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COF OREGON, 1.
tyof - . i .m
cettify that -the within instrument
ived for record on the ... .. day
,19_, at

S T Remda

Ffia "dlnz.r‘nhaip_ia“f 8, AGTER, ZIB)T. < 1o - T BRI . Witness my han and seal of County
;éf'i[pen TVE? e escpono| o  affixed. »

NAME

L By

. ,QTHI'S,TRUSTDEEb;lméHq\fh'is‘;:AZs.th‘ .. day of ....August’ 19.97 ,B tweén
ROEFRT' G.: HI’LLS;}‘ SR: ' R e .

: : S AL S . , as Grantor,
o ASPEN TITLE & ESCROWy. INGu oo s , as Trustee,
MELINDA K. GOMEZ, " T ot soreaa e T S

e eresssstionim as Beneficiary,
. . coE vt e L WITINESSETH: ) . G il
' Grantor irrevocably grants, bargains, sells ard conveys to trustes in trust, with power. of sale, the property in

KLAMATH.. weciiiineienss CoUNty, Oregon, described as: .. ..

SEE LEAGL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
...-AS.EXHIBIT . " A ;-",; e TR e o :

[ =

togetﬁer with ali and 'éihgulér thovfériaﬁe}z_tb; :Izé_r;cﬁgén"ﬁohté'ér_idv aj:'pt}rleriar;c'é's' and ﬁll.bfhar rights thevreunfo' bblonging or in anymse now
oﬁa hereatter appertaining, and the rents, issues nnd profits thereof and all tixtures 'now o hereafter attached to or used in connection with
thaproperty, - - . L Lot e T T L L T e o : B

‘FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of TWENTY: NINE..THOUSAND.AND:NQ.:/100ths . ($29,000.00) ; T

mrtoplvstostuvhe Ddllara,"wﬂh interest thereon according to ths terms of a prormissory
note ‘of even dafe herewith, payable to bensticiary or: ordc.",an_c_l'mada by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and paysble 2L Maturity of note ;o -

The date of maturity of the debt secured by this instrumsnt is the date, stated above, on which the final installment of the note
becomes due and payable. Should the drantor either afroo-to, atfempt Jo, or actually sell, convey, or assign all (or any part) of the prop-
erty -or all (or any part) of grantor's interest in it without first obtaining the written conssnt or approval of the beneficiary, then, at the
beneticiary's option*, all obligations sscused by this ‘insfrument, irrespective of the maturity dates expressed ‘therein, or Kerein, shall be-
‘como immediately due and payeblo, The execution by rantor of an enrnest money agroement** does not constifuto a sule, conveyance or
assignment. ' B P e : ’

To protuct the security of this trust deed,; drantor agreea: - <
1. To protect, preservo and ‘maintair the propeérty in good ‘condition and“repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any weaste of the property. - : .
* 2. To complete or restors promiptly and in good and habitable condition any- building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due ol costs incurred therefor. - S
' 3. To comply with all laws; ordinances, ragulations, covenants, conditions and reatrictions atfecting the property; if the beneficiary
0 requesty, to join in executing such tinancing stafemonts pursuant to the Uniform Commercial Code es tie beneticiary may require and
to pay for tiling same in the proger public ‘oftice’ or offices, as well as tho cust of all lien searches made by filing officers or searching
agencies as may be deemed desirable by the benshiciary, = = - . } i
' 4. To provide and continuously maintain” insurance on the buildings now or hereafter erected on the property against, lpss or
damage by fire and such other hazards s the' beneficiary may, from time to time require, in an amount not less than $1nSUrable vali

