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 THIS TRUST DEED, made this ... 1k ........ dey of ....... Septeuber ,1991...., between

; KRR AN RN KT ZER  HUSBARD  ANDWIFE
RLAHATH COUNTY I THLE COMPARY = it

as Grantor,
: igmemas. , as Trustee, and
BETTY L FRANCIS,  TRUSTRE OF “THE FRANCLS “FARILY TRUST B

T I NESS TR . , o
..., Grantor irrevocably grants, bargaias, sells and conveys fo trustee in trust, with power of sale, the property in
KLAMATH.. . . o SR ’

, as Beneficiary,

County, Orefon, described as:'

vl

 SEE-EXHIBIT "A" ATTACHED- HERETO AND INCORPORATED HEREIN.

¢

together with alf and singular the fen: ts; hor ta and appurier. and all other righis thersunio belonging or in anywise now
o;; hereatter appertaining, and the rents, {ssuss and profits thereof and all fiztures now or herealter attached to or ured in connection with
the property. . . . . . N ) ?

- U : "’SF RING PE F(ORMANCE ofcach ;m;cemjent of grantor herein contained nna payment of the su,
oo TR R AU RRORE QS ARE T fRre ANGE ol anch? , ; e of the sum

($32,',OOO_,,0(1) : . y .. Dollara, with interes? theroon according to the terms of a promissory

note of ‘even dato Izgrqwlrh, payable to beneficiary or order d made by grantor, the tinal payment of principal and interest herssi, it

not sooner paid, to bs due and payable ...E;E...méturitv = D

Tha date of maturity of the debt.secured by this instrument iz tha date, stated above, on which the linal installment of ths pote
becomes due and payuble. Should. the grantor either agree o, atternpt. to, or actually seli, convey, or assign all (or any part) of the prop-~
erty or all (or any part) of dranfor’s-inteiest in it without first obtaining the written consent or approval of the beneliciary, then, at the
beneficiary’s option®, al} obligations secured by. this instrument, irrespective of the maturity dates expressad therein, or herein, shall be-
come imunediately due and payable. The execution by grantor of an earnsst nioney. agreement** does not constitute a sale, conveyance or

assignment, - . R :
To protect the security of this trust deed, grantor agrees: R s . .
1.'To protect, preserve and maintain the proporty in good condition and ‘repair: not to remove or demolish any building or im-
provement thereon; nof to commit or permit any waste of the property, - - - .
: 2. To complete or restore promptly and in dood and habitable condition any building or improvemant which may be constructed,
damaged or destroyed thereon, and pay when duoe all costs incurred thersfor. - B
: 3. To comply with all laws, ordi, , regulnti cov ts, conditions and restrictions affecting the property; if the beneficiary
30 requests, to joint in oxecuting such financing statements pursuan? -to the Uniform Commerciai Code a3 the beneficiary may reguire and
to pay for filing same in the proper public office or offices, as well as tho cost of all lien scarches made by filing officers or searching
adenciss as mdy be deamed desirable by the beneficiary. C - :

" 4. To provide and continuously maintein insurance on the huildings now .or hereattor erected on tho proper aiﬁfm{ I{%” t"é
damage by fire and such othar hozards as the beneticiary may from timo to time require, in an amount not less than $+4U ure
writton in companies accoptablo to the beneficia s to the latter; all polizies of insurance shall be delivered to the bene-
ticiary as soon as insured; i f insurance and to deliver the policies to the Sensfici, o4
at least fittees days grior i fter placad on the buildings, the bencticiary may pro-
cure the same et grantor's expense, The emount collected under any lite or other: insurance policy may be applied by beneticiary upon
any indebtedness secured hereby and in such ordor as beneliciary may determine, or at option of beneficiary tho entire amount so collected,
or any part thereof. may be releazed fo drantor. Such application or telease shall not cure or waive any defauit or notice of default herew
under or invalidate any act done pursuant-to such notice. N SRRy . N g

