtained. Borrower shall pay the premiums required
1o malntaln mortgags insurance In effect; or to'provide & loss reserve, ‘until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrewer.and Lender or applicable law. : :

g, Inspection.’ Lender cr its agent may make reasonabl entries upon ard Inspections of the Property. Lender
ghall give Borrower natice at the time of or prior to an inspection spe fiying reasonatle cause for the inspection.

0., Condemnation. Tho procegds of any award of clalm for damagss, direct or consequentia!, in connecticn with
any condemnatioii or other.taking of any part of the Property, or for conveyance in fleu of condemnation, are hereby
assigned and shall b : i : IR FE R IIR
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In the ever:t of a total taking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether or, not then dus, with any excsss pald to Botrower. Inthe event of 3 pariial taking of ths Property in
Which tha falr imiarket valuie of the Propar Immediately befora the takdng Is:equal to or.greater than tha amount of the
e pecured by this Security Instrument Immediately, bafor the taking, unles Borrower and Lender ctherwise agirae,
In writing, the sums secured by this Sseu ity Instrumient shall be réduced by the amount of the procseds multiptied by
the foliowing fraction: (a) the total amotnt'of the sums secured Immediately before the taking; divided by (b} the fair
market value of thie Property immediately befora tiie taking.*Any balance shall be pald to Berrower.” In'the‘avent ofa
partial taking of the Propstty In which tha falr market value-of the'Property immetilately before the faking Is less than the
amount of tha sums secured Immediately before the taking, unless Borrowar and Lender otherwise agree in writing or -
unless applicable law atherwise provides, the proceeds shall be applied to the sums secured by this Security instrument
whether or riot the sums are than due, ' < - ©o5 v be oo, - BT e T ST
. ifthe Property is abandqn‘eg,bye”or'mWer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is giver;, Lender is authorized to collect and apply the procesds, at its option, either to restoration or repair of the

R RO

Property or to the sums secured by this Security Instrument, whethar cr notthen'due.
- Unless Lender and Borrower.ctherwise agree in writing, any application of proceeds to principal shal!l not extend or
Postpone the due date of the monthly. payments referred to In paragraphs 1 and 2 or change the amount of such
payments. e e '
11. Borrower Mot Released; Forbezrance By Lender Not 2 Waiver. -Extenslon of the time for payment or ;.
tion of amortization of the sums secured by this Security instrument granted by Lender to any successor in
¢  release ihe liability of the otiginal Borrower or Borrrowear's successorsin.

‘ ler sh 2 1S lo commence proceedings against any sticcessor in interest ar refuse to extend
time for payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In intergst, Any forbearance by Lender in exerclsing
any right or remedy shall not bi a' walver of or preclude the exerclse of any right or remedy.

.. 12.-Successors and Assigns Bound; Joint and Several Hability; Co-algners. The covenants and agreements
of this Securlty Instrument shall bind and benegiit the Successors and assigns of Lender and Borrower, subject to the
provislons of paragraph 17. Borrower's covenpants and agreemants shall be Joint and several. Any Borrower who
co-signs this Security Instrument bt does not execuiig iiie Note: (a) Is co-signing this Security instrument only to .

mortgage, grant and convey that Borrower's Interest in'the Proparty under the terms of this Security instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear of make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent. - L o

- 13. Loan Charges."If the lcan secuired by this Security instrument Is subject to a law which sets maximum loan
charges, and that law Is finally int ' or oth ‘ |
connection with the loan exce S, then: (a) any such lcan charge shall be reduced by the amount

i ‘ ed limit; and'(b) any sums already collected from Borrower which

i

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces princlpal, the reduction
will be treated as a partial prepayment withput any prepayment charge under the Note.