................... A

written in companles acceptabls-to the beneficiary, ‘with loss payablo to' the latter; all policies of insurance shall be delivered to the benen
ticiary a8 soon as insured; if the grantor shall fail for any reason fo procure any such insurance and fo deliver the policies to the beneficiary
at least tifteen days prior to ths oxpiration of any policy of insurance now or hereafter plucsd on the buildings, the beneliciary may pro-
cure the same at grantor's expense, The amount collected under'any tre or other insurancs policy may be applied by bensliciary upon
any indebtedness secured heroby and in such order as bonsficiary may determins, or at option of beneliciary ths entire amount so collected,
or any part thereof, may be released to'grantor, Such application or rolease shail not cure or waive any default or notice of defsult here-
under or invalidats any act done pursuant'to such nofice, o e

S. To keep the property froo from construction Jiens and fo pay all taxes, assessments and other charges that may be levied or
assessed upon or against tho property belore any part of such taxoes, ‘assessments ard other charges becoms past due or delinquent and
promptly deliver recoipts therefor to'beneticiary; should the grantor fail o mako payment of any taxes, assossments, insurance premiums,
liens or other charges payable by grantor, elther by direct payment or by providing boreficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thercof, and the atoumt so paid, with interest at the rate set forth in *he nofe
secured hereby, together with the obligations described in paragraphs 6 and 7 of this frust deed, shall be added to and becoms part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as tha grantor, shal! be bound to the same extent that they are
bound for the payment of the obligation hérein described, and ‘all such payments shell be immediately due and payeble witheut notice,
and the nonpayment thorcof shall, aé the option of the beneticiary, render all sums socured by this trust deed immediately due and pay-
able and constitute a braach of this trust deed. . S o . .

6. To pay all costs; fees and expenses of this trust including the ‘cast of title scarch as well us the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and tiustes's and attorney’s fees actually incurred.

7, To appear in and dolend any action or procssding purporting to eifect thoe securify rights or powers of heneficiary or frustes;
ard in dny suit, action or proceeding in swhich ‘the Leneficiary or trustee amy sppear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforcoability, to pay all costs and ex-
panses, including evidence of title and the benelicidry's or trustee's attorney feos; the amcunt of attornsy fees mentioned in this para-
graph 7 in alt cases shall be fixed by the trial courf and in the event of an appeal from any judgment or dacree of the trial court?, grantor
further agrees to pay such sum at the appollate cdurl'nha{{'adjudge roasonable a3 the boneliciary’s or trustee’s attornoy fees on such appeal.

It is mutually agreed that: o o . )
8. In tho event that any poriion or all of tho property shall be taken undse tho right ol eminent d in or cond ion, bene-
ficiary shall have the right, if it go elacty, to require th_qt all or-any’ pertion of the moaies payable as compensation for such taking,

NOTE: The Trust Daod Act pievides that the trustes hiereunder must be either an atteenay, who ks = #cibve member of ths Oregon Stais Bar, a bank, trus! company
or savings and loan assoclation authovlzad to do business under the lows of Gregon of the Untied Sistes, a tite Insurance company suthcrized to insura title to real
property of this state, its subisidiaries, afflliates, agants or branches, the United States 01 57y agency theres], or an escrow egant liconsed under ORS 656505 to 695.585,
*WARNING: 12 U3C 1701)-3 reguiates and may prohibit exorciss of thig option.” o ) ' )

**The publisher suggests that such an agreoment addrass the Issus of obizining besefiziery's comtant fe complete deball,
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which are in excess of the amount 'd .16 p 5 0 3 and atforney’o fees necsssarily paid or incurred by grantor
in 'such’ proceédings, shall be pald o’ boneficlary and applied by it trst upor any re blo costs and ex, .and atfornsy’s fses, Both
in the trial and appollais courts, nec rily paid or incarred by beneilciary in such procsedings, and the balarce applied uport the indebtad-
ness sccurad | hereby; and drantor agrees, at ity own eapanse, 1o ‘fake ‘slich’ achionia and'ezecuite such instrurasntc as shall bs nseessary
in obtaining such compensation, promptly upéii ‘bonsliciary's: regus R SR [ T T