© 5. To keep the property free from construction. liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or.against the property before any ‘par¢ of such taxes, assessmerits and other charges bacome past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantos fail ¢o make paymoent of any taxes, assessments, insurence premiums,
liens or otker charges payable by grantor; dither by direct payment or by providing beneticiaty with tunds with which fo make such pay-
ment, benslicinry may, at its option, make payment thereof, and the amount so ‘paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo and becoms a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payrents,
with inferest as aforesaid, the property hereinbefors described, as well as the grantor, shall be bound to the same oxtent that they aro
bound for the payment of the obligation herein described, and all sdch payments shall bo immodiately due and payable without notico,
and tho nonpayment thoreof shall, at tho option of the beneficiary, render all sums sacured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. R : : e :

""" 6, To pay all costs, fees and expenses of this truat including the cost of title senrch as well as the other costs and expenses of the
trustes incurred in connection with or in enlorcing this obligation and trustee's and attornay's fecs actually incurred. .

- 7. To app In and defend any action or proceeding purporting to affect the sscurity rights or powers of benaliciary or trustso;
and in any suif, action or proceeding in which the ‘beneficiary or trusteo may appear, including any suit for the foreclosure of this deed
or any suit or action rolated to this instrumont, including but not limited-to its validity and/or onforcoability, to pay all costs and ex-
P , Including evid, of title and ‘the bonoficlary’s or trustec’s attorney fees; the amount of attorney fees mentioned in this pasa-
graph 7 in ali cases shall bo fixed by ‘the trial court and in the event of arn appeal from any juddment or decree of the trial court, granfor
further agrees to pnfv such sum at the appellate court shall adjudgo r ble as the benoliciary’s or irustee's atiurnoy iees on such appeal.

: It is mutually agreed that: - RN

8.:In the event that any portion or all ‘oi the property shall bs faken under the right od i d in or d ion, beqns-
ticiary shall have the right, if it so olects, to requira that all or any portion of the imonies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustea hereunder must bz oimar an aticrney, who Is an active member of the Oregon Stats Bar, a bank, frist company
or savings and I22n association authorized to ¢o busingss under the laws of Oronan or the Unitad Stetos, a title Insurance cempany authorized to insuts title to real
property of this stats, its subsidiarias, tfitlates, agents or.branshes, tha United States or any agency thereof, or an escmw 2gant licensed under ORS 605505 to 625.585.
*WARNING: 12 UST 1701]-3 regulates and may prodibit exerclsa of thig oplien, T e e R i

**The publisher suggests that such an agreenten) address tha lscue of oblzliifiig LisnzRelary's condant tn complels detsil,

d
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which are’ln axcéss of the amiount viqliteéd 15" pay alf fésedabls

: ¥ s ount réqli : “oll'r 12, oxponses and ditorney’s f65a fiecoisarily paid or incurred by grantor
in'such procaedings, shall bs paid o benelisliry. and'applied ‘by-it'first tpon any reasonablo costs and expenses and attornsy’s fees, both
in'the ttial'and appollats: couts, neckisasily paid or incurted by béneliciary in'suel proceedings, and the balarcs applicd upon the indebtad-
ness ‘secured “heredy;’ and- géantor - efrees) at ity own: oxpdnse, 10 take (such actiony and exssute euch instruments as shsll be necessary
iy obtaining such cormpensation, promptly ‘upars bansficiary's request.: Sl e b o R T

T 9, Atany tire and fromy tims to tims upon written ‘requost-of-beneticiary; payment of its fees and presentation-of this deed and
the niote for endorsement (in case of full reconveyaitces; for cancellation ), withous affecting the liakility of any person for ths payment of
the indebtedness, irustee may (a) consent to the making. of any. map vr. plat of the property; (b) join in granting any essement or crest-
ing any restriction thereon; ( c) join in any subordination or other agreemcent affecting thiz deed or the lien or charge thereof; (d)
reconvey, without' warranty, all or any part of the property. The grasitee in any reconveyance mzy bo described as the “gperson vr persons
legally entitled therefo,’ and 'the recitals therein of any mstters or facts shall be conclusive proof of the truthfulness thersof. Trustes's

fees for any ol the services msntioned in this raragraph chall be not lezs than $5.

