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%< - ' THIS TRUST DEED, made this

22ND.. irv.ys day of AUGUST. .. 19.97..., between

EON. DUMONT...

[

, e oo reseree e e IR I NI TR et &s Grantor,
AMERTTITLE. CO. OF KLAMATH FALLS.,. OREGAN. < it e as Trustee, and

DESERT.LANG,. LIC..

; R as Beneficiary,
Grantor irrevocably grants, ba;gains,lvselills and conveys to trustee in trust, with power of sale, the property in
KLAMATH. _ rroreenenee Cotinty, Oregon, described ass 0 ' ' '

" “SEE ATTACHED' EXHIBIT "A" FOR LEGAL DESCRIPTION:  *

together with all and singular the 't ! ts, haredit nis and appu(fonéncea aﬂa’ all other rights thereunt& belonging or in anywise now
oz herealter appertaining, and tho rents, issues and profits thereof and all fixtuces now or hereafter attached fo or used in connection with
tho property. . L Lo Yot e e e T toTia - . - )

FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of granfor herein contained and payment of the sum
of SEVEN THOUSAND, FIVE HUNDRED AND NO/100=cm=m==—=

. Ny RPN it - it i Dollars, with interest thereon according to ths terms of & prowissory
note of even date herewith, payable to beneficiary or order and made by grantor, the finz! payment of principal and interest hereo, it
niof sooner paid, to be due and payable OCTOBER..1 e i rmneananenen o)

. The date of matuvity of tho debt sccured by this instrumont. is the date, stated above, on which the tinal instaillment of the note
becomes due and payable. Should the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it without tirst. obtaining the written conssnt or approval of the beneliciary, then, at the
beneticiary's option*, all cbligations secured by this instrument, irraspoctive of the maturity dates expressed. therein, or heroin, shall be-
come -imemediately due and payable. The. oxecution by grantor of an earnest moncy agreement*t does not constitute a sale, conveyance or
assignment. - : : J T C .

To protect the security of this trust deed, grantor agreea: - - - .

1. To protect, preserve and malntain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of ths property. : g

9. To complete or restore promptly and in good .and habitable-condition any building or improvemsnt which may Ee constructed,
damaged or destroyed thereor, and pay when due all costs incurred. therefor. .

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if tho beneficiary
so requests, to join in executing such financing statements pursuant to the Unitorm Commercial Codo as the bensficiary wmay require
to pay for filing same in the proper public oftico or oftices, as well -as the cost of all lien searches made by tiiing officers or searching
agencies as may be deemed desirable by the beneliciary. . e

4, To provide and continucusly .maintala insurance on the buildings now .or horoaiter erected on the property against loss or
damage by tire and such other hazards as the beneficiary may from time to ¢ime require, in an amount not less than §. )
written in companies acceptable to the Beneliclary, with loss payable to the latter; all.policies of insurance shall be delivered to the bene-
ticiary as soon as insured; it the grantor shall lail for any reason to procure any such insurance and to deliver tho policies to ths beneliciary
at least fitteen days prior fo the expiration of any policy of insurance now. or hereafter placed on the buildings, the beneficiary may pro-
curo the same at grantor’s expense. The amount collocted under any fire ‘or other: insurance policy may be applied by benaficiary upon
any indebtedness secured hereby and in such order a8 beneticiary may determina, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or reloase akall not cure or waive any default or notice of defsult here-
under or invalidate any act done pursuant fo such notice. :

: 5. To keep the -property free from construction liena-and to pay all taxes, assessments and other charges that may be levied or
assessed upon or againat the property belore any part of such taxes, agsessments and other charges becomo past due or delinquent and
promptly deliver receipta therefor io beneficiary; should the grantor fail to mako payment of any taxes, assessments, insurance premiums,
liena or other charges payeble by grantor, either by direct paymont or by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at ita option, make payment thereol, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7. of ¢his trust deed, shall be added to and become a part of
the debt secured by this trust deed, witkout waiver of any rights erising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, &s well as the grantor, shall be bound to the same extent that they are
bound for tha payment of the obligation herein described, and all such payments shall be immediately due and payable withsu¢ notice,
and the nonpayment thereot shall, at the option of the bensticiasy, render all sums sacured by this trust deed immedintely due and pay-
able and constitute a breach of this trust daed. ' :

6. To pay all costs, feea-and expenses of this trust including tha cost of title ssarch as well as the other costs and expenses of the
trustee incurred in connection with or in enfozcing this obligation and trustee’s and attorney’s fees actaally incurred. .

N 7. To appear in'and defend any action or procesding purporting to alfect the sscurily rights or posvera of benoticiary of trusies;
and in any suit, action or proceeding in which the bensticiary or trustee may appesf, including any sait for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited . to its validity and/or enforceubility, to pay all costs and ex-
P including evid of title' and the beneficiary's or ‘frustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further agrees to pay such sumat the appellate court shall adjudge reasonable as the beneficiary's or trustee’s attorney fees on such appeal.

