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DEED OF TRUST
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whxchl..orgmzcd andcxxstmgunder thelawsof.. THE IIHITED STATES

andwhuseaddr%sxsn 3"00: SOUTHWESTHFREEI«AY,. #2000,‘HOUSTON, TELXAS 77027
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Dolla.rs (U S $ ***66 105 00, Tms debtsis:evidenced: by Bom)wer s note dated thc same da.c as
thx.. ~Secutity: Instrummt (”Ncw"), which:provides . foz.montb}y payments, with the full debt, if ot paid
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modifications of the Note; (®) the payment of all other sums, with interest, advanced under patagraph 7 to

protect the security of this § ; : c performance of Bormower's ‘tovenants’ and

i i this purpose, Botrower itrevacably! prarits and

conveys to Trustee, in trust, with power of sals, the following described propetty located in

KLAMATH : ' County, Cregon: : CETDST oo
ATTACHED EXHIBIT A OF LEGAL TO ALL REQUIRED LEGAL DocCs

which has the addressof 2522 HOMEDALE ROAD, KLAMATH FALLS
[Street, City], Cregon 97603 {Zip Code} ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propeity, All replacements and additions shall also be
covered by this Security Ifistnitiietit. All of ‘the foregoing is refeited to in this Security Instrimént as the
”Propcrty_” WA A B B P T . oy

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrowet warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of tecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secutity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agtee as follows:

1. Payment of Principsl and Interest; Piépiaymient and Lafe Clisrges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Mote,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds”) for: (a) yearly taxes anid assessments which may attain priority over this Secuirity Instrument as a lien
on the Pfoperty; (b) yearly léasehold payiieiits of grotinidirénts ofi the- Property; if any; (c) yearly hazard or
property insurance premiums; (d) yearly: flood insufance premiums, if any; (¢) yearly mottgage insurance
premiurms, if any; and (f) any sums:payableé’by Boftower (6 ‘Lender, ift accordance with the provisions of
paragraph 8, in licu of the payment of motigage insurance premiums. These items are called "Escrow Items.”

~'Lender may, at any time, collect and kold Funds in an amonmit not to exceed the maximum amount a lender for
"-a federally related: mortgage loan may require for. Borrower’s escrow. account under the federal Real Estate
-Settlement Procedures Act of 1974 as amended from time to'time; 12 U.S.C, ‘Section 2601 et s8q. {"RESPA"),
! es to the Furids sets a lesser amount; If 50, Lender may, at any:time; ccllect-and

may estimate the amount of Funds due on the

g

accordance with apglicable faw.
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1013 Thié Pundgshall be Liéld in anvinstitiztion whiose depasitsiaré instired by.a federal ageney; instrumientality,
-or entity; (including Lenderyifikender is'such an institition) ot ity any: Fedesal Home Loan Bank: Lender ghall
apply the Funds to pay the Escrow Items, Leridet may not elhiesge Borrowes for holding and applying tho Funds,
-annually analyzing the escrow account;ior, vetifying the Essrow Itemis; unless Léender pays Botrower interest
‘on. the! Funds-‘andrapplicable law permitsiLender to! make.such a- charge.‘However,: Lender: may. require
Borrower t0: pay @ oné-tinie ¢hafge foran independent teal estate tax reporting sérvice used: by Lender in
connection: with this loan, unless applicable law:provides othérwise. Unless an agreement is made ot appliceble
law-requites interest to'be paid; Lender shall ot berequited to:pay-Bottower any interest or earnings on the
‘Funds. Borrower and Lender may: agree in-writing; howevet, that interest shall be paid on the Funds. Lender
shall give to Borrowsr, without charge, sn annual accounting of the Funds, showing credits: and debits to the
‘Funds and the purpose.foriwhich each:debit to-the Funds was made! The Funds ‘are ‘pledged as additional
secutity for all sums secured by this Security Instrument. C :
If the Funds heldby Lender exceed the amounts permitied to be held by applicable law, Lender shall

account to Borrower for the excess Fimds in accordance with the requirements of applicable law. If the amount
of the Funds held by Lender at anytime is not sufficient to pay the Escrow Items when due, Lender may so
notify Bortower in writing and, in such casé Borrower shall pay to Lender the amourit necessaty, to make up
the deficiency. Botrower shall méake up the deficiency.in nc mote than twelve monthly payments, at Lender’s
solediscretion. "0 ¢ e T aib e podieieat L i nelien Loihe o v

' Upon payment ity full of all sums secured:by. this. Security Ihstrument, Lerider shall promptly refund to
‘Borrower any Funds held by Lender: If, under paragraph 21, Lender shall acquite or sell the Property, Lender,
‘piiof to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
orsale as a credit against the sums secured by this Security Instrument. . -© ..

