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* THIS TRUST DEED; miadé this ... ......... day of ............... Auqust. s 19.97_ between
anald_,l,.,__,_c:qnwe_l,lwanﬁ Leona Montaagna Conwell, as_tenants by the entirety
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ersesseess , & Grantor,
-..Ste,-mn..T;tle.pﬁ..pce.aon: InC- ' as Trustee, and

, as Beneficiary,

WITNESSETH:
Gram‘or xtrevocably grarts, bargams, -sells and conveys fo trustee in trust, with power of scle, the property in
Klamath _ County, Oregon, described as:

Tract 1060
LoT 8 IN BLOCK 5, Sun’ E‘crest Estates/ accordmg to the official plat thereof on

file in the Qf»f:.ce,_ofr Lhe_: county clerk of Klamath County, Oregon.

together 'with all and singular the ¢t t3, heredit ts and appurt and all other rights thereunto belonging or in anywise now
or huroaiter appertaining, and the renty, issues and prolitu thercof and ail fixtures now or hereatter attached to or used in cornection with
the property,
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Dollars, with inferest thereon according to the ‘erms of a promissory
riote of even dato herewith, payable to ben»hcmry or. order and made by grantcr, the final payment of principal and interest hereof, if

' DeQT._ 202002

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without firs¢ obtaining the written consent or approval of the b'nehc.lary, then, at the
benoficiary's option*, all cbligations secured by this instrument, irrespective of the maturity detes expressed therein, or herein, shall ba-
come Jmmed.'ately due and payable. T he execution by grantor of an earnest money agreement** does not constituts a sale, conveyance or
assignment,

To protect the security of this trust deed gmnlor ngrees'

1, To protect, preserve and maintain tho property in good cond:tlan and - rapair; not to remove or demolich any building or im-
provement thereon; not to commit or permit any waste of the property.:

2. T'o complete or restore prompily and in-good and habitable condition any building or improvement which tnay be constructed,
dumaged or destroyed thereon, and pay wken due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, sovenants, conditions and restrictions affecting the property; if ‘he beneliciary
so requests, to join in executing such financing stataments pursuant to the Uniformm Commercial Code as the beneficiary may require and
to pay lor tiling same in the piopor public offics or offices, a3 we)l -ag the cost of all lien searches made by filing officers or ssarching
agencies as may be deomed desirable by the bcns?tciary.

4, To provide and continuously maintain insurance on the buildings now or herealfter erected on the propcrt{ ngmnst Iis or
damage by tire and such other hazards a3 tho benoficiary may .from time to time requirs, in an amount not loss than §3 urable Valu-e
written in companies acceptable 10 the beneficiary, with loss payable to tho latter; all policios of insurance shall bo delivered to fhc bnno-
ticiary as soon as insured; if the grantor shall fall for any reason fo procura any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to she expiration of any policy of insurance now or horealfter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense, The amcunt collected under any fire or other insurancoe policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of bensticiary the entire amount so collected,
or any part thereof, may be released to grentor, Such application or releacse shal! not cure or waive any delault or notice of default here-
under or invalidate any act done pursuant fo such notice, "

5. To keep the property free from construction liens and to pay. all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent anc'
promptly deliver receipts therelor fo bhenaficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
lisns or other chargdes payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, benelficiary may, at its option, make payment thereof, and the =smount so paid, with interost at the rate set forth in the note
secured herchby, together with the obligations described In paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without walver of any rights arising lrom brsach of any of the covenants hereof and for such payments,
with intorest as aforesaid, the property heroinbolore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall ba immediately due and payable without notice,
and the nonpaymont thereof shall, at the option of tho benoliclary, rendsr all sums secured by this trust deed immedistely due and pay-
able and conatitute a beeach of thls trust dsed.,

6. To pay all cosats, fvos and expenses of this trus? including the cast of title search as well as the other costs and expenses of the
trustoo incurred in connection with or in enforcing this cbligation and trustee's and attorney’s fees actually incurred,

. To app In and dofend any uctlon or pr 1ing purporting to aliest tho security rights or powers of bersticiary or trustes;
and in nny sult, aotion or proceeding In which tho bonoticiary or trustee may nppour, including any zuit for the foreclosure ol this deod
or any suit or action rolaled to this instrument, including but not llmited to its valldity and/or enforcoability, to pay all costs and ex-
penses, includlng evidenice of title and the beneliclary's or trusted's attornoy fces; the amount of atforney fees mentioned in this para-
graph 7 in al: cases shall be fized by the trizl court and in tha event of an appeal from any judgment or decrea of the trial court, grantor
furthar agrees to pay such sum at the appellata court shall ad;udgo reasonable as ths bencliciary's or trustee's attorney fees on such appeal.

