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' @@é{gg» : E:A-c:.our;? NUMAER i A.vco FI‘NANCIAL SERVICES

kaded 1= . L wsomoyy o
GRANTORGS): 45 R e |5 - RE § " OF OREGON, INC,

LAST NAME st IN(TIAL 300JSL’S NAME

MAILING ADDRESS STYRELT N CITYu P stTartg

0ZIAS, ARTHUR 4. ° o I'NANCY RUTH 20370 Empire Av. #C5
PO Box 83, Crescent: OrR 97737 | f Bend

- . OREGON
THIS DEED GF TRUST. made this_ 12t ha.v or =~ "June’ ' : i : =+1997

petween. Arthur J. 0zias and Nancy RUth UZ7as

as GRANTOR whose address is stated above,_- Klamath-Cou nty 11tTe To. e

an Oregon Corporation. as Trustee, and AVCO FINANCIAL SERVICES OF OREGON. INC. as BENEFICIARY. : [
WITNESSETH: That Grantor GRANTS. BARGT\INS. SEhLS. CONVEYS AND WARRANTS TO TRUSTEE IN TRUST. WITH POWER OF SALE. the
following described property, situated in Klamat . . b . .

which said described req) property is not currently used for agricultural; timber or grazing purposes.

County, State of Oregon,

See Exhibit "A" for legal description.

'I:ozethc.r‘ y/imaﬂ.buﬂdings and‘jmbrovemems now.or hercaftcrcxected the"ré_o};” ; léghting; piumf:in . gas, clactric::. ;lentiiati.n-n. ;?f.':grp‘ e _tin‘ and
air-conditioning equipment used in connection-therewith, all of which, for the p 3¢ of this.Deed of Trust, L:Hall be deemed fixtures and subject t%'the
property above described. all of which is rcfemd;x:rhcmir;a[t}eras' the “premiies S ' B o

TO HAVE AND TO HOLD said land and pgemisés.{ylith alf ‘the ﬁghts..priviié&es "abi:ﬁttériknéésiihémih 55!05@52-:0 trustee and his heirs. executors,
administrators, successors and assigns. upon the trusts and for the uses and ‘purposts. following, and none other.... -

Grentor also assigns to Bencficiary ali rents, issues and profits of said premises, granting the right o colléet and use the same, with or ‘without taking posses-
sion of the premises, during continuance of default hercunder, and during continuance of such default authorizing Beneficiary to enter upon said premises
&nd/or to collect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein: (2) Payment of the principal sum with interest
as’provided ”1 ’éccmdancg }mh the terms and provisions of a Promissory Note/Loan Agreement (hereafter referred to as “Promissory Note™) dated
3

une .».and_having the date of its final payment du= on LLtu 271‘30?' » OI a5 extended, deferred
or-rescheduled by renewal or. n:rmanqe‘, herewith executed by Grantor and payable to the order 9?’ Beneficiary, to which Promissory Note zeference is
hereby made; (3) Payment of any additicnal advances in a principal sum not exceeding, and this Deed Of Trust shall not secure more than. the aggregate

sum of $ 11,029 ..2 6 with interest thereon, 25 may be hereafter loaned by Beneficiary to Grantor, or any of them, with interest thereon. This
paragraph shall not constitute a commitment to make additional loans in any amount; (4) The payment of any money that may be advanced by the Bene-

Suc:arby tg Gfx;a_ntor or to third parties, with interest therecn, where the amounts are advanced to protect the security in accordance with the coverants of
s Deed of Trust. . - .

All payments made by Grantor(s) on the cobligation secured by this Deed of Trust shall be applisd in the following order:
FIRST: To.the payment of taxes and assessments that may be levied and -assessed against said premises, insuzance premiums, repairs, and all other
charges and expenses agreed to be paid by the Grantoi(s).
-/ SECOND: To the payment of interest due-on said loan. THIRD: To the pavment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) To keep said premises insured against fire and such other