+'i 1i3; Applicetion of Paynients. Unless applicable law provides otherwise, an.i;aymenfs received by Lender
under paragraphs I and 2 shall be applied: first, to-any prepayment charges due under the Note; second, to
third, to interest due; fourth; to principal due; and last, to any late charges

amousts payable under paragraph 2
‘due underthe Note::. 1w o0 Lt e ! P S SR A Lo 0 -

i :;4, Charges; Liens: Borrower shall pay all taxes, assessments, charges, fines and impositions atttibutable
to-thie Property which may 'att4in priority over this Security: Instrument; and leaschold: payments or ground
‘tents; if any. Bozrower shail pay these obligations in the manner provided in paragtaph 2, or if not paid in that

manner, Bortower shall pay- them on titrie ditectly to the person owed payment. Borrower shall promptly
“furnish to Lender all notices of amounts to be'paid under this paregtaph. If Borrower makes these payments
directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments. =~ - . .

~"nBorrower shall promptly.dischiarge: any:lien -which:bas priority over this Security Instrument unless

Borrower: (a) agtees in‘writingito the payment of the obligation secured by the lien in & manner ecceptable to

Lendet; (b) contests in'good faith the lisn by, or defends’against enforcement of the lien in, legal proceedings

which in the Lender’s opinion operate to prevent the enfecement of the lien; or (c) secures from the holder of

the lien:an agrecment satisfactory to Lender subordinating theilien to' this ‘Security Instrusaent. If Lender
defermities that any patt ‘of: the Property .is subject to°a licn:which may altain priority over this Security
Instrament; Lender maygive Botrower a notics! identifying the lien. Borrower shall satisfy the lien or take orie

or more of the actions set forth above within 10 days of the giving of notice. - h - Tl L
t.2.5, Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter
‘erected on the Property ifisured against loss by firé, hazards included within the term “cxtended coverage” and

uny other hazards, including flocds or flooding, for which Lender réquires insurance, This insurance shall be

maintained in the amounts and for the periods that Lender requires. The insurance cattier providing the
insurance shall be chosen'by Borrower'subject to Lender’s approval which shall not be unressonably withheld,
‘If-Borrowet fails to maintain coverage described above; Lender triay, at Lendér’s option, obtain covemge to
-protect Lender's rights i the Property in accordancé with paragiaph 7ot =055 1 vty o Do
All insurance policies and renewals shall be acteptable to'Lender and shell include a standasd mortgage
clause. Lender shall have the right to hold the policies and tenewals. If Lender requires, Botrower shall
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.promptly: giveito Lender:all-receipts: of paid premiums and senovali notices. Inthe eveént of loss; Botrower
‘ghall’ give prompt notige o' {lid:inéufance: carrief and: Dender: Lender may. make proof of loss if-notimade
, promiptly by Bomower. At vreremintl oni s I I

- Unless :Leader- and> Borrowes: otherwise agfee

PRt A L B PRI S A afrtpere
insswfiting, insurance proceeds: shall beapplied:to
. restoraticn. orrepair.of the i Property: damaged, lifthe sestoration; or. fepair is economically! feasible: and
. Lendet's secutity.istiot lessened: ifithe restoration :orépair is niot economically feasible or Lender’s security
. would be lessened; the insurance: proteeds shall be applied fo the st 5 secured by this Secutity Instrument,
whether-or.not then due; with any.excess: paid to Bortower:: If Rotrower abandons the Propesty, ot does not
-answer within:30-days a notice from-Lender that;thc;ingu‘mncc:émienh;soffc:ed'tbvse,ttle a cleim; then
Yender maycollect the insurence proceeds. Lender:may. use the proceeds to repair or restore-the Propetty-or
to pay sums secured:by this Security Instrument, whether or notithen due. The 30-day petiod will begin when
the notice is given. rptesdnnl v v : : e R