i4. Notices. Any notice to Borrower provided for In this Security.Instrumsnt shall be given by delivering it or by
mailing it by first class malil unless applicabie law requires uss of another.method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender.. Any notlce to-Lender shall be given
by first class mall to Lender's addrass stated hereln or any other addrass Lender dssignaies by notice to Borrower.
Any notice provided for In this Security Instrument shall be deemed to have basn given to Boirower or Lender whan
givenaspr_ovldedlnthlsparagraph..- SIS e e , S :

15." Governing Law; Severability. This SecuritysIhstrumart shali be governed by federal law and the law of the
jurisdiction In which the Proparty Is located. -In the event that any provislon or clause of this Security Instrument or the
Note conflicts with applicable law; such gGonflict shall not affect other provisions of this Security Instrumant or the Note
which can be given effect without the confiicting provision.  To this-end the provisions of this Security Instrument ang
the Note are declarad to be severabla. . ., e T I IR s D

16. Borrowe:’s Copy.” Borrawer shall be glven orie confarmed copy of the Note and of this Security Instrument. - -

17. Tranzfor of the Property or a Bonsficial Interest in Borrower. Ifall orany part of the Preperty or any interest
InitIs sold or transferred (or it & banellcial Interest in Bomower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior writian canssnt; Lender may, at Its option, require Immediate payment in tull of aff sums
secured by this Security Instrument. However, this optlon shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrumant, ¢ I

. IF Lender exerclses this option; Lander élﬁalltéivé\Borr,dWet_nd‘t)

, { , e of acceleration. The notice shall provide a period

of riot less than 30 days from the date the natice ls delivered or malled within which Borrower must pay all sume s¢cured
by this Security Instrument. If Borrewer falis to pay these sums prior to tha explration of this paricd, Lender may Invoke
any‘remedios parmitted by thls’Security‘lﬁsttt‘:ment-%hbﬂt‘ﬁz’r;h'er notice or demand on Borrower. ‘

OREéOII—S!NGLE FAMILY-FNMA/FALIC UNIFORM INSTRUMENT .
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18. Borrower's Right to Reinstate. If Borrower mests certaln conditions, Borrower shall have the right to have
erforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such cther period
as applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale centained in
this Security Instrument; or (b):entty of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all stms which then would be dus under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Seclrity Instramedit, Incltiding, but riot limited to, reasonable attomneys’ feas; and (d) takes such action
as Lender may reascnably requiretoassare.that the'llen of this Security Instrument, Lender's rights in the Property and
Borrower’s obligatlon tc pay the sums sectiredby this Security Instrumént shall continue unchanged. . Upon
reinstatement by Borrower, this Secuity Instriment and the obligations secured hereby shali remain fully effective as if
no acceleration had occurred. -However; this right to reinstate shall not apply in the case of acceleration tnder
paragraph 17. M

-+ 19, .Sale of Mote; Change of Loan Servicer, S HEUSTORN :

The Note or a partlai Interest in the Note (together with this Security Instrument) may be sold one or more times
without brior notice to Borrower. A sale. may.result in a.change in the entity (known as the "Loan Servicer’) that collects
monthly payments due under the Nota and this Security Instrument. ;Thera also may be ore or more changes of the
Loan Servicer unrelated to a salg'of the Note." If there is a change of the Loan Servicer, Borrower wili be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the dddress to which payments should be made. The notice will also contain any
other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Botrower shall not do, rier allow anyone else to do, anything
affecting the Property that s in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, o7 storage on the Property of smali quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to malintenance of the Property.

Borrower shail promptly give Lencler written notics of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledgs. If Borrower learns, or Is notifled by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substancs affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environrmental Law.

As used In this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic
petroleuim products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radinactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and iaws of the
jurisdiction where the Property is focated that relate to health, safety crienvironmental protection.

- NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles.- Lender shall aive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). Thr notice shall specify: (a) the default; (b) the action required to
cure the defauit; (c) a date, not less than 30 daysirom tha date the notics is given to Borrower, by which the
defauit must be cured; and (d) that faiure to cure the default on or befere the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Froperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or.any other defense of Borrower.to acceleration and sale. I the default is not
cured on or before the date specified in the notice, Lenderat ite option may require immediate nayment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies parmitted by applicable Jaw. Lender shall be entitled to collect all expensges incurred In pursuing
the remedies provided in this pardgraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence. T e .