|9, At'any #imé and from time to time dgon writtsn request of boneticiary, piyirent of its fes and pressntation of this desd sind
the note for endorsemont (in cass of tull reconveyances, for cencollation), without atfecting the liability of any psrson for the paymeat of
the indeobtednoss, trustes may (a) consent fo'the ‘making of any map’cr plaé of the rroperty; (b) join in dranting any easement or credf-
ing any restriction thereon; (c) join in any subordination or other agrooment affecting this deed cr the lien or charge thereof; (d)
reconvey, without warranty, all or any parft of the property.. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any maitérs or facts shall be conclusive prool of the truthtulness thereof. Trustee’s
fz2x for any Of the services mentionsd in this paragraph shall be not less than $5. L : :
’ 10. Upon any default by grantor hersunder, beneficiary may at any time without notics, either in person, by agent or by a receiver
to be appointed by a court, nnd without regard to the adequacy of any security tor ths indebtedness heroby secured, enter upon and take
possession of the property or any part thersof, in its own name sue ‘or otherwise collect the rents, issuez and prolits, including those past
due and unpsid, and apply the sams, less costs and expenses of oporation and collsction, including reasonable attorrey's fees upon any
indebfednesa secured hereby, and in such order as beneticiary may defermine.

11. The entering upon and taking possession of the propoerty, the collection of such rents, jesues and prolits, or the proceeds of fire
and other insurance policies or J? ion or awards for any taking or damago of the property, and the application or release thereof as
atoresaid, shall not cure or waive any dofault or noti e of default her der or invalidate any act done pursuant to such notice, )

12. Upondotault by grantor in payrient of any indebtedness sacuroed hereby or in grantor's perfor. of any agr hereunder, time
being of the essence with respect tc such payment and/or performance, the benoficiary may declare all sums gocurod hereby immediately
due and payable. In such an event the bereticiary may olect to proceed fo foreclose this trust deed in equity as a mortgage or direct the
trusteo fo foreclose this trust desd by advertisement aid sale, or may direct the trustos fo pursue any other right or remedy, cither at
law or in equity, which tha beneficiary may have. In the event the beneficiary elects to toreclose by advertisoment and sale, the bene-
ticiary or the trusteo shall sxecuta and cauae to be recorded a written notice of default and election tn ssll the preperty to satisty the obliga-
tion secured horeby wheroupon ths trustee shall fix the tims and place of sale, give notice thereof as then required by law and procesd
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has ced foreclosure by adverti: t and sals, and at any time prior to 5 days bofore the date the
trustee conducts the sals, the grantor or any other person so privileged by ORS 86.753, may cure the delault or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be die had né default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust doeed. In any case, in addition to curing the de-
fault or defaults, the person etfecting the cure shall pay to the bene!jciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed todether with irustee's and atfornoy's feee not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and plece designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustes may ssll the property either in one parcel or in separate parceis and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustes skall deliver to ths purchaser its desd
in form as required by law conveying the property go sold, but without nny covenant or warranty, express or implied. The recitals in ¢he
deed of any matters of fact ahall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale, T

15. When trustee sells pursuant to the powers provided hsrein, trusteo shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of - tho trustee and & reasonable charge by irustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the frust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to ths grantor or to any successor in interest entitled ‘o such surplus.

16. Beneficiary may from tims fo' time appoint a successor or suuccessors to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appointment, and without conveyanco fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be lusive proof of propor appointment of the successor trustes,

17, Trustee accopts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending sals under any other deed of frust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such. action or proceeding is drought by trustee.

Thoe grantor covenants and agrees to and with the bsnsficiary and the beneficiary’s successor in interest that the grentoe is lawfuliy
seized in fes simple of the real property and has a valid, unencumber ed title therato, except as may bo set forth in an addendum or exhibit
attached hersto, and that the grantor will warrant and forevor defend the same ageinst all persons whomsoever.

WARNMING: Unless grantor provides buneficiary with evidence of insurance coversge as required by the con-
tract or loan agreement between them, beneficiary may purchase insurance at granfor's expense to protect bene-
ficiary’s intrest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,

the coverage purchased by beneficiary may not pay any.claim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. It it is so added, the interest rate on tho underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiery purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law.