il

" Unless Lendet and Borrowet otherwise agree inwriting, any application of proceeds to principal shall
_not exterid or posipone.the due:dateof the monthly payments ceferred to in paragraphs 1and 2 or change the
- amount of the payments; If under-paragtaph 21 the Property is acquired by Lender, Borrowet’s 1ight to any

insurance policies and proceeds resulting from damage.to the Propesty prior to the acquisition shall pass to
1ender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Botrower shall ‘occupy; establishj and use the Property as:Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to: cceupy the
. Propetty as Borrower's principal residerice for at lcast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent::shall: not- be 'unteasonably  withheld, or unless extenuating
circumstances exist which are:beyond Borrower's control: Botrower shall not destroy, damage or impair the
Property, aliow the Property.to detericrate; ot commit waste oft the Propetty. Borrower shall be in default if
. any forfeiture action or proceeding; whether civil o criminal, is.begun that in Lender’s good faith judgmeent
could result in forfeiture of the Property of otherwise matetially impeir the lien created by this Security
Iustrument or Lendet’s. secutity interest. Borrower may cure. such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding:to be dismissed with a ruling that, in Lender’s good faith
. determination, precludes forfeiture of the Borrower’s intetest in the Propetty or other material impairment of
the lien created by this Security Instrurent or Lender’s security interest. Borrower shall also be in default if
~Borrower, duting the loan application process, gave materially false.or inaccurate information or statements
to Lender (ot failed to provide-Lender with any material information) in connection with the loan evidenced
by the Note, including, but ot limited.to, representations. conceining Borrowet’s occupancy of the Propetty
as a principal  residence. If this Security Instrumentiis on'a Jeaschold, Borrower shall comply with all the
-provisions of the lease. If Botrower acquires fee title to the Property, the leasehold end the fee title shail nct
" metge unless Lendet aggeesto the merger in writing. o 5 5 vl _— T
7. Protection. of Lender's Rights.in the Property. if Borower fails to perform the covenants and
agrecments contained in this Security Insttument, or there is a legal proceeding that may significently affect
Lender’s tights in the Property: (such as a proceeding in bankruptey, ptobate; fot condemnation or forfeiture
or to enforce laws or regulations), then Lender may.do and pay for “whatevet is necessary to protect the value
of the Propesty and Lender’s rights in the Propetty. Lender’s actions may include paying any sums secured
by a lien which'has pricrity: over. this: Security  Instrument, appeasing in coutt, paying teasonable attomneys’
fees and entering on the Property:to nake tepairs, Although Lender may take action under this paragraph 7,
Lendet does not have ta doso: .1 I D C s
FuidAnY, amounts. disbursed by Lender under: this pategraph 7:shall become additional debt of Botrower
- secuted by this' Sccurity; Instrument. Unless Borrower. and Lender. agree to other:terms of payment, these
amounts shall beas interest from the date of disbussement at the Note rete end-shall be payable, with interest,
i [T el

~upen notice from Lender to Rorrower toquesting payment +.<
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s -8aMortgage  Insurance: If Lender_seguired miortgage insussnce. as: g condition.of -making the loan

‘sequred:by this: Security, Instrument; Bortower :shall pay, £hiei premiums. required to-meintain the morigage
insutance, i effect:- If; for any: reason,: the mottgage insurance coverage tequifed by Lender lapses or ceases
4o:beiin effect; Borrower, shall pay the, premitms. required. to. obtain covetage substantiaily .eqnivalerit to the
moitgage insurance; previously: in: cffect, at:a lcost substantially: equivalent to .the cost:to: Borrower, of the
mottgage; insutance; previously! in effect, from! an! ialternate: mortgage insurer approved: by : Lender.  Jf
substantially- equivalent morigage insurance coverage:is.not svailable; Borrower shall pay to. Lender:each
month-a sum equal to one-twelfth of:the yearly inortgage insurance premium being paid by Borrower when
the insurance covetage lapsed or ceased to be in effect. Lender will aczept, use and retain these payments as
2 loss reserve in Jieu of mortgege insutance. Loss resetve peymerits may no longesr be required; at the option

of Lender, if morigage insutance coverage (in the' amonat: and for the period that Lender requires) provided
‘by an insurer approved by Lender again becoraes available .and is obtained. Borrower shall pay the premiums
tequited to.maintein mortgage insurance:in effect; or o provide. aloss reserve, until the requirement for
morzigage- insurance ends in-accordance 'with-any -wriiten: agtecment . between Bottower -and ‘Lender. or
applicablelaw. . oo e o S v AR S T o

