RECCRDATION REQUESTED BY:.~ 97 3fF ~3 K921
Scuth Vailsy Bank & Trust R E o

P O Box 5210
Klamath Falls, OR 97601

WHEN RECORDED MAIL TO:

South Valley Buank & Trust
P O Box 5210
Klamath Falls, OR 97601

SEND TAX NOTICES TO:

South Veliey Bank & Trust
P O Box 5210
Klamath Falls, OR 97601

SPACE ABOYE THIS LINE IS FOR RECORDER’S USE ONLY

MODIFICATION OF DEED OF TRUST

THIS MODIFICATION OF DEED OF TRUST IS DATED AUGUST 19, 1957, BETWEEN Lee W Malchet! (referred to below as "Grantor™}, whose
address is 315 Mcuntaln View Blvd, ilamath Falis, OR 97691; and South Veliey Bank & Trust (referved to below as "Lende:"), whose address
Is B O Box 5210, Klamath Falls, OR 97601, :

DEED OF TRUST. Grantor and Lender have entered info a Deed of Trust dated July 21, 1994 {the "Deed of Trust") recorded in Klamath County, Stale
of Oregon as follows:

Volume M94, Page 23085, Recepilon #84954, recorded July 28, 1994 in Klamath Counly, OR

REAL PROPERTY DESCRIPTION. The Dead of Trust covers the foilowing described reat properly (the "Real Property™} recorded in Klamath County,
State of Oregon: i

See altached Exhibit A

The Real Property or its address is commonly known as $00 Main St, Kismath Falls, OR 97601.

MODIFICATION. Grantor and Lender hereby modify the Desd of Trust as follows:
Increase the Principal amount of Note to $96,000.00 and extend the maturity date fo May 30, 1598,

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shall remain unchanged and in full force and
effact. Consent by Lender {o this Modification doas not walve Lander's right 1o require slrict perfermance of the Deed of Trust as changed above nor
obligale Lender 1o make any fultre modifications. Nothing In this Modification shall constitute a satisfaction of the promissesy note or other credit
agreement secured by the Deed of Trust (the "Note"). it is the Intention of Lender to relain as fiabla all parlies to the Deed of Trust and all parliss,
makers and endorsers fo the Note, including accommodation partiss, unless a party is expressly released by Lender in writing. Any maker or endorser,
including accommodation makers, shail not be released by virlue of this Medification. If any person who signed the original Deed of Trust does not
sign this Modification, than all persons signing below acknowledge that this Modification is givan conditionally, based on the representation o Lender
that the non-signing person consents to ihe changes and provisions of this Modification or atherwise will not be released by it. This waiver applies not
only to any inifial extension or modification but also to all stich subsequent actions.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MCDIFICATION OF DEED OF TRUST, AND EACH
GRANTOR AGREES TO iTS TERMS, ‘

GRANTQR:

Lee W Malchett P

LENDER:

South Yalizy m Z
By: B

Authorlzed’Offlcer
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On this ch‘!a'yibe‘fd'i'a: me,il'hef u‘hdersléheé :Naiairy:PUb‘lié,'ber‘sohéliy“apbéhiéé_i Lee w hiafchén, to me vl@nown to be the individual described in and wha
exaculed the Modification of Dead of Trust, and acknowladged that ha or sha signed the Modification &5 kis or her free and voluntary.act and deed, for
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i SN 1] f 7. before “ma,’, the: ‘undersigned Notary Public, personally appeared

wn 1o ma (o be the Losy e , authorized agent for the Lender

that executed the within and foregaing. instrument and acknowledged sald Instrument to be the free and volunlary act and deed of the sald Lender,
duly authorizad by the Lender.throtigh iis board of cirectors or stherwiso, for the uses and purposas therein mentionad, ard on bath stated that he or
she Is authorized to exedute this said instrument and that the seal affixad is the corporaté sea! of sald Lender. o T
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 EXHIBIT *A"
"LEGAL DESCRIPTION

PARCEL 1

All of Lot 7 in Block 49 NICHOLS ADDITION to the Cit% of Klamath Falls, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.
EXCEPTING THEREFROM the following described parcel:

Beginning at a point in the Southeasterly line of Main Street 50 feet Southwesterly from

the most Northerly corner of Lot 7 in Block 49 NICHOLS ADDITION to the City of Klamaih
Falls, Oregon and running thence Southeasterly Ipar.allel with the line between Lots 6 and 7

of said Block 49, 113 feet to the Northwesterly line of the alley in said Block; thence
Southwesterly along the Northwesterly line o the alley 11.17 Jeet; thence Northwesterly

In a straight fine, to 4 point in the Southeasterly line of Main Street, 10.8 feet

Southwesterly from the most Nonherlry corner of Lot 6 of said Block 49; thence .
Northeasterly 25.8 feet to the point o beginning, being.a Romon of Lots 6 and 7 in said
Block 49 of NICHOLS ADDITION to the City of Kiamath Falls, Cregon.

PARCEL 2

A portion of Block 49 NICHOLS ADDITION to the Citly of Klamath Falls, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon,
described as follows:

Beginning at a point in the Southeasterly line of Main Street 50 feet Southwesterly from

the most Northerly corner of Lot 7 in Block 49 NICHOLS ADDITION to the City of Klamath
Falls, Oregon, and running thence Southeasterly parallel with the ling between Lots 6 and 7
of said Block 49, 113 feet to the Northwesterly line of the alley in said Block; thence
_Southwesterl?f along the Northwesterly line of the alley 11.17 feet; thence Northwesterly

in a straight fine, to a point in the Southeasterly line of Main Street, 10.8 feet

Southwesterly from the most Northerlgr corner of Lot 6 of said Block 49; thence )
Northeasterly 25.8 feet to the point of be inning, being a portion of Lots 6 and 7 in said
Elock 49 NICHOLS ADDITISN to the City of Klamath alls, Oregon.

PARCEL 3

A portion of Lots 6 and 7 in Block 49 NICHOLS ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon, more particularly described as follows:

of Klamath Falls, Oregon; thence Southerp‘/ along the Eastery linc of Ninth Street 116
(

feet: thence Northeasterly and paraliel to Main Street, a distance of 33 feet: thence

Northwesterly to a point on the Southerly line of Main Street 46 feet Northeasterly from
the most Westerly corner of said Lot 6; “thence Southwesterly along the Southerly line of
Main Street 46 feet to the place of beginning. o

STATE OF OREGON: COUNTY OF KLAMATH N

. ‘ d
Filed for record at request of : South Valley Bank the 3r
Sept. AD, 19 97 -a 9:21  _o'clock ZA.M., and duly recorded in Vol. ___ 497 |

of

Beiinning at the most Westerly comer of Lot 6 in Biock 49 of NICHOLS ADDITION to the Cit

of Mortgages on Page _ 28838 .
}yﬁ«ame!ha G. Lejsch, County Clerk
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