The grantor warranis taat the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family or housshold purpcses ('sea Important Notice below),

(b) for an organization, or (even if grantor is a natural porson) are for business or commercial purposes.

This deed applies to, inures to the benefit.of and binds all parties hereto, their heirs, legatees, devisses, administrators, 3,
personal repr tatives, succ s and assigns. The term boneliciary shall mean the holder and owner, including pledgee, of the contrace
secured hereby, whether or not named ay a benoliciary herein - T ’

In construing this mortgage, it is understood that *ho mortgagor. or mortgadee may be more than one person; that it the context so
requires, the aingular shall be taken to mean and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and {o individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the da and year first above written.
* IMPORYANT NOIICE: Delate, by lining out, whichévar wairanty (a) or {b] fs /ﬂ%@f}%%@é@
not applicable; if y (a} is applicable and the beneficlary is a crediior ROBERT G. HILLS. SR
as such werd is definnd In the Truth-in-L ding Act and Regulation Z, the T , .
ficlary MUSY ply with the Act and Regulg by king required vos
disclosures; for this purpnse use Stevans-Ness Form No. 1319, or enuivalent. . ... o
If compliance with tho 'Act Is a0t required, disregard this notice. : : Ny
R STATE OF OREGON, County of ......KLAMATH
This instrument was acknowledged before me on .. AUgUSt
by...Robert G. Hills, St.

This instrument was acknowledged before me on

T -
- A | Vol TN
BAAVA e w1
o Notary Pulhx[c for Oregon My commission expires®/1(/2000
RERUEST FOR FULL RECONVEYANCE (To be used only whan obligations have been paid.]

Trusteo

The undersigned is tho legal osvner and holder of all indebtedness securad by the foragoing trust deed. All sums secured by the trist
deed have been fully paid and satistied, ¥ou heroby are dicected, on payment to you of any rurns owing to you undsc the ferms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secursd by the trust desd (which are delivered to you’ herowith
togoethor with the trust deed) and to recorvey, without warranty, fo the partics designated by .tho terms of tho frust deed the estate now
held by you under t!:e.sgzn;e_, Mail reconvoynnce and d ants to ... :

BN ERiN . ;
DATED: B { I
Do rot lota or dettroy this Trust, Dead OR THE NOTE wiitch It securss,
Both must be dollversd 1o the'trustee for cancellutisn batore ' drevvenisnas : 3
" saconvayancd will ba made, - Bonmliclory

AL

7.

ONDA K.cg.évgn o
NOTARY PUBLIC-GREGD
COMMISSION NO. 053021
MY COMMISSION EXPIRES APR. 10, 2000:
SSELEGEEEREIasoRS

TN TR N




Lots 14 and 15, Block 8, FIRST ADDITION TO ELY, in the County
of Klamath, State of Oregon. ’

SAVING AND EXCEPTING the North 12 feet of Lot 15, Block 8,
adjacent to Lot 16,  Block 8, irst Addition to Bly, in the
Ccunty of Klamath, State of Oregon.

ALSO SAVING AND EXCEPTING any portion lying within Bly Canal.
ALSO SAVING AND EXCEPTING the following described property:

Beginning at the Southwest ¢
land more particularly descrj
deed is recorded in VYolume 4
Klamath County, Oregon;

line of saig par

angles to Edler

Easter

to point
of beginning, being a portion of Lot 15, Firgt '
Addition to Bl , in the County of Klamath, state of Oregon.

CODE 58 Map 371443AB TL 2000

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of ’ ___Aspen Title & Escrow the 2nd

of Sept. AD,19 97 4 " 3:38 o'clock P-_M.,andduxyrecordedin\fol.' M97
of Mortgages : on Pagc' 28768 .

j» Bernetha G, L}e/?ch, County Clerk

AY

FEE $20.00 C By_ f')zbe#////.»z; >y