R F i b

w9, Inspeetion. Lender. or its agent may make:reasonable en ies:upon and inspections.of the Propetty.
Lender shall give Borrower notice at the time of ot prior to an inspection specifying reasonable cause for the
inSpﬁGﬁOﬂ-f R R LT L ST SRR SIS el bl : e L T e
-+ 18, Condemnation. The: proceeds: of any-awerdior claim: for: damages, direct of -consequential, in
cconnection with’any: conderonation o other taking of; any-pazt of the Property, or for conveyance-in lieu of
condemnation, are heteby assigned and shall be paid to Lendét.: ;- ¢ . T .

- Inithe.event of a total taking of the Property,:the proceeds.shall be applied to the sums secured by. this
Security Instrument, whether or not: then due; with-any excess:paid-to Bargower. In the event of a partial
taking of the Property in which the fair. market value'of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this:Secutity Instrument immediately. before the taking,
unless Berrower and Lender atherwise agtee in wiiting; the sung.secured by, this Security Instrument shall
‘be teduced by the amount of the proceeds multiplied by. the following fraction: (a) the total amount of the
sums secured immediately before!the taking, divided by (b) the fair market value of the Propetty immediately
‘befote the taking:: Any balance:shall be paidito Bortower. In the-event of a pattial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums
secuted itamediately before the taking, unless Bottowes: and- Lender otherwise agree in writing or unless
applicable law :otherwise: ptovides, the: proceeds-shall -be -applied to the sums secured by. this Security
‘Instrument whether or not the suins ate'theti due. - . 1750 - IR R S e s S
-+ If the Property is'abandoned:by Borrowet, or if, after notice by Lenider to Borrower that the condemuor
offers to make an award crsettlé a:claim for damages, Borrower fails to respond to Lender withiti 30 days
-after the date the notice is given, Lender is authorized to collect and apply the proceeds, st its option; either
‘to restoration ot repair of the Propetty or to the sums secuted by this Security Instrument, whether or not then
due.! ;oo oo ST i oy TR e Sndnuiient ool e S it [P S
. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments. 1 . il i v wAI s s

-+ +-11. Borrower ' Not. Released; Forbearahce By Lsnder :Not .a Waelvar. Extension of the time for
‘puyment or modification.of amértization!of: the sums securedby. this Security Instrament grantod by Lender
to any successor in interost oft Borrower shall not operate to release:the Lubility of the otigingl Bortower or
Borrower's 'suczessors ‘in!intevest. Lender :shell ‘not -be. required. t5 :commence proceedings against any
‘succeseor in interest or.refuse 10 extend time. for: payment or -otherwise modify amoriization of the sums
isecured by this Security Instruncnt:by. teason: of ieany.demand made by the:original Bortower. or Bortower's
‘successors in interest. Any forbesrance:by: Lefvder in exercising any.tight or remedy shall not be & waiver of
or preclude the excreise of any right or remedy,

Poua el i JOUTERCDS Ly AL
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i 12, Suceessors-atnd:Assigns Benads Jolnt: and’ Swem! Liabiixey; Cosslgners,: The covenants and
agreemcnts ‘'of ithis Secirity: Instrument shall bind-and-bencfit' the'sutcessors and:: as.,xgns of Leénder'and
-Borrower, subject'to the pmvxsnons of.paregraph 17, Borrower’s: covenantsand: agreements shiall be § _;omt and
“several::Any Bomrower: who 'co»sxgns this Stcurity' Instrument but does fiot exeute the Mote: () is co-signing
- this Secutity Instriment only to mortgage; gréint'and convey that Botrower’s interest in: the Property under the
“terms of this'Security Instrument; (b): is'not:personally obligated to pay: the sums secured by this Secwity
'Insirument; and (c) agrees:that Lefider'and any other Boirower may-agree to extend, modify, forbear or make
-any accommodanons w1th regard to the terms: of thls.Secv.mty Instrumem of the Note w1thout that Borrower s
CODSCIlt. o SUemd L nyus Wi 1o UtV el el o

