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 TRUSTDEED - |

Emily M. Kara - @ - oo ureean b o S receive . day
2660 Round Lake Rd. . .~ Tl o ;19 at
Klamath Falls, OR 97601 o 0°cloc\...—.M., and recorded i
Americand Tnvestmonte, TLOL At ] Reserven, - book/reel/volume N
P.0. Box 1316, i:-% A ot aDs ‘
Klamath Falls,. OR- 97601,

Foneficiiny's Hams snd Addresa
Aftor recording, retumn to (Name, Addrass, Zp): : o
Americana_Investments, ILIC : S - -affixed.
P.0. Box 1316 : .

1, T
T By

| THIS TRUST DEED, mads this 5. A5, di . 19.97.. batweon

, as Grantor,
, as Trustee, and

Arerititle Co. of Klamath Falls, OR..

Americana Tnvestments, BLC ... il ool
o R S - WITNESSETH:, - S e o
1t Grantor igtqvocgbly»g»ran.‘s,’bargains,' gells and conveys to trustee in trust, with power of sale, the. property ir:

» as Beneficiary,

Klamath Count'y,:lOt'ég‘on, deS@:tibé'd_ as:

LotflO;'Bloék;ZS;@Unit‘z of Oregonféhéﬁés;fTract-1113,~accbrding to

.. the official plat’ thereof, on File in theé office ' of the County
.- Clerk, Klamath. County, .Oregon. . i .oy~ oot = ..

N -together with all and singular the toti '3, héreditaments'and appuréenances and all other rights thereunto belonging or in anywise now
ol‘: hereatter apportaining, and the renta, issues and profits thereof and all fixtuces now or hereafter attached to or used in conmection with
the property.: . - Lo St el e B o L . .

.+ . FOR THE PURPOSE OF, SECURING FERF ORMANCE of each agreement of grantor herein containsd and payment of the sum
ot Eleven Thousand and no/100~-—————— : ' .

. - SRR T i Dollars; with interest thereon according to the terms of a promissory
nota of even dato herewith, payable fo bensficiary ororder and mado by grantos, the final payment of principal and interest hereof, if
not sooner paid, to be due ard payable September . 3 . 3572007 ' o

The date of maturity of the debt secured by thia instrument is the date, stated above, on which the final installtnent of the note
becomes due and payable, Should. the drantor either.agree to, attempt. to, or actually soll, convey, or assign all (or any part) of the prop~
erty or ail (or any part) of grantor's:inteceat in it without lirst obtaining the. writian consent or approval of the beneficiary, then, at the
beneliciary's option*, all obligations secured by this instrument, irrespective of the.maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by frantor of an earnest monsy agreement** deen not constitute a sale, conveyance or
assignment, : L e . . L .

To protect the security of this trust deed, grantor agrees: : - : C .

1. To protect, preserve and maintain the property.in good condition and repair; not to remove or demolish any building or im-
provement thereon; not {0 commit or permit any waste of the property. . : - : .

2. To complste or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, aind pay when due all costs incurrod therefor. . - : .

3. To comply with all laws, ordi, , regulations, cov ts, conditions and restrictions atlecting the property; it the beneficiary
8o requests, fo join in ting such fi ing stat s pursuant to the Uniform Conunorcial Code as the beneticiary may require and
to pay for filing same in ths proper public office or offices, as well as the cost of ail lien searches made by tiling ofticers or zearching
agencies a3 may Le deomed desirable by the benoticiary, ' R -

4. To provide and continuously maintain insurancoe on the buiidings now or hereafter erected on the property against loss or
damage by fire and such other hasards as the beneticiary may from timo to time require, in an amount not lass than §. ; ,
written in companies acceptable-to the ‘baneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall {ail for any reason to procuse any such insurance and to deliver the policies to the beneliciary
=i isast fifteen days prior to the ezpiration of any policy of.insurance now or heroaltor placed on the buildings, the benoficiary may pro-
cure the same at grantor’s expense. The: amount collected under any fire or other insurance policy may ke applied by boneticiary upon
any indebtedness sscured hereby and in such order as beneticiary may determine, or at option of beneticinry the entire amount so collected,
or any part thereof, may be roleased to grantor. Such application or relegse shall not cure or waive any default or notice ot deifault haro-
under or invalidate any act done pursuant to such notice. - o
: 5. To keep the property free from construction liens and to pay.all taxes, assozsments and other charges that may be levied or
assessed upon or against tha property belore any part of such tazes, assessments and other charges become past due or delinquer.t and
promptly deliver receipts therelor to beneficlary; should the grantor fail to make payment of any taxes, asseszments, insurance preraiums,
liens or other charges payatle by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at ita option, make payment thoreof, and tho amount so paid, with interest at the rate set forth in tho note
secured hsreby, logethsr with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
tha debt secured by this trust deed, without waiver of any rights arieing from breach of any of the covenants heroof and for such payments,
with inferest as aforesaid, the properly hereinbefore described, as-well as the grantor, shall be bound to the sams extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and paysble without notice,
and the nonpayment thereof shall, at'the option of the Beneticinry, render all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. .