. 10. Upon any default by giantor heréunder, bensficiary may at'any time without notice, eithesr in porson, by agant or by a receiver
to be appointed by a court, and without redard to the adequecy of any sscurity for the indebledness hereby secured, enter upon and tuke
Ppossession of 'the property or any part theteot, In its crvn'nams sue or otherwise colloct the rents, jssues and prolits, including those past
due and unpaid, and epply the same, less costs and expenses of operation and collection, including ressonable attorniey’s fees upon any
indebtedness secured hareby, and in such order &s beneliciary ‘may dstermine. * -

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fin:
and other insurance policies or compensation or awards for any taking or damnage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or noti defeult her or invalidate any act dons pursuant to such notice,

12. Upondefault by grantor in payment of any indebtedness secured hereby or in drantor's perior. of any agr her der, timme

being of the essence with respect to such payment and/or performance; the benoliciary may declare all suns sscured hereby immediately
due and payable. It such an event the beneticiary may elect to proceed to foreclozo this trust deed in equity as a mortgagde or direct the
trustee to foreclose this trust deed by advertissment and gale, or tnay direct the #rustee to pursue any other right or remedy,
Iaw or in equity, which the beneficiaty may have. In the event the ‘beneticiary elects to loreclose by advertisement and sale, the bers-
ticiary or the trustes shall exscuts and cause to be recorded a writfén notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall fix tha time and place of eale give 'notice thereof as then required by law and proceed
to foreclose this trust deed in the manner providsd-in ORS -86.735 to 86.795. -

13. After the trustee has commenced: foreclosure by advertisemont and sale, and a* any time prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person 8o privileged by ORS 86.753, may cure the detault or dsfaults. If the defaul
consists of a feflure fo pay, when due, sums secured by tho trust doed, tho default may be cured by paying the entire amount due a¢ tha
time of the cure other than such portion as weould not theri bs due had no dofault occurred, Any other deleult that is capable of being
cured may ba cured by tendering the performance required under the obligation or trus¢ deed, In any case, in addition fo curing the de-
fault or defaults, the person effscting the cure shall pay io the ‘bensticiary all costs and expenses actually incurred in enforcing
the obligation of the trust doed

14, Otherwise, the sole sha,
the sals may be postponed as provided by law, The trustoe may coll the Droperty sither in ons parcel or in voparate parcels and shall sell
the parcel or parcels at auction fo the:higheat bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by lew conveying the property so sold, but svithout ‘any covenant or warraniy, express or implied. The recitals in the
deed of any matters of fact shail bs conclusive proof of the truthiulness thsteol. Any person, excluding the trustoe, but including the
grantor and beneficiary, may purckase at the salo, - N . :

15. When trustee sells pursuant to the powera provided herein, trustes shall apply the proceeds of sale to payment of (I ) the ex-
pensea of aale, including the comp tion of the trusteo and a reasorable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded lions subsequent to the interest of the trusteo in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in inferest entitled to such surplus.

16. Benoliciary may from time to time appoint a y trusteo named herein or to any successor frustee
apgointed hereundor. Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vested with all titlo,
powers and duties conlerred upon any trustee hersin named or appointed hereunder, Each such appointment and substitution shall b2
made by wriiten instrument sxecuted by beneficiacy, which, when recordsd in the miortgage records of the county or counties in which the
property is situated, shall be conclusive ptoof of proper appoiniment of the successor trustes.

17. Trustce accepts this trust when this deed, duly executed and acknowledged, is made n public record as provided by law. Trustes
is not obligated to notity any party hereto of pending sale undor any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in inforest that the grantor is lawtully
saized in fee simploe of ths real properly and kas a valid, unencumbered title thereto, oxcept as may bo got forth in an addendum o exhibit
attached hereto, and that the grantor will warrant and forever defend tho ‘sams again=¢ all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement between them, baneficiary may purchase insurance at grantor’s expense to protect bene-
ficiary's interesé. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by bensficiary mey not pay any clgim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that granter has obtained ‘property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might ctherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. - .., - . .. ..