130 Loan Charges. Ifthe loan secured by. thts Socunty Instrumentls sub}cct to alaw wh;ch sctsmnxxmum
loan chazges, and that law:is:finally, inferpreted so that the’ interest or other loan charges collected or to be
-collected in‘connéction with: the loan exceed the: pérmitted:limits, then::(a) any such loan charge shall be
‘teduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already colfected
‘from Botrower which exceeded: permitted limits will be refunided to Borrower. Lender may choose to make
this refund by reducing the principal ocwed under the Note or by making a direct payment to Bortowes. If a
-refund reduces principal, the reduct.cm will be treated asa pattml prcpa“yment thhout any prcpaymcnt charge
underthe Note,” - = : o0t e gl ey

14. Notices. Any notice to Borrower prov:ded for in thls Sccunty Instrument shall be ngen by dehvermg
it or by mailing it by first class'mail unless applicable law requires use of another method. The notice shall be
-directed to the Property: Address-or dny: other address:Boirower designates: by notice to Lendet: Any notice to
Lender shall be given by first class mail to Lender’s’address!stated: hetein or any other address Lender
d.mgnats by notice to'Borrower.: Any tiotice provided for.in this Security Instrument shail be deemed to have
bcen ‘given to Borrower'or Lender-when given as provided in this patagmph. - -

- - 15 Governing Law; Severability. This Security Instrament shall be govemcd by fcdeml law and the law
of thc jurisdiction in’ which the Propetty'is located: Inf the event that any provision or clause of this Security
‘Instrument or:the Note conflicts: with apphcable law; such:conflict shall not affect other: provisions of this
Secunty Instrument ot the Note.whichican bé given ‘effect without the ccmﬂlctmg pro\usmn To !hxs end the
provisions of this Security Instiumentand the Note are déclared to be severable.

IR 1 Borrower’s Copy. Borrowcr shall bc gwen one’ conformcd copy of the Note and of tlua Sccunty
-~Instrument.:... -2
7. Transfer of the Prcpel'ty or:a Beneﬁcia! Interest ln Boz'rower. If le or any part of t.hc Property ot
any interest in it is sold or transferred (of if'a beneficial interest in Borrower is sold or transferred and Botrower
is not a natural person) without Lender’s prior written consent, Lerider:may, at its option, reqmrc immediate
‘payment in full of'all sumssecured by.this Security: Instniment. However, this option shail not be exerclsecl by
Lender if exercise is prohlblted by federel law as of the date of this Security Instrument.. - . -:
. If-Lender exercises' this, option, Lender. shall give iBorrower  notice of acceleration. The notice shall
. provxdc a period of not less thin 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the
“expitation of this/petiod, Lendér: may; mvokc any: remedies pcnmttcd by this Socunty Instmmcnt without
further notice ot demand on Bortower. i1 1150 iy 1

18, Borrower’s Right to Reinstate. If Bortower meets certam condmans, Borrower shaﬂ have the nght
* to have enfofcement: of this Security Instrizment discontinued-at-any titne prior to the earlier of: (a) 5 days (or
such other period as apphcable law.mayispecify for reinstatement) before sele of the Property pursuant to any
-power of :sale: contained: in:this Security Instrament; or (b) eatry of a judgment enforcing this Security
~Instrument. Those conditions are.that Borrowes:: {a) pays-Lender all sums which then would be due under this
-Security Instrument:and thé.Mote:as if: no accolerstion-had oceusred;. (b) cures.any default of any other
- covenants or agiecmetits;. (¢) paysiall éxgenscs incurred in‘enforcing this Security Instrument, mclud.ng, but
“not- limited. to; redsonable: attomeys®. fees;: and-(d). takes such a.ctmn a5 Lender may xca..onnbly reqmre to