6. To pay all costs, fees and expenses of this trust including the ccst of title ssarch as well as the other costs and expenses of the
frustee incurred in connection with or-in enforcing this oblization and trirstoe's and attornay's foes actually incurred.

7. To app In and defend any-action or procesding purporting to affect tds socurity rights or powers of benoficiary or trusfes;
and In any suit, action or procseding in which:.ths beneliciary or trustes xay appear, including eny suit for the lforeclosure of this doed
or any suit or action related to this instrument, including but not limited-to its validity and/or enforcesbility, to pay all costs and ox-
penses, including evidence of titla and the beneficlary’s or trustes’s ‘attornoy lees; the amount of attorney fees montioned in this para-
graph 7 in =li cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
turther agreos to pay such sum at the appellate court shall adjudge reasonable as the beneficiary's or trustee’s attorney fees on such appeal.
- Itis mutuall; agreed that: . . Lot S R . e . :

8. In the event that any portion or all of the. property skall be taker under the right of eminent d in or d\ ion, bene-
ficiary shall have the right, if it so elacts, to roquirs that all or any: portion .6¢ the monicz payable as compensation for such taking,

NOTE: The Trust Deed Act providss that the frustse hercunder must be elthsr.an atiomney, who Is an active member of the Oregon Stats Baz, a bank, tust company
or savings and loan association authorizad fo do buslnsss under the laws of QOrzgon-or the Unlted States, a titls insurance company authorized to insure titie to real
property of this stats, its subsidiarles, affiliates; agants or branches, the United States or any agoncy tharzof, or 20 escrow agent licensed snder ORS 625,505 to 636.585.
“WARNING: 12 USC 1701]-3 regulates and’ may prohibit exercisa of this option. #- =+ & - EE S ER oo
**The publisher suggests that such &n agreement addrass tho Issub’of ‘obtaining bersfizlary's consent In complete datail,




which aro'tis sxceas of the ameunt ’ré'éi‘:’!iqd fa'pay &lf fanianable’ ita, s-ahd aitesiiey's fodn fovsssarily pald or incurred by granter.
in‘slck pioceedings, shall Bo'pald # bensliclary. dnd ‘@pplled by:it tirst upon any 1 ble costs and exp and atfornoy’s fees, both
in' the trinl dnd appéllate. cotirty, iecessasily. pald o it ted by bsroficiaty. insueli procoddinga, and the balance appliad.uson the ‘indebted-
a8y ‘secured ‘horoby;. and grantor. agroocs; at. ity Ot axpente,:to: fake cuch nctions-and- exscute such instr ts ay shail be necessary.
inobtaining su 0 tiony;promptly upon. benoticisry's aroquest. LT ER SSRAL L s et e 0 evr enet
© " 9. At'any-time and irom- time to time upon writton ‘requett- of -honeficiary, payment of-its toss and prosentation of this deed end
the noto for endorsement (in case of #ult reconveyancos, for cancsllation); without afiecting the liability of any persen for the payment of
the indebtadnoss, trustee may:(a) consent. ta the raaking of any map or plat of the proporty; (b) join in granting any eassment or creat-
ing anyrestriction thereon; ‘(¢) -join in any subordination or other agreoment allecting this dead or the lien or chargo thereot; (d)
reconvey, without warranty, all cr any part of the property. The drantse in.any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and'the recitals therein of any .matters or facts sEall be conclusive prootf-of the truthfulness tharaof. Trustee's
fees for any of the services mentionsd in'this paragraph shall be' not less than 85, e ' . [

10 Upon any default by grantor hereunder; bsneficiary may at:any:time without notics, either in person, by agent or by a receiver
to bo appointed by a court, and without regard ‘{0 the adequacy of any sscurity for the indebtedneszs hereby socured, enter upon and take
Possession.of the property or.any part thoreol, in its own nams sue or otherwiss collect the rents, issuecs and protits, including thoss past
due and unpaid, and apply the satne, less costs and expences of operation and collsction, including reasonable attorney’s fees upon any
indebtedness secured hereby, and In such ordor-as benoticiary may determine. - . ..-

11. The entering upon and taking possession of the properly, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or ¢ tion or awards for any taking or demage of tho property, and the application or releass thereof as
aforesaid, shall not cure or waive any default or notice of default hes d invalidate any act done pursuant to such notice,

12. Upondetault by grantor in payment of any indebtedness securod hereby or in grantor’s performance of any agreement hereunder, time

the essence with the beneficiary may declare all sums secured hereby immodiately
due and payable. 1 to forecloso this trust deed in equity as a mortgage or diract the
trustee to forecloso this trust deed by advertisemont and sale, or-may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary raay have, In the ovent the beneliciary elects to forocloss by advertisement and sals, the bene-
ficlary or tho trustee shail axocute and cause to bo recorded a written notico of detauit and election to sell the property to satisty the obliga~
tion sscured hereby whereupon the trustee shall tix the time and place of salo, give notice thereof as then roquired by law and procsed
to foreclose this trunst dved in the manner ‘provided in ORS 86,735 to 36.795.