: Itis mulunll}; agroed that: = . B
8. In the event that any portion or all of the property shall be taken under the right of inent d in or { tion, bene-
ticiary shall have the right, if it so elects, to require that all.or any portion of the monies payable as compezrsation for such taking,

NOTE: Tha Trust Daed Ast provides that tha trustes nersunder.must ba elther.an atiemay, who Is an active member of tha Oregon State Bar, & bank, trust company
of savings and Ioan assoclation authorized to do business unde” the {aws of Oregon of tha Unlted States, @ {itls Ingurance company authorized %o lnsure lie to real
property of this stats, its subaldlzries, ifitiztas, agants or branches, thae Unlted States v any agency thereof, o7 an escrow agant licensed under ORS £85.505 to 695.585
*WARNING: 12 USC 1701)-3 regulates and way prohibit exzrcleo of this option.' - * o : . :
**The publisher suggaests that such an agreamem gddrass the fzsue of obtaining bensficiary's consent i complets detail.

A AT AT TORY STy B




whiich ‘drs 1;; axcess of thie amednt mqm‘red to'pay ali fdasornable costa,tex;:-' heea and’ ‘atforney’s tess nacessarily paid or incurred by grantcr
Ini ‘visch proceedinigs, shall be pald o Benisficiary: dnd ‘applied by it first. upon any ble costa and exp and attornsy's fees, both
in'tho telal and appelinte courts, tiecosoirily pald or:incurred by bansticlary in: such‘ptocoedingg, and the ba]m apglied upen the indebied-
nesa” sscured horeby; and :grantor-agroes, at ito. own: axpenso,-to:fake: such: chons and te such inst: as: shall be: nsoeuary
in ohtaining such compamntian, promptly tipon bensficiary's request. - ; .

~=-Q;" Af any time-and from time to-time upon written request of- benohclnry, paymmt vl itg !ees and prmn!atlon of tlus daed nnd
the note for endorsement (in case of full reconvey for llation); withont atfecting the lmbthy of any person for the payment of
the Indebtadnasa, trustes may:( a) ‘consent o the making of any,map or plat of ths property; (b) join in granting any easement or crent-
ing any restriction thereon; (c): ‘Join in_any subardination or other agreament alfecting this deced or the lisn or charge thereof; (d)
reconvey, without warranty, all or any part of the property.'The grantee in any reconveyarnce may be described as the “person or persons
legally enfitled theroto," and ‘the recitals thetein of any matters or-lacts shall be concluewo proof. of lhe truthfulness theraol Trustee’s
tees for any of the eervices mentionad in this paragraph shall be.not less than $5.

: 10, Upon any default by'grantor: hereunder, beneliclary meay at any.time wttl-out nottce, cither i in person, by agent or by a receiver
to be appointéd by a court, and without régard to the adequacy of any security for ths indebtedness hereby secured, enter upon and take
posseseion-of the properiy or.any part thereof, in its. own name sue or otherwise collect the rents, issues and profits, mcludmg thoso past
due and tnpaid, and apply ‘the same, less costs and expenses of operation-and. collection, including reasonable attomev s fees upon any
indebtedness secured hereby, and-in such order es beneficiary may datermine. :

11, Thé entering upon and taking possession of the property, the collzction of such rents, issues and prolits, or the proceeds of tire
and other insurance policies or compensation or awards {or any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defaulf or notice of default hereunder or .nvahdate any act dons pursuant to such nouce.

12. Upon delault by grantor in payment of any mdebtadnzn secured heraby or.in grantor's perfor, of any agr her der, time
being of the essence with respect fo such payment and/or perfor the ticiary may declare all sums secured hereby xmnwd:ate:y
due and payable. In such an event the benefici:ry may eloct to proceed to foreclose this trust deed in equity as a mortgago or diroct the
trustee to foreclose this trust deed by advertisement and sale, or-may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary vlects to toreclose by advertisemen? and sale, the bene-
ticiary or the trustee shall execute and czuse to be recorded a written noticoe of default and election to sell ths property to satisfy the obliga-
tion secured hereby whereupon the frustee shall tix the ¢time and place of sale, give notice thereot as then required by law and pr
to foreclose this trust deed in the manner provided in ORS 86.735 to 86,795,

13. Alter the trustes has commenced loreclosurs by advertisoment and eale, and at any time pncr to 5 days beforo the date the
trustee conducts the sale, the grantor or.-any other person yo privileged by ORS 86.753, tnay cure the d It or defaults. It the default
consists of a failure to pay, whon due, sutns secured by the trust deed, the default may be cured by paying the entirs amount due at the
time of the cure other than such pottion as would not then be due had ne default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under tho obligation or trust deed. In any case, ir. additisn 2o amng the de-
fault or defaults, the person eflecting the cure shall pay. to the beneficinry -all costs and expenses actually incurred in enforcing
the obligation of ths trust deed together with trusiee's and attorney's fees not exceeding tho amounts provided by law.

