THIS THUST DEED, made this 1220 L 1o s e : - dayor AUG“ST
botwaen PHYLLIS E. RATNWATER .~ . .~ s
C AMERITITLEs oo o i E

'~, as T:usteé,:and

ASSOCIATES 'F;I\U\NC*AL SERVICES COMPA“IY OF OREGON, I"IC. .

* ay'Benaficiary, T T C R A

Grantor lrrevocably grants, bargmns, sells and.conveys 1o trustee in trust, wrth power. of .,aia the propany in KLAMATH

County Oregon, described as:

ATH® RIVERACRES, ACCORDING.TO THE OFFICIAL

PLAT THEREOF ON FILE IN THE GI*FICE OF, THE OUNTY CLERK . OF KLAMATH .
_COUNTY, OREGON. e .

which' real proparty ig.not currently used for-agricultural,: titnﬁér or grazing' éurpoéas. tog;lhnr-\&ﬂh al andvsingulér thé i‘éﬁeménts. he;edft"art;e'nts ﬁ,nd
appurtenances and ail other rights thereunte belonging or.in anywise_naw appertelnlng. end.the rents, issues and profits thereof and e.ll fixtures now
attached to or used in connection with s&id real estate;

For the purpose of securing: (1) Payment.of the indebtedness in the principai sumof § 16578, 0 3 - andall otharlawiul chesges evidenced
by & loan agreement of even date herewith, made by grantor. payable to the order of beneﬁcxary at aJ tJmes. in monthly payments wnh the full debt, if
not pa:d earlier, due and payable on 09 OS D 2 S and any extensions tharsof; ™ ’

(2) performunce of each agi eament of gmntor herem contamed (3) paymant of all sums expended or advancad by benef ctary under or pursuant to
the terms hereof, together with intorest at the nots rata theraon,

To protect the sacurity of this trust deed, grantor agress:

1. To keep said property in good condition and repair; not to remova or demclish any building thereon; to complate or restore promptly and in good
and workmanlike mannar any building which may be constructed, damaged or destroyed thereon and to pay when due &l claims for labor performed
and materials furnished therefor; to comply with all laws aﬂecting said propeny or tequiring any alte'ations o7 improvemenls to be made thereon. notto
comrfitrsparmit.yasie thereof, not fo commit
char}%‘iar o use | ot °a: proper'y maybe qng‘b(y necessary. the specxﬁc enu*neratnons !'ereln not excluding the general.

270 pmv;c(e. rnam IT Er’fd fR'eep !he i ents now existing or hereinater erected on the premises insured against loss or damage by fire and
othe{ azerds and peri nc yy fiin' gf a standard extended coverage endorsement, and such other hazards as Beneficiary may require,
in sugh amounwand for. s,ucb panod \Bénaﬁ?;ry may require, and in an insurance company of insurance companiss acceptable to Beneficiary. All
insurnee" ﬁoi!de&ané‘ré?wwa&esbaﬂ'ﬁzmgnate Eenef iciary as morntgage loss peyes and shall be in a form acceptable to Beneficiary. Grantor heraby
confers full power on Beneficiary to settle and “compromise all loss claims on, all such policies; to demand, receive, and receipt for ali proceeds
becoming payable thereunder; and, at Beneficiary's option, to apply same toward either the restoration or repair of the premises or the payment of the

note. Any apphca’non of such proceeds toward paymant of the note shall not extend or postpone the due date of monthly installments due under the
note. .

3. To pay all co..ts, fees and expanses of this trust mcludmg the cost of title search as well as other costs and expenses of the trustae mcurred in
connectlon with or enforﬂng this obl.ga'lon and trustea s and attormnoy's fees actually incurred &s permx:ied by law. -
"4, To mppear in and defend any action or proceedmg purporting to affoct the security heteof or tha ‘tights or powers cfbene&n:) or tustee; and to

pay all costs and expenses, including costs of evidence of title and attorney's fees in a rsasonable sum as permitted hy law, in any such action or
proceading in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency al! taxes or assessments affecting the property; to pay when due all encumbrances, charges
‘and lions with interest on the property or any part thereof that at any time appear to be prior or superior hereto.