R I

casualties as the Beneficiary may specify, up to the full value of all improvements for the piotection of Beneficiary in suck manner, in such amouns and insuch - -

companies as Beneficiary may from time 1o time approve, and to keep the policies therefor, properly endorsed, on deposit with Beneficiary; and that loss proceeds
(less expenses of collection) shall, at Beneficiary’s option, be applied-on said indebtedness, whether due or not, or to the restoration of said improvements, Such
application by the Beneficiary shall not cause discontiniance of any proceedings to foreclose this Deed of Trust. In the event of Foreclosure, 2l rights of the
Grantor iz insusance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay all taxes and special assessments of any kiad that have
been or may be levied upon said premises, or any part thereor, or upon the debt secured hereby, arupon the interest of Beneficiary in said premises or in said debi,
and procure and deliver to Beneficiary ten fer the first interest or penalty to accrue thereon, the official teceipt of the proper
officer showing payment of all such taxes . (3) In the event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option
(whether electing 10 declare the whole indebtedness secursd hereby due and coliectible or not), i ebove provided for and pay the
reasonable premiums and charges therefor; (b) pay all said taxes and assess| d (c) such disbursements shall be
deemed a part of the indebtedness secured by this i eficiary. (4) To pay when due any
lien on the property which is senior 1o the lisn o i i din, f 1 r opti lien or by any seaicr lienholder,
i i incy ior 1i i i i is Dezd of Trust until this Deed of
and cther improvemnents now existing or hereafter erscted in good condition and repair, not to commit
or suffer any waste or any use of said premisss contrary to restrictions of record or contrary to laws, ordinances or regulations of proper public authority, and to
permit Beneficiary to enter at all reasonabls times for the purpose of inspecting the premises, to cemplete within one hundred cighty days or restore promptly and
in a good and workmanlike manner any building which may bs constructed, damaged or destroyed thereon, and to pay, when due, all claims for labor performed
and materials furnished therefor; (6) If a signer of the Promitsory Note, that he will pay, promptly the indebedness secured hereby, in full compliance with the
terms of said Promissory Note and this Decd of Trust, and that the time of paymeat of the indebtednoss hereby secured, or of any portion therzof , may be
extended or rencwed and any portion of the premises herein described may, without notice, be released from the Jien hereof, without releasing or affecting the
personal liability of any person for the payment of said indzbtcdness or the Lien of this instrument upon the remainder of said premises for the full amount of said
indebtedness then semaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affzct any such perscnai liability or the
lien Lereby created. (7) That he is seized of the premises in fee simple and has good and lawful right to convey the same; (8) 2nd that he doss hereby forever
warrant and will forever defend the title and pe ion thereof against the lawful claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafier
become due, or upon default in the performance of any agreement hereunder, includin permitting the principal balance of any seaior lien to increase
above the principal balance at the time of the making of this Deed of Trust or, subject to paragraph {14} hereof, upon sale or other disposition of the pretmises by
Grantor{s), or should any action or proceeding be filed in any covrt to enforce any lien on, claim sgainst or interest i the premises, then all sums owing by the
Gramogfs) 1o the Beneficiary under this Deed of Trust or under. the Promissory Note secured bereby shall immediately become due and payable at the option of
the Beneficiary on the application of the Beneficiary or assignes, or any other person who may be sntitled to the monies; dos thercou. In the event of such default,
Beneficlary may exccute or cause Trustes 10 execute a writien Notice of Default and of Election To Cause Szid Progeny To Bz Sold to §:msfz; i 3
hereof, and Trustee shall fil such notiee for record in each county whevein said propesty o some part ot parcel thereof is situated, Beneficiary alto shall deposit
with Trustee, the Promissory Note and all docoments evidencing expenditures secured heredy, whersupon Trustee shali fix the time and place of sale and give
notice thereof as required by law. B

(2) Whenever all or a portion of ‘any obﬁsation seéurcd‘by this Trust Deed ‘has become due by reason of a default of :my_ﬁn of that obhgation,
including taxes, assessments. premiums for insurance or.advances made by a Beneficiary in accordance with the terms of the Trust Deed, the Grantor or

his successor .in interest in the trust property, or any. part of it: any Beneficiary under a subordinzte Trust Deed or any person having a subordinate lien

or encumbrance of record on the property, at any time prior to the time and'date szt by the Trustee for the Trustee’s sale if the power of sale therein
is to be exerciscd, may pay to the Beneficiary or his_successor in_interest, respectively, the entire amount then due under the terms of the Trust Deed

and the obligation secured thereby tincluding costs and expenses actually incurred: in enforcing the terms of the oblizations and Trasiess zxd ATomEss L