W 'i g
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assute that theJietwof this Security: Instrumerit, Lender’sirights in the Fropesty and Borrower’s-obligation to pay
the sums secuted by: this Secinigy Tosiremerit shall continue unchanged. Upon reinstatement by Bortower,this
Secutity Jnstrutnent and the:obligations secured herehy:shall temain fully. effective as/ifino. acceleration had
occurred, Howavey, this right toreinstate shall not applyinthe case.of acceleration under paragraph17. i1 .
15. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this
Security Instrument) mey, be sold dne, of mote times: without prior notice to Borrower!-A sale may resaltin a
change in the entity (knovwm as the “Loan Setvicer!) that colleetsimonthly payments due bnder the Note and this
Secutity. Instroment. There-also'may be. ore o3 imbye changes of the Loan Servicer unrelated to a ‘sale of the
Note.: If there is a change of the Loan Setvicer,  Bosrower: will be ‘given. written notice of the. change in
accordance with paragraph 14:above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other
infqrmationrequiredby,applicablplaw.rifz A G luneir e Bl e o e )
« o 20, Hazardous Sribstances. Botrower shall not catise or permit the presence, use, disposal, storage; or
telease of any Hazardous Suhstances on or in the Property. Botrowet shall not do, nor allow anyone else to do,
anything affecting thie:Property: that.is in violation of ‘an’y Environmienial Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residextial uses and to maintenance of the Property.:
+ * .. Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency or.private patty involving the Propetty and any Hazardous
Substance or Envitonmental Law. of which Bortower has aetual knowledge. If Borrower learns, or is notified
by any govemmental or regulatory authority, that any removal’ ot other temediation of .any Hazardous
Substance affecting the Propetty is necessaty, Borrower shall promptly-take all necessary remedial actions in
accordance with Environmental Law., 1 1 - ooy Lot e G

- As used in this patagraph 20, “Hazardous Substances? are those substances defined as toxic or hazardous
substances by Envitonmental Law and the following substances: gasoline, ketosene, other flammable or toxic
petroleum products, toxic pesticides. ‘and - hesbicides;: volatile :solvents, materials contzining ashestos. or
formaldehyde; and radioactive materials: As used in-this paragruph:20, "Environmental Law” means federal
laws and.laws of the jurisdiction where the:Propetty:is located that relate to health, safety or environmental

| [ PR . : . Criesirres e dai it § e ."!_, . H . .

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:: . - L

50 21 Acceleration; Remediés. Yender shall give notice to Borrower prior o acceleration following
‘Borrower’s ibreach: of -any covenant or -agreement in: this; Security: Instrument (but not. prior to
acceleration under paragraph 17 unless applicable law provides otherise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) = date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
‘on or before the date specified in-the riotice may. result in: acceleraiion of the sums secured by this
‘Security Instrument and sale of the Property. The notiee shall further inform Berrower of the right to
reinstate after sicceleration and the right to bring a court'action to assert the non-existence of a defanlt or
any other defense of Borrower to acceleration and salé, I the default is not cured on or before the date
specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by:this Security Instrument without further ‘demand snd may invoke the power of sale and auy other
remedies ‘permitied- by applicable law. Lender shali be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21;-including, but not Limited to, reasonable
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a writien
notice of the occurrence of an event of default and of Lender's election to cause the Property to be
sold and shall causs such notice to be recorded in ench county in which any part of the Property is
located. Lender or Trustec shall give notice of sale in the manner prescribed by applicable law to
Borrower and to other persons prescribed by applicable law. After the time required by applicable