If Lender invokes the power of sale, Lender shall execwute or cause Trustae to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shzll cause such
notice to be racorded in each county in which any part of the Properiy is located. Lender or Trustee shall give
notice of cale in the manner prescribed by applicabls law to Borrower and {0 other persons prescribed by

applicable law. After the time required by.applicable law; Trustes, without demand on Bomrower, shall sell the
Property at public auction to tha highest tidder at the tlme &nd place and under the terms designated in the
notica of sale in'one or more parceis.and A any order Trustea determines. Trusiee msy postpone sale of all o
any parce! of the Property by public announscoment.at the time and piaca ofany previously scheduled asle,
Lender or its designee msy purehas "tﬁblﬁtopqij at any sal R AR S

i

Ly
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Trustee ghall delrve" to the purchaser Trustea’s deed conveylng the Prcpertv without sny covenem or
‘warranty, expressed or implied. - The recitais in the Trustee’s deed shall ba prima facio svidence of the truth of
the statements mads therein. Trustee shall apply the progeeds of the sale in the following order: () to afi
expenses ol the sale, including, but not limited to, teasonable Trustes’s and ettorneys’ fees; (b) 1o all sums
8 vured by this Security Instrumient; and (e) ar excees 10 tLe pergon.orpersens legally entitied to . ..
cen B2 Reconveyance. Upon’ payrnent(of al eums securecl by.this Securtty lnstrument ‘Lender shall request rrustep
to reconvey the Property and.shall surrender this Sec urity, Instrument and all notés evidencing debt secured by this
Security. Instrument to, Trustee ‘Tristee, hall reconvey the, Property without warranty and wrthout charge to the person
or persons lagally: sntitled to it.- Such § iperson or pq,rsons shall pay any. reeordatlon costs.. . -

..23. Substitute Trustee. Lender. may fromtime to time remove Trustes and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyancs of the. Property, the successor trusfee shall succeed to all the trtle, .
power.and dutles conferred upon Trustee harsinand by applicablelaw. =

24, Attorneys Fees. Asused inthis Secunty Instrument and in the Note attorneys fees” shall mcmde any
at‘tomeye fees awarded by an appella C e o

.25, Rlders to this Serr_rrtv Instrum )

If one or-more riders are executed ‘by Borrower. and recorded together with this Secumy Instrument, the covenants and
agreements of each such rider shall be mcorporated into and.shall amend.and supplement the covenantsand ..
agreements of this; Secumy mstrument as: if the rider(s) werea part of thfs Seor_rrty Instrument. [Check.applicable .

box G et Lt .
(ﬁjAdjustable Rete erer P ondominium Rider.. - . - D1—4Fam|lerder PR
- [JGraduated'| Peyment Rlder [IPlanned Unit Development Rlder DBrweekly Payment Rider
* ‘Dleatioon Rider ™+ 2 Elnatermprovemem Rlder" Co _; Dsecond rfrome'mder”g
;DOther(a) [spncrfy} R

8Y SIGNING BELOW, Borrower accepts and & agrees to the terms and covenams conta!'ted in thls Secunty
Instrument and In any r'der(s) executed by Borrower and recorded wrth tt
WitnesseS' Pt :

smreor-'oeetig . " LA . Coumysx.__,..

/ ?7 7 ;iersonahy appaar d'the above named : y
ER
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STATE OF OREGON: COUNTY OF KLAMATH : 56,

Filed for record at request of Amerititle ' the 2nd day
of Sept. AD.,19 97 at__10:19 o'clock ____A. M., and duly recorded in Vol. MG7 .
of Mortgages : on Page __28659

Bemetha G. Letsch, County Clerk
[(( n. Hps)

FEE $35.00




