S TRUST DEED, madethis =0 e e R dayot&lM_S_T.lgw
BERNIE _H. THOMPSQON. AND_.PATRICIA- A »THOMPSON""AS TENANTS BY: THE:
RO 1 - ar s et T ENTERETY

s Trustes, and

‘as Granior,
oy N

o

‘ds Beneficiary,
PR

ASSOCIATES FINANCIAL SERVICES  COMPANY. CF OREGOR, INC.

Grardor irmevocably grants, bargains, sells and convays to trustos in trust, with power of salg,.the property in KLAMATH

Dl

 —— Gounty Oragondescrbad & L ,
' LOTS 16,17,34,AND 35 OF ",CREG"VAN','"PA,RK',‘ACCAORD‘I‘NG_‘f__'vl‘O‘v THE OFFICIAL PLAT
'.gHE?EOF oN FTLE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY,

‘-

which real property is nct currently used fer agricultural, fimber or gruzing purposes, together with ali and singular the tenements, hereditements and
appurtenancas and all other rights’ thersuato belonging of in.anywise now. appertaining, and the rents, issuan and profits thereof and ali fodures now
attached to or used in connection with said real estate: : -

For the purpose of securing: (1) payment of the indebtedness in the principal sum of $40978. 46 and all other lawful charges evidenced
by a loan agreement of evan date herewith, mado by grantor, payable to the order of bunatciaty at all times; in monthly payments, wi@h‘ the full debt, i

not paid eariier, due and peyable on. 09-15-17 " and any extenslons thereof, -

(2) performanca of ench agreement of grantor herein contained; (3) payment of ell sums oxpanded or advanced by bensﬁciéiy under 6: pursuant"iB
the terms hereof, together with interest at the note rate thereon. i

To protect the security of ,thi'bs tru,st’dééd:grantér‘agrqe(s:

1. To keep said propsrty in good condition and repair; not to remove or demolish any building therean; to complate or rastore promptly and in gond
and workmanlike manner any building which may be constructed, damaged or dostroyed thereon and to pay when due all claims for labor performed
and materials furnished therefor; to coriply with all laws affecting said property or requiring any altorations or improvements to be made thereon; not to
commit or parmit:waste thoreof;, not.to cominit, suffer, or permit any act upon said property in violation of law; and do ali other acts which-from the
character or use of said property may be reasonably nge_:ssqnj;\‘hs spacific enumerations herain not exciuding the ganeral.

2. To provide, maintain a‘n,d‘}(ee” 'th:e’.im;iydyemen‘.p ﬁov)‘e.x‘isg’ing o hereinafter orected on the premises insured against loss or damage by fire and
other hazards and perils includad Wi&hin'ihq'§épp¢'cf a standard extended coverage endorssment, and such other hazards as Bonsficiary may require.
in such amounts andjor"ﬁi.rch"p‘e_r‘id_dé as Bqnsijgiéw may raguiré, and in an insurance company or insurance companies acceptable to Beneficiary. All
insurance policiet and 1énewals shall designate Berieficiary as moitgage loss payee and shallbain a form accaptable to Beneficiary. Grantor hereby
confars full power on Baneficiary to settls and compromise all loss claims on all such policies; to demend, receive, and receipt for all procaads
becoming payable thereunder; and, at Beneficiary's option, to apply same toward either the restoration of tepair of the premises or the payment of the
note. Any application of such proceeds toward payment of the note shail not extend or postpono the duse dete of monthly instaliments due under the
note. -

3. To pay all costs, fees and expenses of this trust including the cost of title search as woll as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and attorney’s feos actually incurred as permitted by law.

4. To appear in and defend any action of proceeding purporting to affect the secutity hereot or the rights or powers of baneficiary or trustee; and to
pay all costs and expenses. including costs of evidence of title and attormey's fees in a reasonable sum as permitied by law, in any such action of
proceeding in which beneficiary or trustees may appear.

5, To pay at least ten (1 0) days- prior to delinquoncy all taxes or assessmants affecting the property; to pay when due all encumbrances, charges
and liens with interest on the propesty or any part thereof that at any time appear to ba prior or superior hereto.

6. If Grantor fails to perform the covenants and agreaments contained in this Trust Deed, including, without limitation, covenants to pay taxes,
procure insurance, and protect against prior lions, Beneficiary may at its option, but shall not be required to, disburse such sums and take such actiens
necessary to pay such taxes, procuro such insurance, or otherwiss to protact Benoficiary’s interest. Any amount disbursed by Beneficiary hereundar
_shall be an additional obiigation of Bereficiary secured by this Trust Doad. Unless Grantor and Beneficiary agree otherwise, all such amounts shall be
payable immediately by Grantor upen natice from Beneficiary to Grantor, and may bear interast frem the date of disbursement by Beneficiary at the
Jesser of the rate stated in the noté or the highest rate permissible by appticable law. Nothing ¢entainad in this paragraph shall require Benefciary to
incur any #xpense of take any action whatsoevor. B : o

It is mutually agroed that: .
7. Any awerd of damagas in connsction with any condemration for public usa of o injusy to said property or any pant thereof is hereby assigned and

shull be paid to beneficiary who may apply of relonso such monics recoived by # in the sarno manner and with the same aftact as above provided for
disposition of praceods of fire ¢f other inguranco.

Deliver to “ASSOCIATES FIWANCIAL SERVICES COMPANY OF OREGON, INC.