TN B0 i} ) ) R ) o N Fom ?,9548 9/30
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-tawy i Tristed; withiout: déiiand on:Bérrotwer; shali ‘zell :the Propeity’ et ‘public anction 'to. the. highest
*bidder at the time and place andiiihden thé terms desigriated in thenotles of ssie &x'one or more parcels
‘add i any order Trustes detormines, Trustes Eny; postpone sale of ol oFany paresl of the Property by
public atinouncement atthetimeland place of uny previouslyscheduled safe; Lender orits designee may
:.pi:r‘chasethe,Pmpertyaﬁnziysaieazi’ Gt SV D AR ISP TR
v 1 i'Trustee shall deliver to the purchaser: Trustée’s deed conveying the Property without any covenant
-Or Warranty, expressedor Impled. The recitals’in the Trisstee’s deed shali be primefacie evidence of the
truth of the staterents made therein; Trusiee shail apply the proceedsof the sale in the following order:
'(a) to all expenses of the saley including, but not Hmited to, reasupable Trustee’s ang attorneys’ fees; (b)
“to all siyms seéured: by:this Securiiy- Instrument; agd. (¢)-any excess to the Persen or persons legally
entitled toft: . ST e e it cad Sl A TS DU B o L
22. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shail request
‘Trustee to feconvey. the Property;and shall surrender.this: Security Instrument and-all notes evidencing debt
secured' by this Secutity Instrument to Trustee:Trustee shall: reconvey the Property without warraity. and
~without chatge t6 the petson o persons legally entitied to it..Such person or petsons shall pay any recordation

costs. R I 1 : EESOPRE N 54 B A L i : : o
23. Substitute Trustee, Leider inay from time to time remove Trisice and appoint a successor trustee to
‘any Trustee appointed hereunder; ‘Without conveyance ofithe:Property, the successor trustee shall succeed to
all the title, povrer and dutics 1 Try erei applicab] S A
"?1‘24. 19 LA in.thi Securi . ST o . ”
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"+ You ate responsible for the cost of any insutence. purchased by us. The cost of this insusance nay be
‘added to.your contract of loan balance. if the cost is added to your contract oz loan balance, the interest tate on
the undetlying contract or loan will apply to this added amount. The effective date of coverage may be the date
your prior covetage lapsed or the dateyou failed to'provide proofof coverage, ,:- T

-+ The coverage.we. pirchase may:be. considerably mote'expensive than insurance you can ‘obtain on your
‘owniand imay pot satisfy :any: negd: for ptoperty damage.coverage or any mandatory. liebility. insurance
‘requirements iposed by appli ST G5 VEE AR e e

;

w0 > | Graduated Payment Ridd A hit Dev ¢ Rider: U] Biweekly Payment Riger .
[: -]: Balloon Rider, /. uf i Sccond Home Rider ..
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BY SIGNING BELOW, Boriowe;

accepts aud'agmcs to the tenms and covenants contained in this

Security Instrament and in any rider(s) executed by Boirower and recorded with it,

Wiinesies:

ety

2,
AMNDD R.J.J FLOREZ

(Seal)

-Bomrower

(Sea)

(Seal)

~Bogrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

~Borrower

-Borrower

STATE OF OREGON,

ARANED ?}%ﬂmdgﬁfz Aum!fm_' 19T

the foregoing instrument to be HIS A
My Commission Expites: ) e |
(Official Scal) $1oloo

%ﬁﬁ%amqm@ ;
‘5’,& OFFICIAL SEAL

voluntary act and deed.

(Seal)

~Bosrower

.. Countyss:
» bersonally appeared the above named

and acknowledged

Doy

Before me:

Ot A

AROLE A, LiNDE
KOTARY PUBLIC-OREGON
CONMISSION WO, 056736

COUMBION EXPIRES AUG, 15,
B N 2%

5

Page § o1

Notary Publie for Oragon
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CEXHIBIT "A™

Beginning at 2 point 30 feet West and 310 feet South of the
Morthesst corner of ‘the MW 1/4 of the SE /4 of Section 2,
Township 39 South, Range ‘9. €ast of the Hillamette Heridian, on
the fast Tine of Lot 2, KIELSHEIER ACRE TRACTS, in the County
of Klamath, State of Ofegon; thence continuing South 106 Teet;
thence Hest 155 feelt; thence Norith 106 feety thence East 165
feet Lo the point of beginping, ~ v -

CODE 41 Hap 3909-208.TL,1360~

STATE OF OREGON: COUNTY OF KLAMATH ; ss,

Filed for record at request of _Aspen Title & Fscrow the 2nd day

of __ Sept. AD,19_97 at__11:35  gclock AM., and duly recorded in Vol. M97 .
of _Mortpgages - onPFage 28702
,/Bemetha G. Letsgh, County Clerk
$55.00 o . By ,Hfﬂ//ﬂ,

-t




