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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE 1S DATED AUGUST 5, 1997, BETWEEN William E Stovall Jr and Paulz B Stovall, as tenanis by the
enlirely, (referred to below as “Grantor"), whose address Is 12045 Old Fort Rd, Kiamath Falls, OR 87601; and South Valiey Bank & Trust
(referred to below a3 "Lender"), whose address is P O Box 5210, Klamath Fallis, OR 97501.

MORTGAGE. Granlor and Lendar have entered inlo a mortgage dated December 15, 1962 (e ™Maorigage™) recorded in Klamath County, State of
Oragon as follows: B

Recorded on December 23, 1992 at the Klamath County Clerk’s Office, Volume M92 at page 30560

REAL PROPERTY DESCRIPTION. The Morigage covers the following described real property (lhe "Real Properly”) localed in Kiamath County, Stale
of Oregon:

_A parcel of land located In the M1/2 SEi/4 of Sectlon_20, Township 37 South, Range 9 East of the Willamette 8eridian, Klemath
County, Oregon, being more particutarly described as foilows:’ Beginning at a point on the East line of Seclion 20, Township 37
South, Range 9 East of the Willamette Meridian, Klamalh County, Oregon, from which point the East one—quarler of sald Section 20
bears North 01 degrees 07'21" East 610.03 fcel; thence along the East line of said Section 20 South 01 degrees 07°21" Wes; 697.00
feet {o the S1/15 corner common to Sections 20 and 21; thence along the South line of the N1/2 SEV/4 of Section 26 Norh 88 degrees
12'07" West 1664.95 feet to a point on the Easterly right-of-way line of Old Fort Road; theiice along said right-of-way line Kerth 37
degrees 31'11" West 17.79 feet; thence following sald right-ol-iay line 294.67 feet along the arc of a 1243.25 fool radius curve fo the
right, the long chord of which bears Norih 30 dagreas 43'47" West 263.99 feel; thence continuing along sald right-cf-way line Rosth
23 degrees 56'22" Weas! 490.15 fzef; thence, leaving sald right-of-way line, South 87 dagrees 57'55" East 2040.25 feet to the point of
beginning. N - - . , .

Thé I;!aal Property or ils eddress Is commonly known as 12045 Old Fort Rd, Klamath Falls, OR 97603,

MODIFICATION. Grantor and Lender hereby modify the Morlgage as follows:
Extend Malurity date to June 30, 1598.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Morlgage shafl remain unchanged and in full force and effsct.
-:Consent by Lender 1o this'Modification doss nol waive Lender’s right to fequiro stict ‘performance of the Mortgage as changed above nar obligate .
Lender to make any future modifications. Nothing in.this Medification shall constilute a satisfaction of the promissory nole or other credit agreement
secured by the Morlgage (the "Note™) It is-the Intention of Lender Lo retain as fiable &l parties 1o the Morigage and alf parlies, makers and endorsers to
the Nots, including accommadation parties, unless a parly is expressly released by Lender in wriing. - Any maker or endorger, including
aécommodalion makers, shall not be released by vidue of this Modifization.” 1f ‘any ‘person who signed the original Morigage does not sign this
Modificalion, :then all persons signing below acknowledge that this Modification is given condilionally, based on the representation 1o Lender that the
non-signing person consents 'to thd changés and provisions of this Modification of olharwise will not be released by it. This waiver applies not only to

any Initial extension or modification; but also to all such subsequent aclions:’ - -~ - . o
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL:THE PROVISIONS.OF THIS MODIFICATION OF MORTGAGE, AND, EACH GRANTOR

AGREES TO'[TS TERMS; "+

GRANTOR:

il E Stovall Jr
LENDER: -
..Bouth Valley Bank &
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_ INDIVIDUAL ACKNOWLEDGMENT
STATEOF _ {_WoE goA/
COUNTY OF_A T mra 72,

On this day before me, the undersigned Notary Public, personally appeared William E Stovall Jr and Paula 8 Stovall, 1o me known to be the

individuals described in and who execuled the Modification of Morigage, and acknowledged that they sigred the Modification as their free and
voluntary act and deed, for the uses and purposes therein mentionad.

Given under/m%m officlal seai this ’7ﬂ: day of _/z//oa,y/— , 19 ?/7
) e v -—

By /.. 2 sl Residing at_J0¢ /74,0 S

‘Notary Public In and for the State ot | CH2EBE oS

My commissicn expires 07{/} 0/ /o (&)
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COUNTY CF__Ah 2 4 74, e NG onmassion NO, 053635
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Q xlhiS‘ ZZ}" .-day of /%Lq %Sf , 19 97 bef re me, the underslgned Notary Public, personally appearsd

:;and kgbwn 1o mo lo be the, oct » authorizad agent for the Landsr

,lhat ewecutad the within and foreqomg instrument and acknowledged sald mstrumenl te be the fres and valw!an' y act and deod of ihe'sald Lender.

duly authonzed by the Lender (hrough ils board of directors or olherwise, for the uses and purposes therein menhoned and on cath staled \hal he or

rhe ns execu' ihxs wume:ff ihat the sea! affi xed is lhe corporale seal of said Lender.
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STATE OF OREGON: COUNTY OF KLAMATH :  ss.

Filed for record at request of ___ South Valley Bank the 3rd

of

day

Sept. AL, 1997 at_9:20 o'clock _____A-M., and duly recorded in Veol. M97

of - Mortgapes on Page 28836

- o : : Bemetha G. Le : , County Clerk
$15.00 By /4@4 . A )
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