3926 S. 6TH STREET “XLAMATH FALLS,OR 27603 PHONE 541-885-9991
. {Address}
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<.’8: Upbn ahy default by drantor or it al) & ar'ny-béin of the property isideid pr.i drcferred by grantor without beneficidary'scorsent, the bensficiary ray

B, o

ot AFUMTTGIRGUt notics, either in person or by agent, and wi{hodt'r‘e;';afdvt‘o‘ the adenuacy of any sgcurily for the indebledness sséurad; anter upon
and, take possession of the property of any part of it, and thet the antering upon and teking pdssession of the properly shell not cuia or waive any
default or notice of defautt or invalidate any‘actdoro pufsuarit to such nolics.” | o ’ - I

'8, Upon default by grantor in payment of any indebtedness sécured ot in his parformance of any agrezment, the tenaficiary may declare ali sums
secured immediately due and payabla, In such event beneficiary at its slection may precead to foreciosa this trust deed in equily in the manner
- piovided by law for mortgage foreciosures or dircct the trustee to Yoreclose this trust deed by advartisement and sale. In the latter avent the benaficiary
or the trustee shall exacuts and cause to be recorded its written notice of default and its election to sell the said described real property to satisty the
obligations secured horeby and procead to forecloga thie trust deed in a manner provided by law..

10, if after default and pribr to the time and date set by trustae for the tustee’s sale, the grantor or other person pays the entire arnount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other parson making such payment shafi also pay to the
beneficiary all the costa and expenses ectually incurred in enforeing the tarms of the obligations as permitted by law.

11. Upan any default by granter hereunder, grartor shall pay beneficiary for any razsonable aitorney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these feas upon demand. ;

12. After & lawful lapsa of time following the recordation of the notice of default and the giving of notice of sale the trustes shall seli the property as
provided by law at public auction to the highAe_svt‘bid.de_r for cash payabio at the lime of sale, Trustea shall cieliver to the purchaser a deed without
express ot implied covenanis of viarranty.” Any person excliding tho trustée may purchass at the sale, :

13. When the trustee sells pursuant to the powsrs provided, lrustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustae and the reasonable feas of the tiustes's attorney, (2) the obligations secured by this trust deed, (3) to afl persons
having recorded liens subsequent to the intarest of the beneficiary end the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in intarast entitled to such surplus.

14. For any reason permitiad by Jaw, the benaficiary may from time 1o time Appoint & successor or successors 1o any trustes named herein or to any
successor trustea appointed hereunder. Upon sush appeintment, and without conveyance to the successor trustes, the latter shell be vested with all
title, powers and duties conferred upor: any trustee hersin named or appointed hareunder,

The grantor covenants and agrees to and with the bonaficlary and those claiming under him, that ha is lawfully seized in fee simple of said

described real property and hes valid, unencumtered titls thereto and that he will warrant and forever defsrd the same against all persons
whemsoever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTIGULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATIE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES,

This deed applies to, inures to the bensfit of and binds all parties harate, thelr heirs, legatees, dovisess, administrators, executors, successers and
assigns.. The term beneficiauy shall mean the holder and owner, inciuding pledged, of the note secured heraby, whather or not named as a beneficiary
herein:: in consruing this desd and whenever the coritextso.requires, the mascutine gender includes the famirina and tha rieuter, and the singuiar
numbar includes the plural, s : : :

- INWITNESWHEREOF, the grantor has hereunlé s"et,hls hand and seal the day and year fitst ebove wiritten. -
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(O _ Wilnasa U R o . Graniar /

BERNIE H. THOMBSO o
Liatricio Tdrn Bpp

Witnesy oo e T T e e , © Guangor,. 7

PATRICIA A. THOMPSON
OFFICIAL SEAL

Gl U . JAMESA.SOWLES
. o RO . NOTARY PUBLIC-DREGOH

e : . o eI . COMMISSION NO, 052658
Countyof - & - K(QMO.:‘H/\ L .

L " 12Y COMMISSION EXPIRES MAR. 26, 2000 "
:?érsoh;:ifyap;earéd téo‘abové named,_B_ERNIEH THOMPSON AND - PATRICIA A THOMPSON = ‘ 'w;d

STATE OF OREGON

acknowledgod the foregoing instrumant to be e ' THEI R ey ‘ . voluntary act and deed.

Bofora me:. : . . . - o M‘ycommls-ﬁionlexbifesﬁ—.mgs’.m. "

Notary Puttic - ~

_ REQUEST FOR FULL RECONVEYANGE . -
Te b usad only whon obllgnﬂons\haw»b}con pald. .

The undersigned is 1he logal owner and( holdes of ar Indabwdnass .wcuradby 1he ferogaing. lnmdeed A sums seand by said bust doed hava boon fuly pald and satisfied, You husady
are directad 1o cancel #il evidonces of Indeblednass sscured by sald trust deed (which are dolivaied fo you bargwitn logzther with sald tst doed) and o recervay, without warranty, fo the perties

dasignated by the tsrma of sald trus! deed the estato now heid by you undsr the zame, Bu‘l Y 8 & s lo

O TN

STATE OF CREGON: COUNTY OF KL_AMATH I

" Filed for record at request of _ ' . Amerititle ' the ____2nd
of Sept. AD,19 87  at. 3:52  o'clock ___P._., and duly recosded in Vol. ___M97
of Mortgages onPage 28814 .
. Bemetha G. Letsch, County Clerk
FEE  $15.00 | _ By \ ettt FStoa)