14. Otherwise, the sale shall be held on .the date and at the tims and place desi¢nated in the notico of sale or the time to which
the sale may be postponed as provided by law. The trustee may gell the property. either in one percel or in separate parcels and shall sell
the parcel or parcels at auction Yo the highest bidder for cash, payable at the time of sale, Trustee shall deliver fo the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, expross or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truth!ulness thereo! Any person, excluding the trustee, but including the
drantor and beneficiary, may purchaze at the sale,

15. When frustec sells pursuant fo the powers: provided horain, trustea shalI appIy the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable chargo by frusteo's attorrey, (2) to the obligation sscured by
the tmst deed, (3) to all persona having recorded liena subsequent fo the interest of the trustes in the trust deed as their interests may
appear in the order of their pnonty and (4) the surplua, it any, !o tha grantor or to any successor in interest entitled to such surplus.

16, Beneliciary may Irom time to time 3 to any trustee named herein or to any successor frustee
appointed. hereunder. Upon such appointment, and thhout conveyanw fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee hersin d or inted. her der.. Each such appointment and substitution shall be
made by written instrument ezecufed by beneficiary, which, when recorded in the morfgage,records of the county or counties in which the
property is situated, shall be cenclusive proof of proper appointment of the trustee,

17. Trustes accepts this trust when this deed, duly executed and ackrowledgsd, is mado a public record as provxded by law. Trustee
is not obligated to notily any party hersto of pending sale under any cthar desd of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the benoliciary and ths beneliciary’s successor in interest that the grantor is lawiully
veized In fao simple ot tho real proparty and has a valid, unencumbered title therefo, except as may be sst forth in an addendum or exhibit
attached hereto, and that the grantor will warrant and foraver defend. the same agains? ali persons whomsoever,

WARNING: Unless. grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agteement between them, benc!xcmry may purchase insurance at grantor's expense to protect bene-
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any claim made by or against grantor. Grantor may later cancel
the covetage by provxdmg evidence that grantor-has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective dats
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damagde coverage or any mandatory liability insurance re-
quu'oments imposed by .applicable law... .. ...

Tho grantor warrants that the proceeds of tho loan rapresentcd by the above descrlbed note and this trust deed are:

(a)* primarily for grantor‘a porsonal, family or housshold purposes (sse Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to.the benslit of and binds all parties hoerefo, their heirs, legatees, devisees, administrators, executors,
perscnal representatives, successors and assigns. Tha térm beneficiary nhall mean the holder and ownsr, including pleddee, of the contract
secured hereby, whethor or no? natned as a beneficiary harein. .

In construing this trust deed, it is understood tkat the grantor, trus:‘ee nnd/or benehcxary may each be more than ons persorny; that
it the context so reguires, the amgulur shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and. implied to make the provisions hereof apply equally to corporat:ons and to individuals.

IN WITNESS WHEREOF, the grantor has executed this i he day and year first above written.

* [MPORTANT NOTICE: Dolete, hy lining .out, whichaver wamanty. (a) or

not applicable; if worranty {a} Is cpplicable and the b

as such word Is dofined in tho Truth- ln-l.endlng Act and Ragulallon Z, ih.
beneficlary MUST comply with the Act and Tt

disclosures; for this purposo use Stavons-Ness Form No. 1319, or oqulvaly’/
If compllunte wnh Qho Act 1s ndt vequired, disregard this nonu. :

‘STATE OF OREGON, County of ...

This instrument Was acknowledged before me nn 1 9,?2_, '
by .RON.DIMONT..............

" This mstrument was acknowledged before me on ' 19

;...../ L ”/ P il
ar, Public for O;e,éf{ My commission expxres.%/ézq

phly when obl!gulﬁslﬁuve been pald.)

\4--‘..‘\.. e S e e e 2N
The underaigned is the logal owner and ho'dor of all: :rdebtednan sacured by the lorejoing trust deed. All sums securod by the trust'
d:ud have boen iully paid and satistied. You hareby are dlrected on paynyint to you of any sums owing to you under the terms of the
frusé deed or pursuant to statute, to cancel all evi ‘of indebted, sucured by the trust deed (which sre dolivered {o you herewith
together with the trust deed) and to reconvoy, without warranty, to the parties designated by tha rerms of the trust deed the estate now

held by you under the same Mml ruconveyancs and d £ to ..
» !

DATED: 19 s
Do not Inse or.destioy thix Trust Dead OR THE NOTE which it ncums. :

Both must be dalivered fo' l!u trutton for canceliation befare
raconveyance will bo made.




EXHIBIT “A"

THE WEST 415 FEET OF THE EAST 830 FEET OF LOT 5 IM BLOCK 6, KLAMATH
FALLS FOREST ESTATES SYCAN UNIT, ACCORDING TO THE OFFICAL PLAT

THEREOF ON FILE IM THE OFFICE CF THE COUNTY CLERK OF KLAMRTH COUNTY,
OREGON. ' :

STATE OF OREGON: COUNTY OF KLAMATH : ss;

Filed for record at request of _Amerititle the 4th
of Sept AD,19_97 ar_ 11:19 _ o'clock A< M., and duly recorded in Vol. M9
of Mortgages ' onPage__ 28964 .

) o Bemetha G. Letsch, County Clerk
$20.00 ‘ S : Byw

7z _ .