6. If Grantor fails to peiform the covenants and agreemen!s contained in this Trust Dead, including, without limitation, covenans to pay t=xes,
procure insurance, and protect against prior liens, Benefit iciary may at its ‘option, but shall not ba required to, disburse such sums and take such actiors
necessary to pay such taxes, procure such insurance, or otherwise to protect Beneficiary’s interest. Any amount disbursed by Beneficiary hersunder
shall be an additional obligation of Beneficiary secured by this Trust Deed. Unlsss Grantor and Beneficiary agres othsrwise, all such amounts shall be
payable immediately by Grantor upon notice from Beneficiary to Grantor, and may bear interest from the date of disbursemant by Beneficiary at the
‘lesser of the rate stated in the note or tho hlghest rete permls.;sbla by appl:cable law. No!h.ng containad in this paragraph shall require Beneficiary to
‘incur any expense or take any action whatsoavar, :

tis rutually agreed that:

7. Any award of damages in connection with any condemnation for public use of or injury to said proparty or any part thersof is herely assigned and
‘shall be paid to beneficiary who may apply or release such monies received by R in the'sameo mannor and with the same elfect as absve provided for
‘dlsposMon of procaeds of fire or other insurance.
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. Upon any default by grantor or If all or afft¥dart of the propéﬂy’ a?a’é!;j pftrﬁrﬂ:ﬁad by grantor Without baneficiary's consent, the beneficiary may
at any time, without notice, aither in person or by agent, and without tegard to the adaquacy of any security for the indebtedness secured, enter upon
and take possession of the Praperty or any part of i, and that the entering upon and taking possession of the property shall not cure or. waive any
default or notice of default or invalidata any dct dsfie pursuant to siich notice, "~~~ o S T

8: Upani default by grantor in payment of any indebtedness secured or in his performance of any ég’réehﬁ;riL the bensficiary may declare all surns-
secured immediately due and payable. In such event beneficlary at its elaction may proceed to fareciose this trust deed in equily in the manner
provided by law for mortgage foreclosuses or direct the trustes to foreclose this trust dead by advertisement and saie.  In the latter event the benaficiary

or the trustee shall axecute and cause to be recerded its written notice of default and its elaction to sell the said deszribed real property to satisty the
obligations sacured hereby and proceed to foraclose this trust dead in'a mannar provided by law," ‘

10. If after default and prior to the time and date sat by trustee for the trustes's sale, the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured thereby, the grantor or other person meking such payment shall also pay to the
beneficiary all the costs and expenses actually incurred in enforcing 53 tarms of the obligations as permitted by law.

"*11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable altomney fees incurred by beneficiary consequent to
grantor's default. Grantor will pay these fees upon demand,

12. After a lawhul lapse of time following the recordation of tho notice of‘d%!fadi; and',the“gf ing of notice of sale the trustee shali sell the property as
provided by law at‘public auction to the highest bidder for cash payable at’ the timé of sale; Trustae shall deliver to tha purchaser a deed without
express or implied covenants or warranty,' Any petson exchiding the trustee’may-purchasa at the sale. : o

13, When the trustee sells pursuant to the Fowers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawlul fees of the trustee and the reasonable fees of the trustee’s attcrnay, (2) the obligations secured by this trust deed, (3) to all persons
having racorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his succegaor in interast entitled to such surplus, '

14. For any reagon permitted by law, the benaficiary may from time to time appoint a st 1SOT ©F §i 3ts to any trustee named herein or to any

successor trustee appointed hereundsr. Upon such appointment, and without convayancs to the successor trusiee, the latter shall be vested with all
title, powers and duties conferred upon any trustee herein named or appointed hereunder.

The grantor covenants and agrees to and with the beneficiary and those claiming undar him, that he is lawfully seized in fee simple of caid

desciibed real property and has valid, unencumbered title thereto and that he will warrant and forever defend the same against all persons
whomsoever,

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS

INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VER'FY APPROVED
USES.

This dead applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, davisees, administraters, executors, successors and
assigns,- Tha term beneficiary shall mean the holder'and owner, including pledgee, of the nota'secured hereby, whother or not named as a beneficiary
herein. In construing this deed-and whenever the' contakt so’raquires;ithe-meseuline ‘gendar includes the feminine and the neuter, and the ‘singular
number includes the plural, ’ . I L L L : ; Lo

s,fié—feu;‘!&s‘e{' his hdnd and seal the day and yearfirst above written. . . IR

CPHYLLIS-E. RAINWATER

By
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ér5érially appearad the above hanied

PHSAENE A

voluntary act and dsad.
1~ 24 2600
© - NoteryPublic. = -

.. Bafore me: AW,V : L " My commission expires:.

EREEET

- REQUEST FOR FULL RECONVEYANCE, .. .
bo usad only whan obligations have bean pald...

' STATE OF OREGON: COUNTY OF KLAMATH ; - ss, .

 Filed for record at requestof -~ -~ -~ .- Amerititie ) the _4rh day
Sept AD,19__97 . at 11:20 o'clock A. M., and duly recorded in Vol. M97 .
of v Mortgages - - _onPage 28980 G :

G ’ ernetha G. Letssh, County Clerk
$15.00 . o to By W ﬁ"ﬂa/
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