fees actually incurred. if allowed by law) other than such portion of ‘the principal as 'would net then be due had no default occurred, and thereby o
the default, After payment of this amount, all roceedings had orinstituted to ‘foreclose the Trust Deed shall be dismissed or discoutinued, and the
obligations and Trust Deed shall be reinstated and shall remain in force the same as if no acceleration had occurred. .
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. {3) After the lapsc of such tims as may then’ bc required by l:m followmg the revordation of szid Notice of Default, and Notice of Defau t and Notice -
" of Sale having been given as thea required by law, Trustee, without demand ca Grantor(s), shall sel! said property on the date and at the time and place
designated in sai¢ Notice of Sale. at public auction {o the kug‘xest bidder, thepuichasc price payable in lawful money of the United States at the time of
= sale; The pessqn, conducting the sale may,. for, any, causg Jie deems expedient, &ostpone the sale from time to time until it shall be co-npleted and. in
‘.cvcry such case, notice. of posxponeneh{ shall b’ grven By gubhc declaralion- therec! by “stich persor: at-the:time and place last appointed for the sale;
2 provided, if ‘the sale is postponed. for jonger than one day 'beyond the’ diy desigriated in the Notics of Sale. notice thereof shail be. given in the same
- manner- as. the: original . Notice  of Sale.. Trustee shall eéxectite and’ deliver “to" the _purchaser its Dezd conveying said: property so sold, bui. without. any
,rcovemm of warranty, express or \mphed. The, reutals m the Deed of zny ttors” 5 faets shall bc eoncluswe p oot’ of lhe u'ulhfulness thereof. Any
«vperson, including Be: neficiary, may. bid.at" the sale, o sz
‘Trustee shall apply the proceeds of the sale to-payment ot‘ {1y the costs and e‘penses “of exercxsmg the power of sale and of the s&e mclurlxng the pa)mem of
‘-the Trustee's and-Attorey’s fees: {2} cost of apy.evidence of title procured in'Connection with such sale and revénuc stamps on Trustee's Deed: (3) all sums
~‘expended under the-terms:hereof. not then repaid, ‘with dccrued interest at the highest rate allowed by law: (4) all other sums then secured-hereby: and (5)
the remainder, if any, to the person or petsons legally entitled thereto, or the' Trustee, In'its discretion. may deposit the balance of such proceeds with the
" County Clerk of the County in which the sale 1ok place.

(4) Granxor(s) ag.rees 1o surrender possession 'of the’ hemnabove descnbed ‘A 3 1hc P haser. at the aforesald sale. in-the event such possession
_has not previously been suxr”tdered by Gmntor(s) . :

(S) Beneficiary may- appoint a successor. trustes. at . any “time by fumg fo' xerord in ‘the” ofﬁce of the County Recorder of each county in which said
“‘property ‘or some part thereof is situated, a Substitution:of Trustee. From the time the substitution is filed for record. the new Trustee-shall succeed 10
" all"the” powers. ‘dutics. authority and -titie ‘of - the ‘Trustec named kerein or of  any succsssor Trustec. Each such subemmlon shall be executed and
acknowledged ‘znd notice thereof shall be given: and. proof thereof made. in, the mannes _provided by faw.’

(6) Upon payment ii full by sa:d Gmntor(s) of hls mdebtedness hereunden Truslee shall m.on/ey 10 said Tms!or(s) thc abovc-descrfbed pxemucs
acco'dmg to law.

' (7) Should seid propcrty or any paxt thereof be taken by reason of :xny public xmprovement or condemnanon pmceedmg, Beneﬁcxar;. shall be enut.":-! to
i.all compensation, awards, and other ‘payments’or refiel therel'or :

(8) Notwithstanding anything - in - this ' Deed :of: Tmst or t.he Promlsxory Note secured hereby to the contrary, neither thls Deed of. Tmst nor said
*'Promissory Note shall be deemed to .impose on the :Grantor(s) zny. obhganon of payment _except to the extent that the same may be loally
: crforceable. nnd any provuan to- the contrary: shail b2 of no force-or effect. - - PR

2(9)-All Gt’.mors shall be )omtly and sevcrally ‘THable, for fulfillmem of- lheir covenants and agxeements herein contamed and all ptovnslons of thiis Deed of
.. Trust shall irure to and .be binding upon the hehs. executors.” admm' tors; successors, ‘grantecs. lessccs and asstgns of the pamcs hersto :csp«:we&y
-..Any reference in this Deed of Trust of the smguldr shall be constmed pluxal ‘Wheré appropriate.- o

‘ (10) lnvahdny or unenforceabxmy of any prov;slons herein- shau not affcct thc validity, and enforceatility of any other provisions.

; (11) Trustee . acoepts this Trust’ \\hen ‘this Deed. of Trust. ,duly executed angd” .lcknowledged is made a public record as provided by law. Tmstee is not
- -obligated to notily, uny party hereto of pending’ sile undcr ary o!her Deed of Trust or cf :my acuon or procecdlng in whxch Gramot(s), Beneﬁcu.,/. or
:« Trustee shall:be.a party, unless brought by Trustee. .