It is mutunlly agreed that: - -

8. In tho event thai any portion or all of fha pmperty shall be taken under the nghr of inent d in or cond ion, bene-
ticiary shall have the right, if it so elocts, to roquire that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides (hat the truslee hersunder must he elther an attorney, who Is an activa member of the Orsgon State Bay, a bank, trust company
or savings and. loan assceiation autharized to do business under the laws of Oregon or the Unitad Siates, a title insurnnce company autherized 2 insure title b rea!
property of this state, its subsidlarles, sffiliates, agenis or branchas, the Uniled States or any zna':cy thareof, or an escrow agent llcensed under ORS §96.585 to 636.535.
*WARNING: 12 USC 1701}-3 regulates and may prohibif exeszise of this oplion. -

**The publisher suggosts that such an agresnent address the issus of obtaining beneficlarny's cunsent In camplnta detail,




which &re in excess of the amount requiired ‘io’pay all reasoriable costs; expanses tnd sfforney’s feos nécessarily paid or incurred by grantor
in-such proceedings, shzll'bs paid t6 beitalicinry and epplied by it lirst upon any roasonable costs and oxpenses and atfornsy’s fees, both
in the trial and uppellate courts, necessarily paid.or inctirred by bensticiary in such prococdings, and she balanco appliod upon tha indebied-
ness socured hareby; and grantor agreas; at:iis cwn expense, to take. such actions and execute such instruments:as shall be recessary
in obtaining su 7 tiofs, promptly upon beneticiary’s request, -~ ... oo - . -

9. At any time and from time to time upon writton request of bonsliciary, payment of ite lees and presentation of -this desd ond
the note for endorsement (in cuss of full:raconvoyances, for cancollation), without atlocting the linbility of any porson for the payment of
tho indebtedness, trustes may (n) consent to the making of any wap or plat of the properiy; (b) join in granting sny easemsnt or creat-
ing any restriction thereon; (c) join in any subordination or other agreoment affocting thie deed or the lien or chargo thoreof; (d)
reconvey, without warranty, all or any part of tho'property. Tha grantes in any raconveyance may be described as the “person or porsons
legally entitled theroto," and the recitals therein of any inatters or facts shall be conclusive proof of the truthfulness thereof, Trustea's
fees for-any ot the sorvices mentioned in this paragraph shall bo not less than $5. :

10. Upon any default by grantor heteunder, beneticiary may at any. tims without notice, either in person, by agent or by a receiver
to be appointed by a court, and without-regard. to the adequacy of any security for the indebiedness hereby sscured, enter upon and taks
possession of the property or any part thereof, in ity own name.sue or otherwise collect the rents, issues and profits, including those past
duz and unpaid, and apply tho same, less costs and expenuss of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneficlary may determine. ) .

11, The entering upon and taking possession of the property, the collaction of such rents, issues and protits, or the proceeds of fire
and other insurance policics or compensation or owards for any taking or damags of ¢the property, aad the application or releace thereof as
aforesaid, shall not cure or waive any detfault or notice of default hac der or invalidate any act done pursuant to such notice.

12, Upondefault by grantor in paymsnt of any indebtedness secured hereby or in grantor's perior of any agr ¢t hereunder, time
being of the easence wiih respact fo such payment and/or pertormance, the beneficiary may dsclare all sums secured hereby immediately
due and payable. In such-an event the beneliciary may eloct to proceod to foreclose this trust deed in aquity as a mortgage or direct the
trustee to forecloso this trust deod by advertissmont and salo, or may direct the trustee to pursue any other right or remody, either at
Iaw or in equity, which the benoficiary may have, In the ovent the bensficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustes shall executs and cause to be recordod a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall {ix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 85.735 to 86.795.