13. After the trustee has commerniced: foroclosure Ly advertisement and sale, and at any tims prior to 5 days before the date tha
trustee conducts tho sale, the grantor or any other perton so privileged by ORS 86.753, may cure the default or defaults It the defeuit
consists of a failure to pay, when dus, sums secured by the trust-deed, the dofault may ba cured by.paying the entire amount due at the

i occusred, Any other default that is capsble of being
in addition to curing the da-
expenses actually incurred in enforcing

th i g i armoun?s provided by law.

14. Othorwise, the sale shall be held on the date and at the time and place d { in the notics of sals or the time to which
the sale may be postponed as provided Ly law. The trustee may sell the property either in cne parcel or in soparate parcels and shall gall
the parcel or parcels at auction to the highest bidder for cash, payable af the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying tha property so sold, but without 2ny covenant or warranty, express or implied, The recitals in the
dsed of any matters of fact shall bo corclusive proot of ths truthfulness thereof. Any person, excluding tho trustee, but including the
grantor and boneliciary, may purchass at the sale, T :

15, When trusteo sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment ot (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustes's attorney, (2) to the obligation secunsd by
the trust deed, (5) to ail persons having rocorded liens subsequont to -the interest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to ths grantor or to any successor in interest entitled to such surplus.

16. Beneliciary may from time to time appoint a guccossor or successors fo any trustec named herein or to any successor frustes
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed .lwreundsr, Each such appointment and substitution shall ba
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proot of proper appointment of ¢he s3o0r _frustee,

17. Trustee accepte this trust when this deed, duly exscuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party heroto of psnding sale under any other deed of frust or of any action or proceeding in which grantor,

i ’ trusteo,
iary’s successor in interest that the grantor is lawfully
), oxcept as may be sot forth in an addendum or exkibit
grantor will warrant and forever defend the sams against all perzons whomsoever,

WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreemont between them, beneficiary may purchase insurance &f grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. I the collateral becomes damaged,
the coverage purchased by beneficiary may not pay any. clagim made by or agaiust grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's conéract or
loan balance. If it is so added, the interest rate on the underlying contract or Joan will apply to it. The effective date
of coverage may be the date granitor's prior coverage lapsed or the date grantor failed to provide proof of coverage.

1l expensive than insurance grantor might otherwise

coverage or any mandatory liability insurance re-

R
AEaGpate b

quirements imposed by applicable law.. . SO . .
The grantor warrants that the proceeds of the loan ropresented by the above described note and' this trust deed are:
(a)* primarily for grantor’s perscnal, firi Iy or household purposss (ase Important Notico below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.
: . Thia deed applies to, inures to, tho bonetit of and binds all parties Rereto, their hoirs, legatees, devisess, administraters, executors,
personal representatives, successors and assigns, The term bensficiary shall mean the holder and owner, including pledgee, of the contract
secured heriby, whether of not named as a beneficiary heroin,’ =~ .. B EE .
In construing thiy trust deed, it is understood that the grantor, trustee ardd/or beneficiary meay zach be more than one person; that
if the contoxt 8o requires, the singular shall be taken to mean and include tho plural, and that generally all grammatical changes shall be
and implied to make ithe provisions hersol apply equally to corporations and to individuals. .
IN WITNESS WHEREOF, the gdrantor has executed this ir:zgument the day a_ly ear first above written.
* IMPORTANT NOTICE: Dolete, by lining out, whichovar warranty () or (b) is : 291 A, /ga A oo .
not applicable; if wamanty (a) Is @pplicabla and the beneficlary is a craditor " ’
as such word 1s defined in fhe Truth-In-Landing Act and Ragulati Z, the Emily M. !(ara
baneticlary MUST ¢ ply with the Azt and Regelal by king required
isclosures; for this purposo usa Stovens-Ness Form Na, 1319, or equivaler, .
1§ complionco witiy'the Azt is not roqulred, ditrageird this notles, e

STATE OF OREGON, County of ..., o e oo Yss. - s, e
This instrument was acknowledged before me on.. g vid . 19.7. 7,
by Emily M. Kara . )
This instrumont wag acknowledged bofore me on

/ ﬁotar'y Publiyt/a%teéon My commission expires S//Y,Zw

to used only when ohligaticns have bean paid.}

STATE OF OREGON: COUNTY OF KLAMATH: ‘&5,

; Filed for record at request of Awerititle the 4th

Cofil Sept. AD;,19_87 _a_-¥11:20 _o'clock: A. M., and duly recorded in Vol. ___M97
L G e L Mortedges : .._onPage___ 28973 .

. ,»Bemetha G. Letsch, County Clerk

' Krg;% 7 LY O '