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deod are:

(a)* primarily for grantor's personal, family or housshold puzposes (sse Important Notice bolow),

b) for an organization, or (even it drantor is a natural person) are for business or commercial purposes.

This deed applies to, inures fo the benefit of and binds all parties Rereto, their hoirs, legatees, devisees, administrators, exscutors,
personal representatives, successors and assigns, Tho ierm bsneticiary shall mean the holder and owner, including pledgee, of th= contract
secured hereby, whether or not named as a beneficiary herein,” - BT R I R S : : .

In construing this trust deod, it is understood that the grantor, trustes rad/or bensticiary may each be more than one person; that
if the text so requires, ¢ ingular shall ba taken to mean and include the plural, and that generally all grarnmatical changes shall bs
mads, eseumed and implied to make-the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instrisi ent the day.and year first above written.
M h /é'ﬁj

* IMPORTANT NOTICE: Dalote, by linlng out, whichovar warranty (o) or (b) s L ¢

not applicable; It warranty (a) is applicabla and the boneficlary is a creditor "MATTHEW C. KR o4t}
as such word s dofined in ﬁ":o Truth-in-londing Act.and R ," fon Z, the - j Bes N . oy
baneficlary MUST comply with the Act'and Regilation by Ing required - 4 /N4

discl ; for this purpose use Stevens-Noss Form No. 1319, or equivalent. KELL‘ﬂ. N. »KR.L.LLI:@

If compliance with the Act Is not required, disragard this nofice, . y :
T "STATE OF OREGON, County of _KLAMATH....o..= lgen) 85 T N
) This instrument wasd acknowledged before me on ... X ,ﬁil_ injluf 3 " 19,9..'7,

THEW. G.. ERITZER..AND. KELLY. N.. KRITZER

, 19

A 50 0 s ﬂ%@/&é /M/M

I e : =¥ :
W_MJ D —‘ g Notary Public for Oregon My commission expires3./1./98.

o 'TEBUEST used only whon obligations havs been paid.)

TO:....... o : iy Trustes . ' T

- ., The undéreigned is the logal owner and holdar of all indebted secured by the farogoing trust doed. All sums secured by the trast
desd ‘have been fully paid and satistied. You hereby are diracted, on paymont to you of any sums owing fo you under the farms of thy
triist deed or ‘prifsudnt io statule; fo chricel aill avidénces of indebtedness sscured by the frust deed (which are delivered. to you herewith
together with the trust deed) and to reconvey, without watranty, to the partics designated by the terms of the trust deed the estate nuwr
held by you under the same, Mail reconveyancs and d ! fo .. . . N

v

DATED: ,19.

Do not lose or dnii}"ovy.iil"aniA ;‘r}i:gpoed CR THE NOTE which it sezures. -
Both must be delivared to the irustee for cancellatlon bsfors
‘- reconveyancs will be made.




i

et reaime s iy e} e R g

Beginning at a paint 42 fset East of the Northwest corer of the SE % SE %, which is
also the Norihwest‘cbmer_af‘tot 24 of Section 19, Township 35 Souih, Range 7 East
of the Willamette Maridian, Oregen; thence running East 209 feet; thence South 209
feet; thence West 110 feet to the Dalles-California Highway; thence West 64°4¢° North

(North 25°20* West) aleng the sald highway a distance of 231 feat {o the point of
beginning, Klamath‘County, Oregon.

e ¢

STATE OF OREGON: COUNTY OF KLAM:_\TH Toss

Filed for record at request of Klamath County Title the 3rd |

Sept AD,19__97 a 10:47 _o'clock A.M,, and duly recorded in Vol. M97
of of Mortpages on Page _ 28869 .

' i ‘ /Bernetha G. Letssh, County Clerk k
FEE $20.00 ‘ R By _M;Wm_gm@____, 1