(12) If any Debtor is a matried person. he represems and wan-an!s tha' this msmxmcrz ‘\aa hl::n exeeutcd on his behal and that he has not executed the
‘sameas surety for another. - } ;

&%:lggt\;ge&mgch Gfantor(s) xequeszs that a copy of :my Notxce of D-.fnult and of any Nonce of Sale hcxeundcr be mailed to hln at 1hc addxes hzrﬂn—

“"(14) In the event the Gramo(s) transf-r(s) the ownership of zhe saxd premlses. or any p:m Lhereox. the entire unpaid balance of the debi secured hereby shall”
}xnmcdlatell};' bc%tg;e due and payab!e at’ the option of Beneﬁciary. howaver. Bencﬂciary may pcrmu an assuraption of Grantor’s obligations by a party satis-
actory to Beneficlary. i :

(IS) Any word in;this. Tmst Deed provxdm for. the ecov)ery by ‘the Bencﬁcnary of at;omey s fessand costs no!thhstandmg, ‘the Beneficiary or Tmstee
shall not be entitled to recover collection expenses of any Kind; includ!ng. but nct hmxted to Trustee fees and ntlomey s fees, except as the same maybe
al!owcd by the Oxegon Consumer Finance-Act or. other apphcable law.: ;- oo :

Coum/ of K]amath

Her s To . Oncthis: 12th e [ — - ' 19 9.7 ' — . Personally appeared the above named
Arthur J. Ozjas > @iz sevie: o0 ang: wHancy Ruth Dzias . S and
acknowl-dged the foregoing- o= - i BORG ; SSTR - : .
-Before me?” : ‘T by, - OFFICIAL SEAL
SEALS - DA LEE TABSCOTT -
W@mm& :

TO TRUSTEE:

+/The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by said Deed of Trust have
been paid, and yon are requested, or payment to you of iny sums owing to you under the terms of szid Deed of Trust. to cancel all evidences of
indebtedness, securced by said Deed of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by, the terms of
said Deed of Trust. the estate now held by you undﬂ' the name.

Mail Reconveyance to:

By
By

Do not lose or dastroy. This Desd of Trust must Lo delivarad to the Trustea for i yance will be mada,
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EXHIBIT "A" v
DESCRIPTION OF PROFERTY

‘he following described reél property situate in Klamath County, Oregon.

« parcel of land situate in the S5W} of the BE} of Section 36, Tounship 24 South,

‘ange 6 East of the Willamotte Meridian, Klamath County, Oraegon, more particularly
lescribed as fallovs:

leginning at a point, a #5 steel rod set along the C/4 line of sald Section 36 at the
lorthwest corner of Riddle Acres Subdiviasion, from which the S/4 cornsr of Seaction 36
1ears South 00 degreea 26'27" Weat 563.00 feet (South 00 degrees 32'00" West as shown
m the plat of Riddle Acrea); thance continuing along the C/4 Bection iine, North 00
ingrees 26'27" Bast 318.76 faet to a #5 x 48" plastic capped stesl rod; thence along

t line parallel wich the North line of Riddle Acres, South 89 degrees 21' 15" East
i35.7. feet to a #5 x 48" plastic capped stael rod; thence along a line parallel with

the C/4 Section line South 00 dagrees 26°'27" Waat 288.8 foet to a #5 x 48" plastic
‘apped steel rod; thence along a line parallel with the North line of Riddle Acres,
louth 89 degraes 2L'15" Bast 174.3 fact to a #5 x 48" plastic capped steel rod; thance
tlong a line persllel with the C/4 Section line, South 00 degress 26°27" Weat 30.0 feet
0 2 #5 x 30" plostic capped steel rod on the North line of Riddle Acres; thence along
‘he North line »f Riddle Acres, North 89 degrees 21' 15" West 510.0 feet to tha point
f beglnning, as shown on that certain plat of July 1982 made by Raymond E. Oman, PLS
md on fila in the records of Klamath County Surveyor. :

‘he following cesement ia appurtansnt to the above described property and ‘is not insured
tereunder, but should be a part of tha forth commiug conveyance.

Togather with a easement for ingress and egress over the Westerly 20 feet of Lot
. Block 1 of Riddles Acres, according to the official plat thereof on file in the
ffdca of the County Clerk of Klamath County, Oregen, as described in deed recorded
fovembar 12, 1993, in Voiume M93 page 29857, Deed racords of Klemath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of i ._Klamath County Title . the 2nd day
of Sept. AD,19_ 97  at__3:27 o'clock P. M., andduly recordedinVol.__M97
: of Mortgages : onPage 28752 .

, : : v C -, » Bemeiha G. Leggch, County Clerk -