13, Alter the trustee has commenced loroclosure by advertisement and sale, and at any time prior to 5 days belfore the date the
trustee conducts the aale, the grantor or any other person so privileged by QRS 86.753, may cure the delault or defaults. It the default
consists of a failure to pay, when due, sums secured by the trust deed, the delault may be curad by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable ct being
cured may be cured by tendoring the performance required under the obligation or frust doed. In any caso, in addition to curing the do-
fault or defaults, the person eflecting the: cure.shall pey to the beneficiary all costs and oxpenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and atftorney’s fess not exceeding tho amounts provided by law.

14, Otherwise, the sale shall ba held an the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustse may seoll the property sithor in ono parcel or in separate parcels and shall sell
the parcel or parcels at auction to tho highest bidder for cash, payable at the timoe of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be coaciusive proof of the truihfulness thersof. Any person, excluding the trustes, but including the
grantor and beneliciary, may purchase at the salo. : U R )

- 15. When trustee sells pursuant to the powers provided. herein, trustee shall apply the procseds of sale to payment of (1) the ex-
penses of sale, including the p tion of the trustee und a reasonable chargo by trustee's ettorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lions subsaquent to the inferest of the frustee in the trust deed as their inierests may
uppear in the order of their priority and (4) the surplus, if any, to 4he grantor or fo any successor in interest entitled to such surplus.

16. Beneticiary may from time to time appoint a or s to any trustee named herein or to any successor trustee
sppointed hereunder. Upon such appointment, and without conveyance to the successor trusteo, the latfer shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed her der. Each such appointment and substitution shail be
made by written instrument executed by beneficiary, which, whan recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of rroper appointment of the successor trustes.

17. Trustee accopts this trust when this deed, duly executed arnd acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of ponding eaie under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees {0 and with the beneficiary anid the beneficiary’s successor in interest that the grantor is lawlully
seized in feo simple of the real property and has a valid, unsncumbered title thersto, excopt as may bo set forth in an addandum or exhibit
attached hereto, and that the grantcr will warrant and forever delend the same aguinst all persons whomsoever.,

RNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement befween them, beneficiary may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any clq_im made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or Joan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coveraga.
The coverage bencficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. ' e :

The grantor warrants that the procoeds of the loar: réprescnted by the above described note end this trust doed are:

(a)* primarily for grantor's p’ersonal, tarnily or househoh’i purpos‘oa‘ (see !:;nportant Notice below),
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This deed applies to, inurea to tho benelit of and binds ell purties hereto, their heirs, legatoes, dovisees, administrators, executors,
personal representatives, successors and assigns. The term benoficlary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a bansticiary herein, . . -

In construing this trust deod, it is understood that the grantor, trusten and/or benoficiary may each be more than one person; that
if the context so requires, the singular shall be taken {o mean and include the plusal, and that gensrally all grammatical changes shall bs
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

# [FAPORYANT NOTICE: Defuto, by linlng out, vrhichevar warranty {a} or (b) is
i

Vet (1rpbl

not epp if y {a} Is app and the henoficiary is a creditor 4 /
as such word Is defined in the Truth-in-lending Act and Regulatien Z, the ,&1 . %
boneficlary MUST comply with the Ast and Regulatlan by maki quirod G ¢ AR H’-fc‘é,\
disclosurez; for this purpese uso Stovens-Noss Form No, 1319, or oquivalent. Donald L. Conwell
If compliance with the Act is not required, disregard this notice. .
o  STATE OF OREGON, County of ....:.¥ashington . oo
) This instrument was acknowledged before me on Avgust 2 , 18, 27
by Donald L. Conwell
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(i ARY PUBLIC - OREGO
: Nc?gmwss;m NO. 302327 4 M s C\\W
MY COMMISSION EXPIRES JUL. 7,200 »

Notary Public for Oregon My commissi%y‘tes o 2 LN

STATE OF OREGON: COUNTY OF KLAMATH : _ss. .

Filed for record at requestof CAmefitifle - the . 2nd

of Sept. - AD.,19._97 .. ar. .3:52 o'clock P .M., and duly recorded in Vol. ___M97
' of Mortgages ) on Page 28812

Bernetha G. ch, County Clerk




